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HN3menenue 32
dPaouno Macumo Kacraago

IIpenJioxkenue 3a TUpPEeKTUBA
CboOpaxenue 1 a (HOBO)

Texcm, npeonooicen om Komucusma

HN3menenne 33

Himenenue

(la) Ilenma na nacmoawama
oupexmuea e 0a ce 3auumsam no-0oope
napume Ha 0anvKonJiamuyume u 0a ce
cb30a0am HOBU CUCIEMHU MEXAHUIMU 34
CHpagaHe cbc cumyayuu Ha
NOMEHUUAIHA HECHCMOAMENHOCI HA
HAKOU (PUHAHCOBU UHCMUMYUUU, KOUMO
He ca o0xeanamu om cvrujecmeysauiama
ypeooa 3a npecmpykmypupane. Tazu
ypeooba dewie cv30adena 3a 0a ce HAMaIu
UKOHOMUYECKAmMa mescecm 3a
o0uiecmeomo upes HamanAaeane Ha
00uwume pazxoou, c6vbP3aHU ¢ uznadamne
Ha OanKume 6 HenaaAmeHcocnocooHoCcm.
C eveercoanemo na nosama
HOpMamueHa ypeoda uznon3eanemo Ha
napume Ha OaHBbKORIAMYUME C1€064 04
0v0e 3HauuUmenHo Hamaneno, 3a 0a ce
2apanmupa, ue Mexanumovm 3a
dunancupane na npecmpykmypupanemo
ce u3non3ea no-eheKkmugHo.

Or. en

IMeapy Mapkem, Pene Penasu, Opop Jlamok, Kocrac Maspuanc, Xonac ®epnangec

Ilpeanoxenne 3a AMpeKTHBA
Cboopaxenue 1 a (HOBO)

Texcm, npednooicen om Komucusma

AM\1287803BG.docx

Himenenue

(la) Ilonacmoawem 6ankosusam cvio3
ce 0CHO6aBaA camo Ha 06a om
npeosudenume mpu cmvioa, @ UMEHHO
Eounnus naozopen mexanuzvm (EHM) u
Eounnusa mexanusom 3a
npecmpykmypupane (EMII). ITopaou
moea moii 0cmaesa He3asbPULeH 3apaou
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N3menenune 34
JIupus Ilepeiipa

IIpenJioxkenue 3a TUpPEeKTUBA
Cpoopaxkenue 1 a (HOBO)

Texcm, npednooicen om Komucusma

HN3menenne 35
Maprun HInpaesan

IIpennoxenue 3a TMpeKTHBA
CboOpaxenue 1 a (HOBO)

PE754.692v01-00

JUncama Ha c60sa mpemu cmvid —
esponeiickama cxema 3a 3acmpaxoeane
Ha oeno3umume (EC3/]). 3aévpuieanemo
Ha OAHKOBUA CBI03 e Hepa30enna Yacm
OM UKOHOMUYECKUA U RAPUYEH CBI03 U
om gunancoeama cmaduIHoOCm, Hall-
6eue upes HamanAaeane Ha pucKoeeme om
m.nap. ,,0Mazo0Can Kpv2*“, KOumo
6Bb3HUKEAm 6 Pe3y/imam Ha épbL3Kama
Mexncoy bankume u Ovprcasama.

Or. en

Himenenue

(la) baukosuam cvio3 e 0OCHO6EH
cmva6 Ha Hkonomuueckus u napuuen
cvi03 (UIIC) u nezoéomo 3a0vnoouasamne
€ Om CvHULeCmeeno 3naueHue 3a
2apanmupane Ha CMAOUTIHOCIMG U
ycmouyugocmma Ha OAHKOGUA CEKmOop,
no-cneyuanno upe3 Eounnusa naozopen
mexanuzvm u Eounnusn mexanuszom 3a
npecmpykmypupane. 3a cvcaienue
OaHKoBUAM CBIO3 6CE OUle He € 3A6bPUIEH
nopaou 3a0a6AHemMo HA NPUEMAHEmMo Ha
Eeponeiickama cucmema 3a
3acmpaxoeane na oenozumume (EC3/]).

Or. pt
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Texcm, npeonoscen om Komucusama

H3menenne 36
Maptun HInpaeBan

IIpeasnoxenne 3a TMpeKTHBA
CboOpaxenue 1 6 (HOBO)

Texcm, npeonosicen om Komucusma

HN3menenne 37
Mapkyc ®epoep, Xepoept Joppman

AM\1287803BG.docx

Hzmenenue

(la) Pamrxama na Cvio3a 3a
npecmpyKkmypupane He 3amecmed
cmpykmyprume pegropmu é 6aHK08UA
cexmop. Cucmemnume puckoee 3a
dunancosama cmabunnocm, cévpszanu c
UHCIMUmMyyuu, KOUmMo ca ,,mevpPoe
2on1emu, 3a 0a 6voam ocmaeenu 0d
danupam*, npooviasxcasam oa
cvuecmeysam. 3amosa mpaoea oa
0v0am npuemu cmpyKmypHu MepKu,
GKJIIOYUMENTHO OmOeNsAHe Ha
UHBECMUYUOHHOMO DAHKUpane om
mMBP206CKOMO DAHKUpane, KOUMo oa
HAOX6BLPIAM pamKama 3a
npecmpyKkmypupane.

Or. en

Hszmenenue

(16) Pamxama na Cvio3a 3a
npecmpyKkmypupane He 3amecmed
8b6€IHCOAHEMO HA CIMPO2U NPEOnAa3HuU
mepku 3a 3awguma na Cvioza om
¢unancoea necmaounnocm. Ilopaou
masu npuuuna pamkama baszen I11
mpabea ne camo 0a ce npunaA2a U3YAIO0 U
0e3 depozayuu, HO u 0a ce apanmupam
no-cmpozu pezyiamopru Kanumaiosu
U3UCKBAHU, KOUMO 0a HAOXEbPJIAM
MeHcOyHapoOHume cmanoapmu.

Or. en
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IIpenJioxkenue 3a TUpPEeKTUBA
CbolOpaxenue 2

Texcm, npeonooicen om Komucusma

(2) Hsxonko rogunu cnex karo
3aroyYHa Jia ce mpuiara, eiicrpaiara
MOHACTOSAIIEM ChIO3HA ypeada Ha
MPECTPYKTYPUPAHETO HE OCTUTHA
YKEJIAHUTE Pe3yITaTH [0 OTHOLIEHUE Ha
HSIKOM OT Te3 1ienu. Ilo-crenunanto,
BBIPEKU Y€ HHCTUTYLIMUTE U CYOEKTUTE ca
MMOCTUTHAJIM 3HAYUTENIEH HAIPEIbK 1O
OTHOILIEHHE Ha Bb3MOYKHOCTTA 3a
MIPECTPYKTYPUPAHE U 3a 1IeJiTa ca
OTJEJIUIIN 3HAUUTEIHU PECYPCH, 11O-
CHEIMAJIHO Ype3 U3rpaxJaHe Ha
KalanuTeT 3a ToeMaHe Ha 3aryou u
peKanuTanu3alys 1 yCbBbpIIEHCTBAHE HA
MEXaHU3MUTE 32 PUHAHCUpaHE Ha
MPECTPYKTYPUPAHETO, ChIO3HATA ypeaoa
Ha IPECTPYKTYPUPAHETO PSIIKO Ce
u3nons3Ba. Bmecmo mosa, npu
HeCLCMOoAmeIHOCm HA HAKOU NO-MAIKU
U CPeOHU UHCMUmMyuuu u cyoekmu 0axa
npunNaAanu NPeOUMHO HEXAPMOHUIUPAHU
HayuonaiHu mepku. Bmecmo
MexaHusmume 3a puHaHCUpane Ha
npecmpyKkmypupanemo ce uznon3eam
napume na oanvkonnamyume. Tasu
cumyayus 6epoAmHoO ce ObjiNCU Ha
HEeNnooxo0AuU OPUCHMUPOEHUHU
kpumepuu. Te3u nenooxooauwyu
Kpumepuu ce Haba00a8am npu
e3aumooeiicmeuemo Ha cvlo3Hama
ypeooa na npecmpyKkmypupanemo ¢
HAYUOHATHUME NPAGHU HOPMU, NPU
Koemo wupokama c60600a Ha npeyeHKa
616 8PB3KA C 00Ujecmeenus unmepec
HeGUHAcU OMPA3A8d 3a/10HCEHOMO 8
cvlo3nama ypeooa na
npecmpykmypupanemo namepenue. B
CHULOMO épeme HedOCMAaAmbUHO
WIUPOKOMO U3NO0N36aHe HA CHIO3HAMA
ypeooba na npecmpyKkmypupanemo ce
0bJ1)iCU U HA ORACEHUAma, ue npu
ocuzypaeanemo, 6 pamKume Ha Mo3u
npouec, Ha 0OCMBN HA PuUHAHCUpaAuUme

PE754.692v01-00 6/197

Himenenue

(2) Hsxonko rogunu cnex kato
3aIl0vHA J]a ce Mpuiiara, AeicTpamara
MMOHACTOSIIEM ChIO3HA ypeada Ha
MPECTPYKTYPUPAHETO HE TIOCTUTHA
KEJIAHUTE Pe3yiTaT! MO OTHOIICHHE Ha
HSKOM OT Te3 1ienu. Ilo-crenumanto,
BBIIPEKU Y€ UHCTUTYIIUUTE U CyOeKTHUTe ca
MMOCTUTHAJIA 3HAYUTEIICH HAIPEIbK 110
OTHOIIICHHE Ha BH3MOKHOCTTA 32
MPECTPYKTYPUPAHE U 3a IIeIITa ca
OTJIEIUITU 3HAYUTEITHU PECYPCH, T0-
CICIIMAITHO Ype3 M3rpaxkIaHe Ha
KalaiuTeT 3a ToeMaHe Ha 3aryou u
peKanuTaIH3aIys 1 yChbBBPIICHCTBAHE HA
MEXaHU3MUTE 32 PUHAHCHUpaHE Ha
MIPECTPYKTYPUPAHETO, ChIO3HATA ypeada
Ha TPECTPYKTYPHUPAHETO PSIIKO CE
n3noi3Ba. Cie1oBaTesHo € Heo0X0 MO
Jla ce OCUTypH, TIPY TOBA BUHATH, KOTaTO €
B yCIIyTa Ha OOIIECTBEHUS HHTEPEC, TI0-
e(eKTUBHO U MOCJIEOBATEIIHO MIPUIIaraHe
Ha ChIO3HATA ypeada Ha
MPECTPYKTYPUPAHETO;

AM\1287803BG.docx



ce upe3 0eno3umu UHCIMUmMyuuu 00
6bHUIHO puHaAHCUpaHe, 6 YACMHOCH RPU
omcvcmeuemo Ha Opy2u mpeuiHu
pecypcu 3a y0oeiemeopsaeane Ha
3a0baAMCeHUAMA, MEXHUME G10HCUMeNU
uie nonecam 3azyou. Quie eoun haxm —
no-HedazoNpUAMHUME YCA06UA 30
docmwvn 00 punancupane npu pexcuma
Ha npecmpyKkmypupane omKoaKomo
U36DH HE20, CHUL0 OZPAHUYABA
npunazanemo Ha cvio3Hama ypeooa Ha
npecmpyKmypupanemo 6 noJiza Ha opy2u
PeuteHusn, Koumo 4ecmo Hanazam
npubszeane 00 napume Ha
OanbKonaamuyume 6mMecmo 00
cobcmeenume pecypcu nHa oadenama
UHCIMUMYYUA UIU CYOEeKm uiu 00
¢unancupan om cexkmopa 3aujumen
mexanuszom. Toea nonosxrcenue om ceos
Cmpana nopaxcoa pucKkoee om
¢pacmenmupane, om HeonmumManno
ynpaejienue Ha HeU3NbIHEHUEmOo Ha
3A0BANHCCHUAMA HA UHCMUMYYUUME U
cybexkmume, no-cneyuaino npu no-
ManKume u cpeoHume UHCMUmyyuu u
cybOexmu, KaKmo u aimepHamueHu
pazxoou nopaou Heu3noa3eanume
¢unancoeu pecypcu. CnenoBareiso €
HEOOXOIMMO J1a C€ OCUTYPH, IPH TOBA
BHUHArH, KOTaTo € B yCIIyra Ha
00111eCTBEHHS HHTEPEC, MO-(PEKTUBHO U
MOCIIeZIOBATETHO MPHUIaraHe Ha ChIO3HATA
ypenda Ha IPEeCTPYKTYPHUPAHETO,
SKJIIOYUMENIHO N0 OMHOUIEHUEe HA NO-
ManKume u cpeoHume UHCMUmMyyuu,
Koumo ce gpunancupam npeoumHo upe3
oeno3umu u HAMAm 00CMamvuHo Opy2u
8bMpeuiHU pecypcu 3a nOKpueaHne Ha
3a0vacenuama.

HN3menenne 38
Enrun Eporay

IIpenJioxkenue 3a TUpPEeKTUBA
CpoOpaxenue 2

AM\1287803BG.docx 7/197

Or. en
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Texcm, npeonoscen om Komucusama

(2) Hsaxkonko roguau cien kato
3aroyvHa Ja ce Mmpuiara, aeiicrpaimiara
MTOHACTOSIIEM ChIO3HA ypea0a Ha
MPECTPYKTYPUPAHETO HE MOCTUTHA
YKEJTaHUTE Pe3yJITaTH MO0 OTHOIICHHE HA
HAKOM OT Te3u uenu. [lo-cneunanuo,
BBIIPEKH Y€ WHCTUTYITUUTE U CYOSKTHUTE ca
MMOCTUTHAIM 3HAYUTENICH HAIPEIBK 0
OTHOIIIEHNE HA Bh3MOXKHOCTTA 32
MPECTPYKTYPUPAHE U 3a 1IEJITa ca
OTJIETTUIIN 3HAYUTEITHH PECYpPCH, TI0-
CHELMATHO Ype3 U3rpaxkJaHe Ha
KarnamuTeT 3a ToeMaHe Ha 3aryou u
peKanuTanu3ays 1 yChbBbPIICHCTBAHE HA
MEXaHU3MUTE 3a PUHAHCHpaHE Ha
MPEeCTPYKTYPUPAHETO, ChIO3HATA ypeada
Ha MPECTPYKTYPUPAHETO PSAIKO CEe
u3noi3Ba. Bmecmo moea, npu
HeCLCMoAmeaIHoCm HA HAKOU NO-MAIKU
U CpeOHu uHCmuUmyyuu u cybexmu oaxa
NpUNAZAHU NPEOUMHO HEXAPMOHUIUPAHU
HAYUOHAIHU MepKu. Bmecmo
Mexanusmume 3a punancupane Ha
npecmpyKmypupanemo ce u3noJyi3eam
napume na oanvkonaamuume. Tazu
CUMY AU 6EPOAMHO Ce ObINCU HA
Henooxo0auiu OpUeHmMuUpPo8bLYHU
kpumepuu. Te3u nenooxooauwiu
Kpumepuu ce Haonrooasam npu
63aumodeiicmeuemo Ha CvIO3HaAma
ypeooa na npecmpyKkmypupanemo ¢
HAYUOHAIHUmME NPAGHU HOPMU, NPU
Koemo wupokama c0600a Ha npeyeHKa
616 6PB3KA C 00UecCmeenus uHmepec
HeGUHA2U OMPAa3aed 3a10HCEHOMO 8
cvlo3Hama ypeooda na
npecmpykmypupanemo namepenue. B
CbULOMO 8peme HeOOCMAMmbUHO
WIUPOKOMO U3NO0N36aHe HA CHIO3HAMA
ypeooba na npecmpyKkmypupanemo ce
0bJ1)iCU U HA ONACeHUuAma, ye npu
ocuzypaeanemo, 6 pamKume Ha Mo3u
npouec, Ha 00CMbN HA PuUHAHCUpauume
ce upe3 0eno3umu UHCIUMYUuu 00
6bHUIHO puHaHCUpane, 6 YaCMHOCH nPU
OmMCcvCmeuemo Ha Opy2u 6mpeutHu

PE754.692v01-00 8/197

Hzmenenue

(2) Hsaxkonko roguau ciie Kato
3aloyvHa Ja ce Mpuiara, aeiicrpamiara
MMOHACTOSIIEM ChIO3HA ypea0a Ha
MIPECTPYKTYPUPAHETO HE MOCTUTHA
KEJIAaHUTE Pe3yiTaTy Mo OTHOUICHHE Ha
HsKoU OT Te3u uenu. Ilo-cnenuanso,
BBIIPEKU Y€ UHCTUTYLIUUTE U CyOeKTUTE ca
MMOCTUTHAJIA 3HAYUTENICH HAPEIbK O
OTHOIIIEHHE Ha Bb3MOKHOCTTA 3a
MPECTPYKTYPUPAHE U 3a IIeJITa ca
OTJEJIUIIU 3HAUUTEITHU PECYPCH, T10-
CIELMATTHO Ype3 U3rpaxaaHe Ha
KalaluTeT 3a I0eMaHe Ha 3aryou u
peKanuTanu3alys U yChbBbPIICHCTBAHE HA
MEXaHU3MUTE 3a (PUHAHCHpaHE Ha
IPECTPYKTYPHPAHETO, ChIO3HATA ypeada
Ha IPECTPYKTYPUPAHETO PSIIKO Ce
u3non3pa. Ciej0BaTeNIHO € HE0OX0IMMO
Jla ce OCUT'ypH, IIpY TOBA BUHArU, KOraTo €
B ycJIyra Ha OOILeCTBeHHUsI HHTEpeC, T0-
e(eKTUBHO U MOCJIEIOBATENIHO MIpUIIaraHe
Ha ChbIO3HATA ypenda Ha
MIPECTPYKTYPUPAHETO.

AM\1287803BG.docx



pecypcu 3a yooenemeopsaeane Ha
3Q0bANHCEHUAMA, MEXHUME G10HCUMeENU
uie nonecam 3azyou. Quie eoun paxm —
no-nedazonpusmMHUmMeE yCio6us 3a
docmwvn 00 punancupane npu percuma
Ha npecmpyKkmypupane omKoJaIKomo
U36BH HE20, CHUL0 0ZPAHUYABA
npunazanemo Ha cvio3nama ypeooa na
npecmpyKmypupanemo 6 noa3za Ha opy2u
Peuienus, Koumo 4ecmo nanazam
npuoszeane 00 napume Ha
OaHBbKONIAMyuUme 6Mecmo 00
cobcmeenume pecypcu Ha oaoenama
UHCIMUmMYYus uiu cybekm uiu 00
¢unancupan om cekmopa 3aujumen
mexanusom. Toea nonoscenue om ceos
CMmpana nopaxcoa pucKkoee om
¢pacmenmupane, om HeOnMUMAIHO
ynpaenenue Ha HeU3NBIHEHUEmo Ha
3A0bANCEHUAMA HA UHCIMUmMYYUUme U
cybexkmume, no-cneyuaino npu no-
MankKume u cpeoHume UHCMUmMyuuu u
cybexkmu, KaKmo u aimepHamueHu
Pasxoou nopaou Heusno136anume
dunancoeu pecypcu. CneoBaTesHo €
HE00X0IMMO J1a Ce OCUTYpPH, IPHU TOBA
BHHAru, KOraTo € B yCJIyra Ha
o0IIecTBeHHsI UHTEpeC, MO-e(PEeKTUBHO U
MIOCJIEZIOBATETHO MIPUJIaraHe Ha ChO3HATA
ypenda Ha IpecTPYKTYPHUPAHETO,
GKJIIOYUMENIHO NO OMHOUIeHUEe HA No-
MaaKume u cpeoHume UHCMumyyuu,
Koumo ce ghunancupam npeoumHno upe3
0eno3umu u HAMam 00CMamvyHo Opy2u
6bmMpeuiHU pecypcu 3a nOKpueane Ha
3a0vadcenuama.

Or. en
ObocHoska

There is no reason to expand the resolution regime in the way the Commission has proposed.
The largely harmonised European deposit guarantee schemes have proven their ability to
function, as the payout events from Greensill Bank and the cross-border case of Sberbank
have shown. For the majority of institutions, it is already possible to ensure an orderly exit
from the market without endangering financial market stability through national
insolvency/liquidation proceedings.Also, the report submitted by the SRB on resolution
planning for Less Significant Institutions (LSIs) in 2021 and 2022 underlines that the current
approach is appropriate: According to this report, the NRAs deemed that 96,3% of the LSIs
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have liquidation as a preferred strategy in case of failure. None of the resolvability
assessments carried out by the national resolution authorities found any substantive
impediments to resolvability.If, in individual cases, a resolution authority does not make use
of its already extensive powers, deficiencies in application in practice do not justify a change
of the existing legal framework. Instead, more attention should be paid to the application of

the existing legal framework.

HN3menenne 39
Epo Xeitnesryoma

IIpeasnoxenne 3a IMpeKTHBA
CboOpaxenue 2

Texcm, npeonosicen om Komucusma

(2) Hsxonko ronunm cien xato
3aroyHa Jla ce mpuJiara, Jeiicrpaiara
MOHACTOSIIEM ChIO3HA ypea0da Ha
IIPECTPYKTYPUPAHETO HE IOCTUTHA
KEJIAaHUTE Pe3ydTaTy MO0 OTHOLICHHE Ha
HsKoU OT Te3u uend. Ilo-cnenumanso,
BBIIPEKU Y€ HHCTUTYLUUTE U CyOEeKTUTE ca
MOCTUTHAJIM 3HAYUTEJIEH HalpeIbK 10
OTHOIIIEHHE Ha Bb3MOXKHOCTTA 3a
IIPECTPYKTYPHUPAHE U 3a LI€JITa ca
OTJIEJIUIIY 3HAUUTEITHU PECypCH, 1O0-
CIIEIIMAJIHO UPE3 U3rpaXkJaHe Ha
KalauuTeT 3a I0eMaHe Ha 3aryou u
peKanuTaiu3alus 1 yCbBbpIICHCTBAHE HA
MEXaHU3MUTE 3a PUHAHCHpaHE Ha
IIPECTPYKTYPUPAHETO, ChIO3HATA ypeada
Ha IPECTPYKTYPUPAHETO PSIIKO Ce
n3nonssa. Bmecrto ToBa, npu
HECBHCTOATCIIHOCT HAa HAKOHU I10-MaJIKU 1
CpeIHU UHCTUTYLIMHU U CyOeKTH Osixa
InpujiaraHu npeauMHO HEXapMOHHU3WPaHU
HallMOHAJIHU MepKu. BMecTo MexaHuzmute
3a (puHaHCUpaHe Ha IPECTPYKTYPUPAHETO
ce M3MO0JI3BAT MapuTe Ha JaHBKOIIATLUTE.
Tasu CUTyalus BEPOATHO CC ABJIKU Ha
HEMOAXOISAIIN OPUEHTUPOBBYHU
Kputepun. Te3n HenoaAXoAAIM KPUTEPUH
ce Hab0aBaT Npy B3auMOJCHCTBUETO Ha
ChbIO3HATa ypen0a Ha MPeCTPyKTypUPaHETO
C HallMOHAJIHUTE NPaBHU HOPMHU, IIPU
KOETO IUpoKaTa cB000/1a Ha MPELeHKa BHB
Bpb3Ka ¢ 00IIECTBEHUs] UHTEpeC HEBUHATU

PE754.692v01-00

HUszmenenue

(2) Hsaxkonko roguau ciien Kato
3aloyYHa Ja ce Mmpuiara, aeiicrpamiara
MMOHACTOSIIEM ChIO3HA ypea0da Ha
MPECTPYKTYPUPAHETO HE MOCTUTHA
KEJIAaHUTE Pe3yiTaTy O OTHOLICHHE Ha
HsIKoU OT Te3u uenu. Ilo-cnenuanso,
BBIIPEKU Y€ UHCTUTYLUUTE U CyOeKTUTE ca
MOCTUTHAJIA 3HAYUTENICH HAIPEIbK IO
OTHOIIIEHHE Ha Bb3MOKHOCTTA 3a
MIPECTPYKTYPUPAHE U 3a 1IeJITa ca
OTJEJIUIIU 3HAYUTEITHU PECYpCH, T10-
CIELMAJTHO YpEe3 U3rpaxKJaaHe Ha
KalauuTeT 3a I0eMaHe Ha 3aryou u
peKanuTanu3aIys U yChbBbPIICHCTBAHE HA
MEXaHU3MUTE 3a PUHAHCHpaHE Ha
IPECTPYKTYPHPAHETO, ChIO3HATA ypeada
Ha IPECTPYKTYPUPAHETO PSIIKO Ce
u3nons3Ba. BmecTo ToBa, mpu
HECBHCTOATCIIHOCT Ha HAKOU I10O-MaJIKU 1
CpeIHU UHCTUTYIIMH U CyOeKTH Osixa
npujaaraHu nNpeauMHO HCXapMOHHU3WPaHH
HAI[MOHATTHU MepKU. BMecTo MexaHU3MuUTE
3a (puHaHCUpaHe Ha IPECTPYKTYPUPAHETO
Ce M3MOJ3BAaT MapuTe Ha JaHBKOIUIATIIUTE.
Tazu CUTyaluusa BEPOATHO CC ABJIKU Ha
HEMOIXOSIIN OPUEHTUPOBBYHHI
Kputepuu. Te3n HenoaAXoAAIM KPUTEPUH
ce HaOIroAaBaT Mpu B3aUMOICHCTBUETO Ha
ChIO3HATa ypea0a Ha MPeCTPyKTypUPaHETO
C HAIIMOHAJTHUTE TIPaBHU HOPMHU, TIPU
KOETO IUpOKaTa cB000/1a Ha MPELeHKA BHB
BpB3Ka C OOIIECTBEHHsI HHTEPEC HEBUHATH

AM\1287803BG.docx



0Tpa3sBa 3aJI0)KEHOTO B ChlO3HATa ypeada
Ha MPeCTPYKTypUpaHeTo HamepeHue. B
CHULOMO épeme HedOCMAaAmbUHO
WIUPOKOMO U3NON36aHe HA CHIO3HAMA
ypeooba na npecmpyKkmypupanemo ce
0bJ1ICU U HA ONACEHUAMa, ye npu
ocuzypaeanemo, 6 pamKume Ha Mmo3u
npouec, Ha 00cmMbn HA PuUHAHCUpauwUme
ce upe3 0eno3umu UHCMUmMyuuu 00
6bHUIHO puHAHCUpaHe, 6 YACHMHOCH RPU
OmcvCmeuemo Ha Opy2u 6mpeuiHu
pecypcu 3a y0oeiemeopsaeane Ha
3a0bAMHCeHUAMA, MEXHUME G10HCUMeNU
uie nonecam 3acyou. Ouie enuH GaxT —
M10-HEOIAaroNnpUsSTHUTE YCIOBUS 32 JOCTBIT
70 UHAHCUpPaHE NPU peKUMa Ha
MIPECTPYKTYPUPAHE OTKOJIKOTO U3BBH HETO,
CBIIO OTPaHUYaBa MPUJIAraHETO Ha
ChblO3HATa ypen0da Ha MPeCTPyKTypUPaHETO
B I10J13a HA JPYTH PEIIEHUs, KOUTO YECTO
HajaraT NpuoOsTrBaHe 10 apuTe Ha
JTAHBKOIUIATIIUTE BMECTO 10 COOCTBEHUTE
pecypcH Ha JajieHaTa MUHCTUTYLUS WIn
CyOeKT uiau 0 (PMHAHCHUPaH OT CEKTOpa
3alUTeH MeXaHu3bM. ToBa MOJI0KEHUE OT
CBOsI CTpaHa I0paKJa pUCKOBE OT
(bparmMeHTUpaHe, OT HEONITUMAIHO
ylpaBJIeHUE Ha HEU3ITbIHEHUETO Ha
3aIbJDKCHUSATA HA MHCTUTYIUUTE U
cyOeKTHTe, Mo-CIeaaHo Ipu Mo-
MAJIKUTE ¥ CPETHUTE WHCTUTYIIUU U
CyOeKTH, KaKTO U aJITEpPHATUBHM Pa3Xoau
Mopaj iyl HEU3MOJA3BaHNUTE (PMHAHCOBU
pecypcu. CiienoBaTenHo € HE00X0UMO Ja
C€ OCUTYpH, IIpH TOBA BUHATH, KOTaTO € B
yciyra Ha OOILeCTBeHUs HHTepec, TOo-
e(eKTUBHO U MOCJIEI0BATENIHO MTPUJIaraHe
Ha ChIO3HAaTa ypenoda Ha
MIPECTPYKTYPUPAHETO, BKIFOUUTETHO IO
OTHOIIICHHE Ha MO-MAJIKUTE U CPETHUTE
UHCTUTYLIUHU, KOUMO ce punancupam
npPeoOuUMHO upe3 0eno3umu u HAMAam
00CmMamvuHO Opy2U 6bMPEUIHU pecypcu
3a NOKpueane Ha 3a0v1dceHuama.
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OTpa3siBa 3aJI0)KEHOTO B ChIO3HATA ypeada
Ha TIPeCTPYKTypupaHeTo Hamepenue. Oe
ennH (GakT — Mo-HeOIaronpUsITHUTE
yCIIOBUS 32 JOCTHII 10 (PUHAHCHUPaHE MPU
peKMMa Ha IPECTPYKTYPHPAHE OTKOIKOTO
M3BBH HETO0, CHII0 OTpaHUYaBA
MIpUJIaraHeTo Ha ChIO3HATa ypeada Ha
MPECTPYKTYPUPAHETO B MOJI3a HA JPYTH
peIIeHUs, KOUTO YeCTO Hajlarat
npuOsATrBaHe 0 MapuTe Ha
MAaHBKOIUIATIIMTE BMECTO 10 COOCTBEHUTE
pecypcH Ha JajieHaTa MHCTUTYIUS WIN
cyOeKT wim 10 GUHAHCHUPAH OT CeKTOpa
3alUTeH MeXaHU3bM. ToBa MOJIOKEHUE OT
CBOSI CTpaHa IMOPaXKJa PUCKOBE OT
(dbparmMeHTUpaHe, OT HEONITUMATTHO
yIpaBlieHHUE Ha HEU3ITBITHEHUETO Ha
3aIBJDKEHUSITA HA MHCTUTYLIUUTE U
CyOeKTHUTE, IMO-CIECIIHAITHO TIPH I10-
MaJIKUTE U CPEHUTE UHCTUTYIIUU U
CyOeKTH, KaKTO M aJITCPHATUBHU Pa3XO0IH
Mopajy HEU3MOJI3BaHUTE (PUHAHCOBU
pecypcu. CiieroBaTeIHO € HEOOXO0IUMO J1a
C€ OCUTYpH, IIPH TOBA BUHATH, KOTATO € B
ycIiIyra Ha OOIIeCTBEHHS HHTEPEC, TI0-
e(eKTUBHO U MOCJIEOBATEIIHO MIPUIIaraHe
Ha ChIO3HATA ypeada Ha
MPECTPYKTYPUPAHETO, BKIFOUUTEITHO IO
OTHOIIICHUE Ha IMO-MAJIKUTE U CPETHUTE
WHCTUTYIUH.
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HN3menenue 40

Ilenpy Mapkem, Pene Penazu, Opop Jlanok

IIpenJioxkenue 3a TUpPEeKTUBA
CbolOpaxenue 2

Texcm, npeonooicen om Komucusma

(2) Hsxonko rogunu cien kato
3aIrmoyHa Jla ce mpuJiara, JeiicTBamiara
MOHACTOSAIIEM ChIO3HA ypeada Ha
MPECTPYKTYPHUPAHETO HE IOCTUTHA
KeJaHUTE Pe3yJITaTH [0 OTHOILIEHHE Ha
HSIKOM OT Te3| 1ienu. Ilo-crenuanto,
BBIPEKU Y€ HHCTUTYLIMUTE U CYOEKTUTE ca
MOCTUTHAJIA 3HAYHUTEJICH HAIIPEIBK 110
OTHOIIICHHE Ha Bb3MOXKHOCTTA 32
MPEeCTPYKTYpHpaHe U 3a IeNTa ca
OTJENWIN 3HAYUTEIIHU PECypCH, TOo-
CTEIIMAIHO Upe3 U3rpaXkIaHe Ha
KamanuTeT 3a ToeMaHe Ha 3aryou u
peKanuTaIu3anys U yChbBhPIICHCTBAHE HA
MEXaHU3MUTE 32 PUHAHCUpaHE Ha
MPECTPYKTYPUPAHETO, ChIO3HATA ypeaoa
Ha MPECTPYKTYPUPAHETO PSIIIKO ce
n3noia3sa. Bmecro ToBa, npu
HECHCTOSATEITHOCT HA HAKOU MO-MaJIKU U
CpPEeIHU UHCTUTYLIMH U CyOeKTH Osixa
MpUJIaraHy MPEIUMHO HEXapMOHU3UPAHU
HAIIMOHAJTHU MEepKU. BMecTo MexaHuzMuTe
3a (puHaHCHpaHe Ha IPECTPYKTYPUPAHETO
Ce M3II0JI3BAT MapuTe Ha TaHBKOILIATIIUTE.
Ta3u cutyarust BEposSTHO ce AbIKH Ha
HETIOJXOISAIIA OPUEHTUPOBBYHU
Kkputepud. Te3u HemoAXOASIIN KPUTEPUU
ce HaOJI0IaBaT NPy B3aUMOJICHCTBUETO Ha
ChIO3HATa ypeada Ha MPECTPYKTypUPAHETO
C HAIlMOHATHUTE MPaBHU HOPMH, TIPH
KOETO LIMpoKaTa cB00O1a Ha MpelleHKa BbB
BpB3Ka ¢ 00IIECTBEHNSI HHTEPEC HEBUHATH
OTpa3sBa 3aJI0)KEHOTO B ChIO3HATa ypeada
Ha MPECTPYKTypUPaHETO HamepeHue. B
CBHILIOTO BpeMe HEeJJOCTaThYHO IIUPOKOTO
M3II0JI3BaHE Ha ChIO3HATA ypeada Ha
MPECTPYKTYPUPAHETO C€ ABIKU U Ha
OTIaCEHHATA, Y€ TPU OCUTYPSBAHETO, B
paMKUTE Ha TO3U MPOLIEC, Ha JOCTHI Ha
(bUHAHCUpANTUTE Ce Ype3 JCTIO3UTH
WHCTUTYLIMU 0 BHHIIHO ()MHAHCHUPAHE, B
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Himenenue

(2) Hsxonko rogunu cnex kato
3aloyYHa Jja ce mpuiara, feiicrpaimiara
MOHACTOSAIIEM ChIO3HA ypeaoda Ha
MPECTPYKTYPUPAHETO HE IOCTUTHA
KEJIAHUTE Pe3yiTaT! 10 OTHOUIEHHE Ha
HSKOM OT Te3H 1ienu. Ilo-crenumanto,
BBIPEKU Y€ HHCTUTYLIMUTE U CYOEKTUTE ca
MMOCTUTHAJIA 3HAYUTENIEH HAPEIbK O
OTHOILIEHNE Ha Bb3MOKHOCTTA 3a
MIPECTPYKTYPUPAHE U 3a IIeJITa ca
OTJEJIUIIN 3HAUUTEIHU PECYPCH, T10-
CHEIHAJIHO Ype3 U3rpaxkaHe Ha
KaraiureT 3a oeMaHe Ha 3aryou u
peKanuTanu3anys 1 yCbBbpIICHCTBAHE HA
MeXaHU3MUTE 32 (PMHAHCHPaHE Ha
MIPECTPYKTYPUPAHETO, ChIO3HATA ypeada
Ha IPECTPYKTYPUPAHETO PSIIKO CE
n3noiasea. Bmecro ToBa, npu
HECHCTOATEIHOCT HA HAKOU IIO-MaJIKU U
CpPEIHU UHCTUTYLIMU U CyOeKTH Osixa
IIpWJIaraHy MIPEIUMHO HEXapMOHU3UPaHU
HAIlMOHAJIHU MEPKU. 3a cvircanenue
BMECTO (puHaAHCUpanu om cekmopa
3AUUMHU MEXAHUIMU, KTIOUUMEIHO
MeXaHU3MUTE 3a (PMHAHCHPaHE Ha
MIPECTPYKTYPHUPAHETO, 6C€ Ouje ce
M3I0JI3BAT MApUTE HA JaHBKOIUIATIIUTE.
Ta3u cutyanus BEposATHO ce AbJKH Ha
HENOAXOIAIIN OPUEHTUPOBBYHU
Kkputepuu. Te3n HenmoAXoAIU KPUTEPUU
ce HabI0AaBaT Npy B3aUMOJIEHCTBUETO Ha
ChbIO3HATa ypea0a Ha MPeCTPyKTypUPaHETO
C HAIIMOHAJITHUTE TIPaBHU HOPMHU, TIPU
KOETO IUpoKaTa cB000/1a Ha MPELeHKA BHB
BpB3Ka C OOIIECTBEHHsI HHTEPEC HEBUHATH
0Tpa3sBa 3aJI0)KEHOTO B ChIO3HATa ypeada
Ha TPECTPYKTypHpaHETO HamepeHue. B
CBILOTO BPEME HEJOCTATHYHO IIUPOKOTO
M3MOJI3BaHe Ha ChIO3HATA ypeada Ha
MPECTPYKTYPUPAHETO C€ ABJDKU U Ha
OTIACEHUSATA, Y€ TIPU OCUTYPSBAHETO, B
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YaCTHOCT TPU OTCHCTBUETO HA APYTH
BBTPEIIHU PECYPCH 32 yJIOBJIETBOPSIBAHE
Ha 33IJDKCHHATA, TEXHUTE BIIOKUTEIH TIIE
noHecart 3aryou. Omie eauH ¢akT — Ho-
HEOJIarompUsTHATE YCIOBHS 32 JOCTHIT 10
(uHaHCUpaHe MPU peKUMa Ha
MPECTPYKTYpPHpPaHE OTKOJIKOTO U3BBH HETO,
CBIIO OTpaHUYaBa MPUIIAraHETO Ha
ChIO3HATa ypenda Ha MPECTPYKTYPUPAHETO
B I10J13a HA JPYTH PEIIEHUs, KOUTO YECTO
HaJiarat npuosrBaHe JI0 MapyuTe Ha
JTaHBKOIUIATIIUTE BMECTO 10 COOCTBEHUTE
pecypcu Ha JaeHaTa HMHCTUTYIUS FITH
CyOeKT uiu 10 (PMHAHCHUPaH OT CEKTOpa
3alIUTeH MeXaHU3bM. TOBa MOI0KEHUE OT
CBOS CTpaHa Iopa)/ia pUCKOBE OT
(dbparMeHTHpaHe, OT HEONITUMAITHO
ylpaBJIeHUE Ha HEU3ITbIHEHUETO Ha
3abJDKCHUSATA HA MHCTUTYIIUUTE U
cyOeKTHTe, Mo-CIeHaTHo IpH MOo-
MAJIKUTE ¥ CPETHUTE WHCTUTYIIAU U
CyOeKTH, KaKTO U QJITEPHATUBHU Pa3Xoau
Mopajiv HeM3MOI3BaHUTE (PUHAHCOBH
pecypcu. CiienoBaTenHo € HE00X0IUMO Ja
CE OCUTYPH, HpU Moea 6UHACU, KO2AMO € 8
ycayza na o0ugecmeeHun unmepec, no-
edhekmueHo u nocneodosamenno
npunazane Ha cvlO3HaAmMa ypeoda nHa
npecmpyKmypupanemo, BKIOUYUTEIHO 110
OTHOIIICHHUE Ha MO-MAJIKUTE U CPETHUTE
WHCTHUTYIINHU, KOUTO c€ PUHAHCHPAT
NPEIUMHO Upe3 JEMO3UTH U HAMAm
oocmamvuHo Opy2u BETPEIIHU PECYPCH 32
MOKPUBAHE Ha 33bJKEHUATA.

HN3menenne 41
Kun boaiie, Crepanu Uon-Kypren
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paMKHTE Ha TO3W MPOIIEC, Ha JOCTHIT Ha
(buHAHCUpAITUTE Ce Ype3 JETO3UTH
WHCTHUTYIIUH JIO BHHIITHO (PMHAHCHPAHE, B
YaCTHOCT MPHU OTCHCTBUETO HA JIPYTH
BBTPEIIHU PECYpPCH 32 yJIOBICTBOPSBAHE
HAa 33bJDKCHUSITA, TEXHUTE BIOXKUTEIH I11e
noHecat 3aryou. Omie equH QakT — 1mo-
HEONIaroNnpUsATHUTE YCIIOBUS 3a JOCTBHII JI0
(¢buHaHCUpaHe IPU peKUMa Ha
MPECTPYKTYPUPAaHE OTKOIKOTO U3BHH HETO,
CBIIIO OrpaHUYaBa MPUIIATaHETO Ha
ChIO3HATA ypeada Ha MPECTPYKTypUPAHETO
B 110J13a Ha JAPYTH PEIICHUS, KOUTO YECTO
HajaraT mpuoOsTBaHe J0 MapUTe Ha
AaHBKOIUIATIIMTE BMECTO 10 COOCTBEHUTE
pecypcH Ha JajieHaTa MHCTUTYIUS WU
CyOeKT miu 10 (PMHAHCHUPAH OT CEKTOpa
3alUTeH MeXaHU3bM. ToBa MOJIOKEHUE OT
CBOS CTpaHa IMopaxa pUCKOBE OT
(dbparmMeHTUpaHe, OT HEONTUMATHO
yIpaBlieHUE Ha HEU3ITBITHECHUETO Ha
3aIBJDKEHUSITA HA MHCTUTYLIUUTE U
CyOeKTHUTE, IMO-CICIIHAITHO TIPH I10-
MaJIKUTE U CPEAHUTE UHCTUTYIIUU U
CyOeKTH, KaKTO M aJITCPHATUBHU Pa3XO0JIH
Mopajy HEU3MOI3BaHNUTE (PUHAHCOBU
pecypcu. CiienoBaTeIHo € He0OXO0IUMO J1a
ce OCUTYpH no-eheKmueno u
nocineooeamenno npuiazane Ha
cvlo3nama ypeooa 3a
npecmpyKmypupanemo, KaKmo u oa ce
2apanmupa, ye msa moice 0a ce npuiaza 6
cayyaume, KO2amo moed e 6 yciy2a Ha
o0wiecmeenua unmepec, BKIIOUYUTEITHO 10
OTHOIIICHUE Ha IMO-MAJIKUTE U CPETHUTE
WHCTHUTYIIMHU, KOUTO ce (pruHaHCUpaT
MIPEIMMHO Upe3 JICTIO3UTH U He
pasnonazam ¢ 00cCmamvyHu HoO pazmep
BBTPEIIHU PECypPCH 3a IOKPHUBAHE Ha
3aIBJKEHUSTA.
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IIpeasnoxenne 3a IMpeKTHBA
CpoOpaxenue 2

Texcm, npeonoscen om Komucusama

(2) Hsaxkonko roguau cien kato
3aroyYHa Ja ce Mmpuiara, aeiicrpaimiara
TTOHACTOSIIEM ChIO3HA ypea0a Ha
MPECTPYKTYPUPAHETO HE TIOCTUTHA
KEJIAaHUTE Pe3yJITATH 10 OTHOIIIEHHE Ha
HSIKOU OT Te3u 1enu. [lo-crenuanto,
BBIIPEKU Y€ HHCTUTYLUUTE U CyOeKTHUTE ca
MMOCTUTHAJIA 3HAYUTENICH HApPeIbK 10
OTHOIIICHHE Ha BH3MO)KHOCTTA 32
MPEeCTPYKTYPUPAHE U 3a IIeNTa ca
OTJEIWIIN 3HAYUTEITHU PECYPCH, TI0-
CHEIMAITHO Ype3 U3rpaxaaHe Ha
KaIaiyTeT 3a IoeMaHe Ha 3ary0ou u
peKanuTanu3aiys 1 yChbBbPIICHCTBAHE HA
MEXaHU3MUTE 3a PUHAHCHUpaHE Ha
MPEeCTPYKTYPUPAHETO, ChIO3HATA ypeada
Ha MPECTPYKTYPUPAHETO PSIIIKO CE
u3non3Ba. Bmecto ToBa, npu
HECHCTOATCIIHOCT HA HAKOU ITIO-MAJIKU U
CpeIHU MHCTUTYIIMH U CyOeKTH Osixa
InpujiaraHu npeauMHO HCXapMOHHU3WPaHU
HAIMOHATTHU MepKu. BMmecTo
Mexanusmume 3a punancupane Ha
npecmpyKmypupanemo ce u3rois3Bar
napume na lanbKoruiatuute. Tazu
CUTYyallUsl BEPOSATHO c€ AbIIKH Ha
HETIOAXOAAIN OPUCHTUPOBBYHN
Kkputepud. Te3u HemoAXOASIIN KPUTEPUHU
ce HaOJI0IaBaT NPy B3aUMOJICHCTBUETO HA
ChIO3HATa ypeada Ha MPECTPYKTypUpPaHETO
C HAIlMOHAJIHUTE IIPaBHU HOPMH, IIpU
KOETO IIMpoKaTa cB000/1a Ha MpelleHKa BbB
BpPbB3Ka C O6HIGCTBCHI/I$I HHTEPCC HCBUHAru
0Tpa3sBa 3aJI0)KEHOTO B ChIO3HATa ypeada
Ha MPECTPYKTypUpPaHETO HamepeHue. B
CBHILIOTO BpeMe HEeJJOCTaThUHO IIUPOKOTO
M3I0JI3BaHE Ha ChlO3HATa ypeada Ha
MPECTPYKTYPUPAHETO C€ ABIKU U Ha
OITaCeHUATa, Ye IPU OCUT'YPSIBAHETO, B
paMKUTE Ha TO3U MPOLIEC, Ha JOCTHI Ha
(byHAHCUpAITUTE Ce Ype3 JCTIO3UTH
WHCTUTYLIMU 0 BHHIIHO (PMHAHCUPAHE, B
YaCTHOCT IIpU OTCBCTBUETO HA APYTU
BBTPEILIHU PECYpPCH 32 yIOBIETBOPSBAHE
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H3menenue

(2) Hsaxkonko roguau ciie Kato
3aloyYHa Ja ce Mmpuiara, aeiicrpamiara
MMOHACTOSIIEM ChIO3HA ypea0a Ha
MPECTPYKTYPUPAHETO HE TIOCTUTHA
KEJIAaHUTE PE3yJITATH [0 OTHOIIIEHHNE Ha
HSIKOU OT Te3u enu. [lo-crenuanto,
BBIIPEKH Y€ HHCTUTYIIUUTE U CyOCeKTHTE ca
MMOCTUTHAJIA 3HAYUTENIEH HAIPEIBbK TI0
OTHOIIICHHE Ha BH3MOXKHOCTTA 32
MPEeCTPYKTYpPUPAHE U 3a IIeiTa ca
OTIEIWIIN 3HAYUTEIHU PECYPCH, TI0-
CHEIMATHO Ype3 U3rpaxkaaHe Ha
KalaiuTeT 3a IoeMaHe Ha 3ary0ou u
peKanuTanu3aIys U yChbBbPIICHCTBAHE HA
MEXaHU3MUTE 3a (PUHAHCHpaHE Ha
MPEeCTPYKTYPUPAHETO, ChIO3HATA ypeada
Ha MPECTPYKTYPUPAHETO PSIIIKO Ce
u3non3Ba. Bmecto ToBa, nmpu
HECHCTOSATEITHOCT HA HAKOU TO-MaJIKH U
CpeIHU UHCTUTYIIMH U CyOeKTH Osixa
MIPHJIATaH| MIPSJIUMHO HEXapMOHU3HPAHU
HAI[MOHATTHU MepKU. BMecTo évmpewnus
Kanayumem 3a noemane Ha 3a2you ce
U3ION3BAT 6bHULHU PECypCU, HE3AGUCUMO
oanu cmaea 6vbNPoOc 3a cpeocmaa,
0CUZYPAGAHU OM CEKMOPA, U CPEOCmea
Ha ManbKoruiatiuTe. Ta3u cuTyarms
BEPOSITHO C€ IBJKU Ha HETIOAXOISAIIN
OpPUEHTUPOBBYHU KPUTCPUU WU HA
nponycku. Te3u HEMOAXOASIIN KPUTEPUU
ce HaOIroAaBaT Mpu B3auMO/IEHCTBUETO Ha
ChbIO3HATA ypeada Ha MPECTPYKTypUPAHETO
C HAIIMOHATHUTE TIPAaBHU HOPMH, TIPU
KOETO HIMpOKaTa cB00O/1a Ha MpeleHKa BbB
BpB3Ka C OOIICCTBCHHSI HHTEPEC HEBHHATH
0Tpa3sBa 3aJI0)KEHOTO B ChIO3HATa ypeada
Ha TIPECTPYKTypHpaHETO HamepeHue. B
CBHILIOTO BpeMe HEeJJOCTaTh4YHO IHUPOKOTO
M3II0JI3BAaHE HA ChIO3HATA ypeada Ha
MPECTPYKTYPUPAHETO C€ ABIIKH U HA
OITACEHUSATA, Y€ TIPHU OCHUTYPSBAHETO, B
paMKUTE Ha TO3U MPOIIEC, Ha JOCTHI Ha
(bUHAHCUpANTUTE CE Ype3 JCTIO3UTH
WHCTUTYLIMU 10 BHHIIHO ()MHAHCHUPAHE, B
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Ha 3abJDKCHUSTA, TEXHUTE BIOKUTEIIH 11e
noHecart 3aryou. Omie eauH ¢akT — Ho-
HeOJIaronpusTHUTE YCIOBUS 32 JOCTBI J10
(uHaHCUpaHe IPH PeKUMa Ha
MPECTPYKTYPUPAHE OTKOJIKOTO U3BBH HETO,
CBHIIIO OTpaHUYaBa MPUITATAHETO HA
ChblO3HATa ypen0da Ha MPeCcTPyKTypUpPaHETO
B I10JI3a Ha APYTHU PELICHUs, KOUTO YECTO
HajaraT NpuoOsTBaHe 710 apuTe Ha
JAHBKOIIJIATIINTE BMECTO JI0 COOCTBEHHUTE
pecypcH Ha JajieHaTa MHCTUTYLUS WIn
CYOeKT unu 00 ¢punancupan om cekmopa
3augumen mexanuzvm. ToBa MoJI0KEHNE
OT CBOSI CTpaHa MOPaXKJa PUCKOBE OT
(dbparmeHTHpaHE, OT HEONITUMAITHO
yIpaBieHUE Ha HEU3ITBIHECHUETO Ha
3aJIbJDKEHUSITA HA MHCTUTYIIUUTE U
CyOeKTHUTe, MO-CHeIHaTHO MPH TO0-
MAaJIKUTE ¥ CPSJTHUTE UHCTHTYIIUHU H
CYOCKTH, KAKmo u aimepHamueHu
Pazxoou nopaou Heu3noa3eanume
¢unancoeu pecypcu. CnenoBaTeiso €
HEOOXOIMMO J1a C€ OCUTYPH, IPU TOBA
BHMHArH, KOTaTo € B YCIIyra Ha
oO1IecTBeHHsI UHTEpEC, N0-e(PEKTUBHO U
MOCIIEJIOBATETHO MPHUIaraHe Ha ChIO3HATA
ypenda Ha IPECTPYKTYPUPAHETO,
BKJIFOUUTETHO TI0 OTHOIICHHUE Ha TI0-
MaJIKUTE W CPEJTHUTE UHCTHTYIIUHU, KOUTO
ce puHaHCHpAT MPEAUMHO Ype3 ACTO3UTH
U HAMAM 00CMAMBUHO OPY2U 6bMPEUIHU
pecypcu 3a noKkpueamne Ha
3a0vceHUAmaA.

YaCTHOCT TPU OTCHCTBUETO HA APYTH
BBTPEIIHU PECYPCH 3a yIOBJIETBOPSIBAHE
Ha 33IBJDKCHHATA, TEXHUTE BIIOKUTEITH II1e
noHecart 3ary6u. Omie eauH ¢akT — Ho-
HEOJIaronpUsITHATE YCIIOBHS 32 JJOCTHIT J0
(dbuHaHCUpaHe NPHU peKUMa Ha
MPECTPYKTYpPHpPaHE OTKOJIKOTO U3BHH HETO,
CBIIO OTPaHUYaBa MPUJIATAHETO HA
ChIO3HATa ypenda Ha MPECTPYKTYPUPAHETO
B 110J13a Ha JAPYTH pEIIeHUs], KOUTO YECTO
HaJIarat IpuOsITBaHe 10 6bHUIHU PecypCl,
Kamo nanpumep napure Ha
MaHBKOILIATIIMTE, BMECTO 4O COOCTBEHUTE
pecypcu Ha JajieHaTa MHCTUTYLUS HITH
cyOexT. ToBa moJI0OXKeHHne OT CBOS CTpaHa
MopaXkJa pUCKoBe OT ()parMeHTUpaHe, OT
HEOIITUMAITHO yTIpaBJICHUE Ha
HEU3IIbJIHEHUETO Ha 3a/IbJDKCHUATA HA
WHCTUTYLIUUTE U CYOCKTHTE, T10-
CIELUAIIHO MPH [TO-MAJIKUTE U CPETHUTE
MHCTUTYLUHU U cyOekTH. ClieJoBaTeIHo €
HE00XO0/IMMO Ja C€ OCUTYPH, IIPH TOBA
BUHArW, KOTaTo € B ycayra Ha
00I11eCTBEHHSI UHTEPEC, M0-€(PEKTUBHO U
MOCJIeIOBATETHO MPHUJIaraHe Ha ChIO3HATA
ypenda Ha IpecTpyKTYpPHpPaHETO,
BKJTIOYHMTEITHO 110 OTHOIICHUE Ha T10-
MAJIKUTE U CPETHUTE HHCTUTYLIUU, KOUTO
ce puHaHCHpAT MPETUMHO Ype3 JICTO3HTH.

Or. en

ObocHoska

Heobxo0umo e oa ce obsacuam AcHo npuyunume, nopaou KOUMo HaACMoswama pamka He e
onmuManna u ce Hysicoae om pegpopma. Ilo-cneyuaino e 6axcrHo 0a ce nPusHae sCHO Posma
Ha unmepeenyuume Ha CI /[ — koemo He e Ovporcasen 0100xcem — 3a 3a00UKATIIHEMO HA
NpecmpyKmypuparemo u CRoOesIHemo Ha meicecmmd.

HN3menenune 42
Jlynex Hunepmaiiep
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IIpeasnoxenne 3a IMpeKTHBA
CpboOpaxenue 2 a (HOBO)

Texcm, npeonooicen om Komucuama

N3menenue 43

H3menenue

(2a) Ilerma na nacmosawama
oupeKkmuea e oa ce 3auiumsam no-00ope
napume na oanvKonaiamuyume u 0a ce
C530a0am MeXaHu3IMu 3a CRPAagAHe CbC
cumyayuu Ha NOMEeHYUAIHA
HeCHbCMOAMEIHOCM HA HAKOU
UHCmumyyuu u cybexmu, KOumo He ca
odxeanamu om cvujecmeyeauiama
ypeoba 3a npecmpykmypupanemo. Tazu
ypeoba bewe cvzoadena, 3a 0a ce Hamau
UKOHOMUYECKAMA mexcecm 3a
00uwecmeomo upe3 noHudcagane Ha
00wume pazxoou, c6vbP3aHuU ¢
uznaoanemo Ha OaHKume 6
Henaamexcocnocoonocm. C
6b6EHCOAHEMO HA HOBAMA HOPMAMUBHA
ypeoba uznon3eanemo Ha napume Ha
JanbKonnamuyume cjiedea 0a 6voe
3HAUUMENHO HAMAEHO, 3 0a Ce
2apanmupa, ue MexaHuzmvm 3a
¢unancupane na npecmpykmypupanemo
ce u3noJ3ea no-4ecmo u no-eheKmugHo.

Or. en

Ileapy Mapkem, Pene Penasu, Opop Jlamok, Xonac ®epHangec

Ilpeanoxenune 3a IMpeKTHBA
CboOpaxkenue 2 a (HOBO)

Texcm, npeonooicen om Komucusma

PE754.692v01-00

BG

Himenenue

(2a) Hacmoawuam 3axonooameieH
npezneo uma 3a yei 0a noooopu
YC108uaAma 3a Op2aHUu3UPAHOMmMo
npecmpykmypupane Ha 0aHKu, Koemo
oCcuzypaea no-2071AmMa 3auguma 3a
enoxcumenume. Toit mewvpoo nookpens
3acmpaxoeanemo Ha 2apanmupanume
0eno3umu, Kamo Cvuie6PeMEeHHO YKpenea
Habopa om uHcmpymeHmu Ha
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HN3menenue 44

ROUMUKAmMa 3a npecmpyKmypupane,
Kamo no mo3u HA4uH ocuzypaea
6B3MOMCHOCH 3 HAMUPAHE HA No-
2b8KABU ATIMEPHAMUGU, NPEOOCMABAULU
OONBIHUMENHU 2APAHYUU 3a
en10)cumenume u punancosa
cmaouinocm.

Or. en

Ilenpy Mapkemw, Pene Penazu, Opop Jlaaok, Xonac ®@epHanec

IIpeasnoxenne 3a TMpeKTHBA
CboOpaxenue 3

Texcem, npeonosicen om Komucusma

3) [Ipu biiepHUTE NPEANPUATHS —
MHCTUTYLIMU U CyOEKTH, KOUTO He ca
oIpesiesieH! KaTo CyOeKTH 3a
IPECTPYKTYpHpaHe, UHTEH3UBHOCTTA U
KOHKPETHUTE aCIIEKTH Ha HEOOXOJMMHTE
YCUJIHSI 10 IJTAHUPaHEe Ha
MPECTPYKTYPUPAHETO BapUpaT B
3aBHCUMOCT OT TEXHUS Pa3Mep U PUCKOB
npod I, HATMYUETO HA KPUTHIHH
(GYyHKIMHU U cTpaTerusra 3a
npecTpyKTypHupaHe Ha rpynarta. [lopamu
TOBA, IIPU OIPEJCIITHETO HA MEPKHUTE IO
OTHOIIICHHE Ha TaKWBa JBIICPHH
NPEINpUsATHsI, OPraHUTE 3a
IPECTPYKTypHpaHE CIIe/(Ba Jla MoraT aa
B3MMaT MpeABU] Te3H (HaKTOPH U IO
[eN1eChOOPA3HOCT Ja CIIEABAT ONPOCTEH
MOJIXO/.

N3menenue 45

Hszmenenue

3) [Ipu nbiiepHUTE NPEANPUATHS —
WHCTUTYIIMU U CYOCKTH, KOUTO HE ca
OTpesieNIeH! KaTo CyOeKTH 3a
MPEeCTPYKTYpUpaHe, HHTEH3UBHOCTTA U
KOHKPETHHUTE aCTIEKTH HAa HEOOXOIUMHTE
YCHIIUS TIO TIJIaHUpaHe Ha
MIPECTPYKTYPUPAHETO BapupaT B
3aBUCUMOCT OT T€XHUS pa3Mep U PUCKOB
po¢ I, HATUIUETO HA KPUTUYHU
(GYHKIIUY U CTpaTerusita 3a
MpecTpyKTypupaHne Ha rpymara. [lopaau
TOBA, IIPH OIPEACISIHETO Ha MEPKUTE T10
OTHOIIIEHUE HA TaKUBA JTBIIEPHU
MPEANPHUATHI, OpTaHUTE 3a
MPECTPYKTYpUPAHE ClIe/IBa J]a MOTaT Ja
B3UMAT MPeABH]I Te3U (HAKTOPU U TIO
1IeJIECHOOPA3HOCT J1a CIIeIBAT OMPOCTEH
MIOJIXO[l, AKO ONPOCMEHUAM NOOX00 He
600U, NPpU HUKAKEU 00cmoamecmaea, 00
nOHUIICAsane Ha Heodxooumume
cmanoapmu.

Or. en

Ilenpy Mapkew, Pene Penazu, Opop Jlaawok, Xonac ®epHanaec
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IIpeasnoxenne 3a IMpeKTHBA
CpoOpaxenue 8

Texcm, npeonoscen om Komucusama

(8) Heobxonumo e na ce ocurypsr
CBOEBPEMEHHU JAECUCTBUS U KOOPAUHHUPAHE
Ha paHEeH eTan MeXAy KOMIETEeHTHUS
OpraH M OpraHa 3a IPpeECTPyKTypHUpPAHE,
KOraTo /1aJieHa HHCTUTYIIHS U CYOeKT €
BCE OILIE ACUCTBAIIO NPEATIPUATHE, HO C
rojsiMa BEpOSITHOCT Ja CTaHe MPoOJIEeMHO.
Ilopanu TOBa KOMIETEHTHHUAT OpraH
cleqBa Ja YBEJOMHU Bb3MOXKHO Hal-paHO
Oprasa 3a pecTpyKTYpUpaHe OTHOCHO
TO3U pUCK. ToBa yBeZJOMJICHHE Cle/iBa J1a
ChJIbPKa MOTUBHTE 32 OLICHKAaTa Ha
KOMIIETEHTHHSI OpraH, Mperjesa Ha
aJTepHAaTUBHUTE MEPKHU OT CTPaHa Ha
YaCTHUS CEKTOP, KAKTO U HAa/I30PHUTE
NEICTBYS WM MEPKUTE 32 paHHA HaMeca,
KOUTO Ca Ha pa3MoJIokKEeHHE 3a
IIPEIOTBPATABAHE HA HEU3IIBJIIHEHUETO Ha
3aJIbJKEHUSATA HA HHCTUTYLUATA WK
cyOekTa B pa3yMeH cpok. TakoBa paHHO
yBEJIOMsIBaHE HE CJIe/[Ba Ja 3acsra
IIPOLEYPUTE, C KOUTO CE OIIPENEs Jalu
ca U3I'bJIHEHU YCJIOBHSTA 3a
npecTpykrypupase. IIpensapurensoro
yYBEJIOMsIBaHE Ha OpraHa 3a
IIPECTPYKTYPUPAHE OT CTPAaHA Ha
KOMITETEHTHHMSI OPraH 3a ChIIECTBEH PUCK,
4e Jja/leHa UHCTUTYIMS WK CYyOeKT ca
MpOOJIEMHHU WJIM KMa BEPOSATHOCT J1a
CTaHaT NMpoOJIEMHH, HE CIIe/IBa A
Mpelonpeess nocieaBamara
KOHCTaTalMsl, 4€ 1aJeHa NHCTUTYLNS WIH
CyOeKT IEUCTBUTEIHO ca MPOOJIEMHU UITH
MMa BEpOATHOCT J1a CTaHAT MPOOJIEMHH.
OcBeH TOBa, aKO Ha MO-KbCEH €Tall Ce
MIPELEHH, Y€ HHCTUTYLIUATA UITU CYyOEKThT
ca npoOJeMHH UM UMa BEPOSITHOCT J1a
CTaHaT NMPOOJIEMHU U HSMa alTePHATUBHU
pelieHus ToBa J1a ObJie IpeJOTBPATEHO B
pa3yMeH CpOK, OpraHbT 3a
MIPECTPYKTYpHUpaHe TpsiOBa Jja pemiu Janu
Jia IpeAnpueMe IeUCTBUE 10
MIpECTPYKTypHUpaHe. B TakbB cirydaii
HaBPEMEHHOCTTA HA PEIICHUETO 3a

PE754.692v01-00

18/197

H3menenue

(8) Heobxomumo e na ce ocurypst
CBOECBPEMEHHU JCUCTBUS U KOOPAHMHHUPAHE
Ha paHEH eTal MEXIy KOMICTCHTHHUS
OpraH U OpraHa 3a MPeCcTPyKTypUpaHe,
KOTaTo JaJIeHa MHCTHTYIHS WA CYyOeKT €
BCE OIIe JEWCTBAILO MPEeINPUITHE, HO C
rojsiMa BEpOsITHOCT Ja CTaHe MPOOJIEMHO.
[Topanu ToBa KOMIETEHTHHUAT OpPTraH
clleiBa J1a YBEJIOMH Bb3MO)KHO Hal-paHO
Oprasa 3a MpecTpyKTypupaHe OTHOCHO
TO3U puUcK. ToBa yBeTOMJICHUE ClIe/iBa J1a
ChIIbPKa MOTUBHTE 32 OIICHKAaTa Ha
KOMITETCHTHHSI OpraH, Mperiie/] Ha
aNTepHATUBHUTE MEPKHU OT CTpaHa Ha
YaCTHUS CEKTOp, KAaKTO ¥ HAaJ30PHHUTE
JEHCTBYS UM MEPKHTE 32 paHHA HaMeca,
KOUTO ca Ha pa3loJIOkKEeHHE 3a
MpPeIOTBPATABAHE HA HEM3IIBIHEHUETO Ha
3aJIBJDKEHUSATA HA MHCTUTYIUATA WIIH
cyOekTa B pa3yMeH Cpok. TakoBa paHHO
yBEJIOMsIBaHE HE CJIe/[Ba Ja 3acsra
IPOLETypUTE, C KOUTO CE ONpeAes Tau
ca U3ITBJIHEHU YCIIOBHATA 32
npecTpykrypupane. [IpeaBapureaHoro
YBEJOMSBaHE HA OpraHa 3a
MPECTPYKTYpPUpPaHE OT CTPaHA Ha
KOMITIETCHTHHSI OpTaH 3a ChIIESCTBEH PUCK,
4e JafieHa UHCTUTYIIUS WIH CYOeKT ca
pOOJIEMHH WIIM IMa BEPOSTHOCT J1a
CTaHAT MPOOJIEMHU, WU 3a USMUYAHEMO
Ha CpoKa 3a npunazane Ha mMmepKume 3a
npeooonAsane Ha CouleCmeeHus PUcK
oadena uHCMUmMyuus uiu cybekm oa
cmaunam npoodemHu, He CleBa aa
NPEIONPEAEIS U1l O 800U 00
MocleiBaiiaTa KOHCTaTalus, 4e JajieHa
WHCTHUTYIUS WIH CyOeKT NeHCTBUTEITHO ca
MpOOJIEMHU WJIM UMa BEPOSATHOCT Ja
cta”at npobsemMHu. OCBEeH TOBa, ako Ha
MO-KbCEH eTal ce MPEeleHH, e
WHCTHUTYIUATA WA CyOEKTHT ca
MpOOJIEMHU WJIM UMa BEPOSATHOCT Ja
CTaHAT MPOOJIEMHU U HsIMa alITCPHATUBHU
pelieHus ToBa 1a ObJie MpeoTBpaTeHO B

AM\1287803BG.docx



Mpujlaraie Ha IEUCTBUE 1O
IIPECTPYKTYPUPAHE IO OTHOLIEHHUE Ha
JajieHa MHCTUTYLUS WK CyOeKT MOKe Ja
ObJie OT OCHOBHO 3HAUYEHHE 32 YCIEUIHOTO
U3ITBbJIHEHHUE Ha CTPaTerusTa 3a
IIPECTPYKTYpPHUPAHE, MO-CHELUAIIHO ITOPAIN
(hakTa, ye Mo-paHHaTa HaMeca B
WHCTUTYLIMATA UITH CyOeKTa MOXe Ja
JOTIPUHECE 32 OCUTYPSIBAHETO Ha
HEOO0XOIMMUTE KalalUTeT 3a [IoeMaHe Ha
3aryOu M JIMKBUJAHOCT 32 U3I'BJIHEHUETO Ha
ta3u crparerus. [lopanu ToBa e
1enechbo0pa3Ho J1a ce J1aie Bb3MOXKHOCT Ha
Oprasa 3a IpecTpyKTypUpPaHE Ja NPELECHH,
B TSICHO CHTPYIHHYECTBO C KOMIIETEHTHHS
Opras, KakBO IPEACTaBIIsABA Pa3yMEH CPOK
3a MpuJiaraHe Ha alTepHaTUBHU MEPKU 3a
n305TBaHEe HA HEM3IBJIHEHUETO Ha
3aJIbJKEHUSITA HA HHCTUTYLUATA WIN
cyOekTa. 3a Jja ce OCUTypU HaBpEMEHEH
pe3yJTarT u Jia ce J1ajie Bb3MOKHOCT Ha
Oprasa 3a IIpeCTpyKTypUpPaHE Ja ce
MIOJATOTBH I10 MOAXOASI HAYHUH 3a
MIOTEHLIMAJIHOTO MPECTPYKTypUpaHe Ha
MHCTUTYLHUATA WK CyOeKTa, OpraHbT 3a
IIPECTPYKTYPUPAHE U KOMIIETEHTHUSAT
OpraH cjeiBa Jja pOBEXJIaT PEJOBHU
ChbBMECTHH 3aCelaHus, KaTO OpraHbT 3a
MIPECTPYKTYPUPAHE CIIE/BA Ja ONPEIEIs]
YyecToTaTa Ha TE3U 3aceaHusl CIIope.
oOcTosITeNICTBATA 110 CIIy4das.

HN3menenue 46
Jlynexk Hunepmaiiep

Ipennoxenue 3a TMpeKTHUBA
CpobOpakenue 9

AM\1287803BG.docx

pa3yMeH CpOK, OpraHbT 3a
MPEeCTPYKTYpUpaHe TpsOBa Ja pelu Jaiu
Jla TIpeIpueMe IeMCTBUE 110
MpeCTpyKTypupaHe. B TakbB ciydai
HAaBPEMEHHOCTTA Ha PEIIEHUETO 3a
MpUJIarale Ha JeHUCTBUE 10
MPECTPYKTYpPUPaHE IO OTHOIICHHUE Ha
JajieHa UHCTUTYIUS WM CyOeKT MOKe Ja
ObJIe OT OCHOBHO 3HaU€HUE 32 YCIIEUTHOTO
M3MbJIHEHHUE HA CTpaTerusTa 3a
MIPECTPYKTYpHUpPaHe, MO-CHEIHAIHO TOPaIn
¢akTa, ye mo-paHHaTa HaMeca B
MHCTUTYLUATA WK CyOeKTa MOKe Ja
JOTIPUHECE 3a OCUTYPSIBAHETO Ha
HEeO0OXOUMUTE KalaluTeT 3a IOEMaHe Ha
3aryOu ¥ IMKBUIHOCT 32 U3MBJIIHEHUETO HA
Tas3u crparerus. [lopaau ToBa e
1eJIeChOOPa3HO Ja ce /1aJie Bb3MOXKHOCT Ha
Oprasa 3a MpecTpyKTypUpaHe Ja MpeLeHH,
B TSICHO CBTPYAHUUYECTBO C KOMIIETCHTHHUSI
Opras, KakBo IPE/ICTaBIsiBa pa3yMeH CPOK
3a MpujaraHe Ha aJiITepHATUBHU MEPKH 3a
n30srBaHe HA HEU3ITbJIHEHUETO Ha
3aIBJDKEHUSITA HA MHCTUTYLUATA WIIN
cyOekTa. 3a J1a ce OCUTypy HaBPEMEHEH
pe3yJITaT U J1a ce 1aJe Bb3MOKHOCT Ha
Oprasa 3a MpecTpyKTypUpaHe Ja ce
MOATOTBYU IO MOJXO/AI HAYUH 32
MOTEHLIMAJIHOTO NMPECTPYKTypUpaHe Ha
WHCTUTYLUATA UM CyOeKTa, OPTaHbT 3a
MPECTPYKTYPUPAHE U KOMIIETEHTHUSAT
OpraH clie/iBa Jia IpOBEXAaT PEAOBHU
CbBMECTHH 3ace/laHusl, KaTO OpraHbT 3a
IIPECTPYKTYPHUPAHE CJIEBA A ONPEIEIS
yecToTaTa Ha Te3U 3aceJJaHusl CIIope]
00CTOSITENICTBATA 11O CIIy4Yas.

Or. en
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Texcm, npeonoscen om Komucusama

9) [IpenBuneHo e HopMaTUBHATA
ypenda Ha IpecTpyKTYpHpaHETO Ja ce
npujara MOTeHIIMAIHO 32 BCHYKH
MHCTUTYLIMU WM CYOEKTH, HE3aBUCUMO OT
TEXHUS pa3Mep U MO Ha CTOMaHCKa
JeMHOCT, aKO HAJIMYHUTE ChITIACHO
HAIIMOHATHOTO MTPAaBO HHCTPYMEHTH HE ca
MOJIXO/SIIN 32 YIPaBJICHUE Ha
HEM3ITBITHEHUETO HA TEXHUTE 3aIbIDKCHHUS.
3a 1a ce rapaHTHpa TOBa, cieJBa J1a Obaar
YTOYHEHU KPUTEPUUTE 3a MpHUjIaraHe Ha
OLIEHKaTa Ha OOIECTBEHUS HHTEPEC IO
OTHOIIICHHE Ha MPOOJIeMHATa MHCTUTYIUS
wiu cyoexkT. Ilo-cnenuanto e HeobxoaUMO
71a ce MOSACHM, Y€ B 3aBUCHUMOCT OT
KOHKPETHUTE OOCTOSATENICTBA ONPEACICHH
(YHKIIMY Ha MHCTHTYNHATA WK cyOeKTa
MoraT Jia C€ CUMTaT 32 KpUTUYHH, JOPU aKO
TAXHOTO MpeKpaTsBaHe Ou 0Ka3ajo
BB3/IeHicTBUE BbPXY (pUHAHCOBATA
CTaOMIIHOCT WJIM KPUTUIHUTE YCITYTH CAMO
Ha PErHOHAJIHO PaBHUILE.

PE754.692v01-00

Hzmenenue

9) [IpenBuneHo e HopMaTUBHATA
ypenda Ha IpecTpyKTYpHUPaHETO Ja ce
npujIara MoTeHIIMATHO 32 BCHUKH
MHCTUTYLIUU WU CYOEKTH, HE3aBUCHUMO OT
TEXHHUS pa3Mep W MOJIEN Ha CTOIAaHCKa
JeMHOCT, aKO HAJIMYHUTE ChITIACHO
HAIIMOHATHOTO MPAaBO HHCTPYMEHTH HE ca
MOJIXO/SIIM 3a yIpaBJIeHUE Ha
HEM3ITBITHEHUETO Ha TEXHUTE 3aIbIDKCHHUS.
3a 1a ce rapaHTHpa TOBA, cje/Ba 1a Obaar
YTOYHEHU KPUTEPUUTE 3a MpHUjIaraHe Ha
OLIEHKAaTa Ha OOILECTBEHUS HHTEPEC I10
OTHOIIICHHE Ha MPOOJIeMHATa MHCTUTYITUS
i cy6exT. [To-cnenuanHo e HeoOX0AUMO
7la ce TOSICHH, Y€ B 3aBUCUMOCT OT
KOHKPETHUTE 0OCTOSATEIICTBA ONPE/IeTICHH
(GYHKIMY Ha HHCTUTYNHATA HIIH cyOeKTa
MOraT Jja c€ CUMTAT 32 KPUTUYHHU, 10pU aKO
TAXHOTO MpeKpaTsiBaHe Ou oKa3ajio
BB3/IeHicTBUE BbPXY (pUHAHCOBaTa
CTaOMITHOCT WJIM KPUTUIHUTE YCITYTH CaAMO
Ha PErMOHAJIHO PaBHUILE. 3a 0a ce
2apanmupa, ye OyeHKama Ha
6130elicmeuemo Ha pe2UOHANHO PAGHULE
ModHce 0a ce 0CH08A6a HA OAHHU, KOUMO
Ca HAUWYHU NO nOc1edosameneH HaYuH 6
pamkume na Cvio3a, pecuoHainomo
Ppasnuue cneosa 0a ce paszaiexncoa 66
6PB3Ka ¢ mepumopuainume eOUHUYU Ha
Hueo 1 unu nueo 2 om
Homenknamypama na
mepumopuainume eOuHuUYU 3a
cmamucmuyecku yeau (Hueo 1 unu 2 om
NUTS ) no cmucvna na Pecnamenm (EQ)
Ne 1059/2003 na Eeponeiickusn
napaamvenm u na Cveema™;

* Peznamenm (EO) Ne 1059/2003 na
Esponeiickua napnamenm u na Cveéema
om 26 mait 2003 2. 3a ycmanoeneane Ha
o0wa knacugpurkayus na
mepumopuaninume eOUHUYU 3a

cmamucmuuecku yeau (NUTS)
(OB L 154, 21.6.2003 2., cmp. 1).

Or. en
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HN3menenne 47
Maptun HInpaeBan

IIpeasnoxenne 3a TMpeKTHBA
CboOpaxenue 9

Texcm, npeonooicen om Komucuama Hzmenenue
9) [IpenBuaeHo e HOpMaTUBHATA 9) [IpenBuneHo e HopmaTUBHATA
ypenda Ha IpecTpyKTYpHpaHETo Ja ce ypenda Ha IpecTpyKTYpHUPaHETO Ja ce
IIpUsIara HOMeHUUAIHO 3a 6CUYUKU IIpUJIara 3a HAKOU UHCIMUMYWUU, aKo
UHCIMUmMYYUU UIU CyOeKmu, He3a6UCUMO HAJIMYHUTE CHIVIACHO HALlMOHAIHOTO IIPaBO
om mexHus pamep u mooes Ha MHCTPYMEHTH HE ca MOIXOMASIIH 3a
CMONAaHCKa 0eilHoCm, aKO HATUUHUTE yIPpaBJIEHUE Ha HEU3ITBIHEHUETO HA
CBIVIACHO HAIIMOHAJIHOTO IIPABO TEXHUTE 3a]{bJKEHUS.

WHCTPYMEHTH HE Ca MOIXOMSIIH 32
yIpaBJIeHUE Ha HEU3ITBITHEHUETO Ha
TEXHUTE 3abJKECHUS. 3a 0a ce
2apanmupa moea, cieosa 0a d0voam
YmMOYHEeHU Kpumepuume 3a npuiazane Ha
oyeHKama Ha 00uecmeeHus uHmepec no
OmHOUIeHUe Ha npodiemHama
uncmumyyusa uau cyoexm. Ilo-
CREUUAIHO € Heo0X00UMO 0a ce NOACHU,
ye ¢ 3a6UCUMOCHL OM KOHKPEemHume
odocmoamencmea onpeoenenu Qynkyuu
HA UHCMUmMYUUAMA UIu cybekma mo2am
0a ce cuumam 3a Kpumu4Hu, 00OpU aAKo
MAXHOMO npeKpamseane du oKazano
6v30elicmeue 6bpxy punancoeama
CMaduIHOCm UIU KpUMUYHUmMeE YCiy2u
CamMO HA Pe2UOHAIHO PAGHULYe.

Or. en
HN3menenne 48
Xepoept Joppman, Ormap Kapac
IIpennoxenue 3a TMpeKTHUBA
CbobOpakenue 9
Texcm, npednooicen om Komucusma H3menenue
9) [IpenBuaeHo e HOpMaTUBHATA 9) [IpenBuneHo e HopmMaTUBHATA
ypenda Ha IPECTPYKTYPUPAHETO Aa Ce ypenda Ha IPECTPYKTYPUPAHETO Ja Ce
AM\1287803BG.docx 21/197 PE754.692v01-00
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npujiara mOTCHOKWAJIHO 3a BCUYKHU
MHCTUTYLIUU W CYOEKTH, HE3aBUCUMO OT
TEXHUS pa3Mep U MO Ha CTOMaHCKa
JeMHOCT, aKO HAJIMYHUTE ChITIACHO
HAIMMOHAJIHOTO IIpaBO MHCTPYMCHTHU HE Ca
MOJIXO/SIIM 32 YIPaBJICHUE Ha
HEUBIIBJIHEHUETO HAa TEXHUTC 3aABbJIZKCHU .
3a 1a ce rapaHTHpa TOBa, cieqBa J1a Obaar
YTOYHEHU KPUTEPUUTE 3a MpHUjIaraHe Ha
OLIEHKAaTa Ha OOIEeCTBEHUS HHTEPEC IO
OTHOIIIEHHE Ha MpoOJeMHaTa HHCTUTYLUS
wiu cyoexT. Ilo-cnenuanzo e HeobxoaUMO
71a ce MOSCHH, Y€ B 3aBUCHMOCT OT
KOHKPETHUTE OOCTOSATENICTBA ONPEACTICHH
(yHKIIMY Ha MHCTUTYLMATA WK cyOeKTa
MOraT Jia c€ CUMTAT 32 KpUTUYHH, JOPU aKO
TAXHOTO MpeKpaTsBaHe Ou oKa3ajo
BB3/ICCTBUE BbPXY (puHancosama
CMAaduIHOCH UAU KPUTHIHUTE YCITyTH
caMoO Ha PErMOHAIIHO PaBHHUIIIE.

npuyiara MOTeHIIMAIHO 32 BCHUKH
MHCTUTYLIUU WU CYOEKTH, HE3aBUCUMO OT
TEXHHSI pa3Mep U MOJIeJl Ha CTONaHCKa
JIeMHOCT, aKO HAJIMYHUTE CHITIACHO
HAIIMOHAJTHOTO MTPAaBO HHCTPYMEHTH HE ca
MOJIXO/ISAIIM 3a YIpaBJIeHUE Ha
HEM3TBITHEHUETO Ha TEXHUTE 38/ TbIDKCHHS
U AKO UHCIMUMYYUAMA He € Y/1eH HA
UHCIMUMYYUOHATIHA 3AUUMHA cXeMd,
KOAmMOo 0a npeosuiicoa nooxXooauiu mepKu
3a npedomepamsaeane uiu
OMCMpPAHABAHE HA HEU3NBIHEHUEMO HA
3a0vaxcenuama. 3a a ce rapaHTHpa TOBA,
cieiBa a Ob1aT YTOYHEHU KPUTEPUUTE 32
[pUJIaraHe Ha OlLIEHKaTa Ha OOIIECTBEHUS
MHTEpEC M0 OTHOILIEHUE Ha MpoOIeMHaTa
MHCTUTYLUS WK cyOekT. [lo-crenunanto e
HE00XO0/IMMO J1a ce TOsICHH, Y€ B
3aBHCHUMOCT OT KOHKPETHHTE
00CTOsTENCTBA OoNpeeaeH! (YHKIUU Ha
WHCTUTYLUATA WK CyOeKTa MoTrarT Jia ce
CUUTAT 32 KPUTUYHH, JIOPU aKO TAXHOTO
IpeKpaTsBaHe OU OKa3ayio Bb3JeiCTBIE
BBPXY KPUTUYHHUTE YCIYTH CaMO Ha
PErHOHAJIHO PaBHULIE, KO2AMO
CbUeCcmey6a pUCK moea npeKpamaeane
0a 0oeede e6eHmMYaiIHo 00 CUCHEMHA
Kpusa.

Or. en

ObocHoska

Axo oadena uncmumyyus e YieH Ha UHCIMUMYYUOHATIHA 3AWUMHA cXeMd, MO8d 0OUKHOBEHO
e 03HAYAasa HATUYUEmMOo Ha OOCAMBbYHA 3aWUMA 34 Yeaume Ha NPecmpyKmypupaHemo,
MaKa ue HAMA HyHcoa om Onpeoensine Ha UHCIUMYYUU 3a NPecmpyKmypupate.
QuHnancosama cmabUIHOCM cama no cede cu Moxce mpyoHo 0a 6voe NOGIUAHA CAMO HA
peauonanio Hugo. Buecmo mosa ciedsa oa ce 00vpHe HUMANUE HA HAPYUWEHUAMA HA
KpumuyHume QYHKyuU Ha pecUOHAIHO PAsHUUle, KOUMO 8 KPAUHA CMemKa Mo2am 0d
dogedam 00 cucmemHa Kpusa (Kakmo e onpeodeieHo 6 unen 2, napazpagh 1, mouxa 30 om

JIBITE).

HN3menenne 49
Enrun Eporay

IIpenJioxkenue 3a TUpPEeKTUBA
CpobOpakenne 9
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Texcm, npeonoscen om Komucusama

9) [IpenBuneHo e HopMaTUBHATA
ypenda Ha IpecTpyKTYpHpaHETO Ja ce
npujara MOTeHIIMAIHO 32 BCHYKH
MHCTUTYLIMU WM CYOEKTH, HE3aBUCUMO OT
TEXHUS pa3Mep U MO Ha CTOMaHCKa
JeMHOCT, aKO HAJIMYHUTE ChITIACHO
HAIIMOHATHOTO MTPAaBO HHCTPYMEHTH HE ca
MOJIXO/SIIN 32 YIPaBJICHUE Ha
HEM3ITBITHEHUETO HA TEXHUTE 3aIbIDKCHHUS.
3a 1a ce rapaHTHpa TOBa, cieJBa J1a Obaar
YTOYHEHU KPUTEPUUTE 3a MpHUjIaraHe Ha
OLIEHKaTa Ha OOIECTBEHUS HHTEPEC IO
OTHOIIICHHE Ha MPOOJIeMHATa MHCTUTYIUS
wiu cyoexkT. Ilo-cnenuanto e HeobxoaUMO
71a ce MOSACHM, Y€ B 3aBUCHUMOCT OT
KOHKPETHUTE OOCTOSATENICTBA ONPEACICHH
(YHKIIMY Ha MHCTHTYNHATA WK cyOeKTa
MoraT Jia C€ CUMTaT 32 KpUTUYHH, JOPU aKO
TAXHOTO MpeKpaTsBaHe Ou 0Ka3ajo
BB3/IeHicTBUE BbPXY (pUHAHCOBATA
CTaOMIIHOCT WJIM KPUTUIHUTE YCITYTH CAMO
Ha PErHOHAJIHO PaBHUILE.

Hzmenenue

9) [IpenBuneHo e HopMaTUBHATA
ypenda Ha IpecTpyKTYpHUPaHETO Ja ce
npujIara MoTeHIIMATHO 32 BCHUKH
MHCTUTYLIUU WU CYOEKTH, HE3aBUCHUMO OT
TEXHHUS pa3Mep W MOJIEN Ha CTOIAaHCKa
JeMHOCT, aKO HAJIMYHUTE ChITIACHO
HAIIMOHATHOTO MPAaBO HHCTPYMEHTH HE ca
MOJIXO/SIIM 3a yIpaBJIeHUE Ha
HEM3ITBITHEHUETO Ha TEXHUTE 3aIbIDKCHHUS.
3a 1a ce rapaHTHpa TOBA, cje/Ba 1a Obaar
YTOYHEHU KPUTEPUUTE 3a MpHUjIaraHe Ha
OLIEHKAaTa Ha OOILECTBEHUS HHTEPEC I10
OTHOIIICHHE Ha MPOOJIeMHATa MHCTUTYITUS
i cy6exT. [To-cnenuanHo e HeoOX0AUMO
7la ce TOSICHH, Y€ B 3aBUCUMOCT OT
KOHKPETHUTE 0OCTOSATEIICTBA ONPE/IeTICHH
(GYHKIMY Ha HHCTUTYNHATA HIIH cyOeKTa
MOraT Jja c€ CUMTAT 32 KPUTUYHHU, 10pU aKO
TAXHOTO MpeKpaTsiBaHe Ou oKa3ajio
BB3/IeHicTBUE BbPXY (pUHAHCOBaTa
CTaOMITHOCT WJIM KPUTUIHUTE YCITYTH CaAMO
Ha peruoHanHo pasHuiue. Toea mpaoea oa
ce paszpanuyiasa om nocieouyume
€OUHCMBEHO HA MECHHO PAGHUIE, KAMO
Hanpumep 6 2paooge, 0OWUHU, OKPB3U
uu obaacmu, mvii KAmo moeéa eoea iu
nopasicoa puckoge 3a punancosama
cmaounnocm.

Or. en

ObocHoska

He e ouesuono, ue kpeOumnume uHCMumyyuu, KOUMo ca npooIemMHU UIU 3 KOUMO UMA
8EPOSIMHOC 04 CIMAHAM NPOOIEMHU CAMO HA MECMHO PASHULYE, 3ACMPAUA8am
@unancosama cmabuiHOCm 00 MaKkaea cmeneH, ye Usnoa38aHemo Ha UHCMPYMeHmume 3d
npecmpykmypupane 0a uzenedxncoa onpasoaro. I1o-ckopo mosa ca yecmo no-maixu
UHCIMUMYYUU, YUAMO OeUHOCm Modice 0a ObOe 3aMeHeHd.

HN3menenne 50
Mapkyc ®@epoep

Ipennoxenue 3a TMpeKTHBA
CpobOpakenue 9
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Texcm, npeonoscen om Komucusama

9) [IpenBuneHo e HopMaTUBHATA
ypenda Ha IpecTpyKTYpHpaHETO Ja ce
npujara MOTeHIIMAIHO 32 BCHYKH
MHCTUTYLIUU WU CYOEKTHU, He3a6ucumo
om mexnus paimep u mooes Ha
CMONANCKA 0eliHOCMm, aKO HATTMYHUTE
CBIIIACHO HAIIMOHAITHOTO MPaBO
MHCTPYMEHTH HE Ca MOJIXOASIIH 3a
yIpaBJiIeHNE Ha HEM3ITBITHEHUETO Ha
TEXHUTE 3aIbJDKCHHUS. 3a J1a ce rapaHTupa
TOBA, CJIE/IBA J1a OBAT YTOUHECHU
KPUTEPHUHTE 32 MpUJIaraHe Ha OlICHKaTa Ha
OOIIECTBEHHS MHTEPEC IO OTHOIICHUE Ha
poOJIeMHAaTa MHCTUTYLHS U CyOeKT.
[To-cnenmanHo € HE0OXOAUMO Ja ce
MOSICHU, Y€ B 3aBUCUMOCT OT KOHKPETHHUTE
00CTOSITENICTBA OIpeieIeHH (PYHKINU Ha
MHCTUTYLIMATA UK CyOeKTa Morar jia ce
CUUTAT 332 KPUTUYHH, O0PU AKO TIXHOTO
IpeKpaTsBaHe OM 0Ka3ajo Bb3JEHCTBHE
BBpPXY (PMHAHCOBaTa CTAOMIIHOCT WIIN
KPUTUYHHUTE YCIYTU CAMO HA Pe2UOHATIHO
pasnuue.

HN3menenne 51
Epnect Ypracyn /lomenek
oT uMmeTo Ha rpymnata Verts/ALE

Ilpeanoxenune 3a IMpeKTHBA
Cbodpaxenue 9

Texcm, npeonooicen om Komucusma

9) [IpenBuaeHo e HOpMaTUBHATA
ypenda Ha IPeCTPYKTYPHPAHETO Ja ce
Mpuiara MOTeHIMATHO 32 BCUYKU
WHCTUTYIIUU WIN CyOeKTH, HE3aBUCUMO OT
TEXHUS pa3Mep U MOJICI Ha CTOMaHCKa
IEMHOCT, aKO HAJIMYHUTE CHIVIACHO
HAIIMOHATHOTO MPaBO MHCTPYMEHTHU HE ca
TOJIXOISATIH 32 YIIPABJICHUE Ha

HCU3IIBJIHCHUCTO HAa TCXHUTC 3aABbJIDKCHUA.

PE754.692v01-00

Hzmenenue

9) [IpenBuneHo e HopMaTUBHATA
ypenda Ha IpecTpyKTYpHUPaHETO Ja ce
npujIara MoTeHIIMATHO 32 BCHUKH
MHCTUTYLIMU WU CYOEKTH, aKO HAIMYHUTE
CBIJIACHO HAIIMOHAITHOTO MPaBO
MHCTPYMEHTH HE Ca MOJIXOASIIH 3a
yIpaBJIeHNE Ha HEM3ITBITHEHUETO Ha
TEXHUTE 3a]IbJDKEHHUS. 3a J1a ce rapaHTupa
TOBA, CJe/IBa 1a ObAAT YTOUHEHHU
KpUTEpPHUHTE 32 MPUJIaraHe Ha OIIEHKATa Ha
OOIIECTBEHHS MHTEPEC IO OTHOIIICHUE Ha
po0OJeMHaTa MHCTUTYLHS WM CyOeKT.
[To-cnenmanHo € HE0OXOAUMO Ja ce
MOSICHH, Y€ B 3aBUCUMOCT OT KOHKPETHHUTE
00CTOSITENICTBA OIpeeeHH (PyHKINN Ha
MHCTUTYLIMATA UK cyOeKTa Morar Jia ce
CUMTAT 332 KPUTHYHH, aKO TIXHOTO
npeKpaTsBaHe OM 0Ka3ayo Bb3JEHCTBHE
BBpPXY (PMHAHCOBATa CTAOMIIHOCT WITH
KPUTUYHHUTE YCIYTH.

Or. en

Himenenue

) [IpenBuneHo e HopmMaTUBHATA
ypenda Ha IPEeCTPYKTYPHUPAHETO Ja Ce
npuiara MOTeHIMATHO 32 BCUYKU
WHCTUTYIIUU WX CyOeKTH, HE3aBUCUMO OT
TEXHHsI pa3Mep ¥ MOJEI Ha CTOMaHCKa
JIEWHOCT, aKO HATUMYHATE CHIIIACHO
HAI[MOHATTHOTO MPAaBO HHCTPYMEHTHU HE ca
MTOJIXOJISATIH 32 YIIPABJICHHUE Ha
HEU3NIBJIHCHUETO HA TEXHUTE 3abJDKCHUS.
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3a ;a ce rapaHTHpa TOBA, ClIeABA Aa ObaAT
YTOUYHEHH KpUTEPUUTE 3a pUiIaraHe Ha
OLICHKaTa Ha OOIIECTBEHHUS HHTEPEC I10
OTHOIIICHHE Ha NMPOoOJIeMHaTa HHCTUTYLIUS
uiu cyoexT. [lo-crennanHo e He0OX0AUMO
Jla ce TMOSICHH, Y€ B 3aBUCUMOCT OT
KOHKPETHUTE OOCTOSITEIICTBA ONPEICIICHH
(YHKIMY Ha MHCTUTYLMATA UK cyOeKTa
Morar Ja €€ cuuTart 3a KpUTHYHU, JOPU aKO
TSAXHOTO MpeKpaTsiBaHe Ou OKa3ajo
BB3JIEHCTBUE BBPXY (PHHAHCOBATa
CTaOMIJIHOCT WJIM KPUTUYHUTE YCIYTH CaAMO
Ha PETUOHAJHO PaBHUIIE.

HN3menenue 52

3a ja ce rapaHTHpa TOBa, cieqBa 1a Obaar
YTOUHEHH KpUTEPUHTE 3a TIpUiIaraHe Ha
OIICHKATa Ha OOIIECTBEHHUS HHTEPEC 10
OTHOIIICHHE Ha MPOoOJIeMHaTa HHCTUTYIIUS
wiu cyoekT. [lo-crennanHo e He06X0AUMO
Jla ce MOSICHH, Y€ B 3aBUCUMOCT OT
KOHKPETHUTE OOCTOSITEIICTBA OTIPEICIICHH
(YHKIMN Ha MHCTUTYLIMATA UK cyOeKTa
Morar Ja €€ CUruTarT 3a KpUTUYHU, JOPU aKO
TAXHOTO MpeKpaTsBaHe Ou okaszalo
BB3JIeHCTBUE BBPXY (prHAaHCOBaTa
CTaOMJIHOCT WJIM KPUTUYHUTE YCIYTH CaMO
Ha PETHOHATHO Ui CEKMOPHO PaBHHUIIIC.

Or. en

Ilenpy Mapkeu, Pene Penazu, Opop Jlaiaok, Xonac ®@epHanjec

IIpeasnoxenune 3a TMpeKTHBA
CboOpaxenue 9

Texcm, npeonosicen om Komucusma

9) [IpenBuneHo e HopMaTuBHATa
ypenda Ha IpecTpyKTYpHpaHETO Ja ce
npusiara HOMeHYUaaHo 3a BCUIKA
MHCTUTYLIUU WU CYOEKTHU, He3a6ucumo
om mexnus paimep u mooes Ha
CMONAHCKA 0eliHOCHM, AKO HAJTUYHUTE
CBIJIACHO HAIIMOHAITHOTO MPaBO
MHCTPYMEHTH HE ca NOJIXOALIN 3a
Yynpagienue Ha HeU3NbIHEHUEMO Ha
mexHume 3a0v1ceHuA. 3a 1a ce
rapaHTHpa TOBa, ClieZiBa a ObIaT
YTOUYHEHH KpUTEPUUTE 3a IpUiIaraHe Ha
OIIEHKaTa Ha OOIIECTBEHHS WHTEPEC IO
OTHOILICHUE Ha HPOOIeMHama NHCTUTYLUS
niu cyoekT. [lo-crennanHo e He0OX0AUMO
Jla ce TMOSICHH, Y€ B 3aBUCUMOCT OT
KOHKPETHUTE OOCTOSATEIICTBA ONPEACTICHH
(GYHKIMH HAa HHCTUTYIMATA WM CyOeKTa
MOTraT J]a Ce CUMTAT 32 KPUTHYHH, JOPU aKO
TSAXHOTO TPEKpaTsBaHe OU OKa3ayo
BB3/ICCTBHE BBPXY (pHHAHCOBATA
CTaOMITHOCT WJTM KPUTUYHUTE YCIIYTH CaMo

AM\1287803BG.docx

Hszmenenue

9) [IpenBuneHo e HopMaTUBHATA
ypenda Ha IpecTpyKTYpPHUPAHETO Ja ce
NpUJIaTa 3a ynpaeieHuemo Ha
Heu3Nvb/IHeHUEemo Ha 3a0bIHCEHUAMA HA
BCHUYKH WHCTHTYIIMU WIN CYOCKTH, 34
KOUmo e Hanuye nonoicumenHa oyeHKa
Ha obujecmeenusn unmepec, no-
CReyuaIno KO2amo HaTUIYHUTE ChIVIACHO
HAIIMOHATHOTO MTPAaBO HHCTPYMEHTH HE ca
MOJIXOASAIIM. 3a J]a ce TapaHTUpa TOBa,
cieaBa a ObIaT YTOYHEHU KPUTEPUUTE 3a
npujaraHe Ha OlEHKaTa Ha OOLECTBEHUs
MHTEPEC 110 OTHOIIICHNE HA 6CAKA eOHA
npoénemna VHCTUTYLUS WK cyoekT. [1o-
CTIEIATTHO € HEOOX0ANMO J1a ce TOSICHH,
Ye B 3aBHCUMOCT OT KOHKPETHHUTE
00CTOSITENICTBA ONpeaeTeHn (YHKIINY Ha
MHCTUTYIMATA WIN CyOeKTa Morar Ja ce
CUMTAT 332 KPUTUYHH, JIOPU aKO TIXHOTO
npeKpaTsiBaHe OM OKa3ao Bh3/CHCTBHE
BBpPXY (PMHAHCOBATa CTAOMIIHOCT WITH
KPUTUYHUTE YCIIyTH CaMO Ha PErHOHAIHO

PE754.692v01-00
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Ha PErHOHAIHO PaBHHUILIE. paBHHUIIIE.

Or. en

HN3menenne 53
Epo Xeitnesryoma

IIpeasnoxenne 3a TMpeKTHBA
Cpoopaxenue 10

Texcm, npeonoscen om Komucusama Hsmenenue

(10) Ouenxama oanu 3a1uvasa ce
npecmpykmypupanemo Ha 0aoena
UHCMUmMYYUs uiu cyoexkm e 6
od0uwecmeen unmepec cieoea oa
ompasnaea cvyoopaxcenuemo, ue
6110JIcUmenume ca no-000pe 3auiumenu
npu no-egheKmueHoOmMo u3no/3eane Ha
cpeocmeama no cxemama 3a
capanmupane Ha oenosumume (,, CI'/1*)
U ceexcOanemo 00 MUHUMYM HA
3azyoume 3a me3u cpeocmea. [lopaou
moea npu oyeHKama Ha 0duecmeeHus
unmepec cieodea 0a ce cuuma, ue yeama
Ha nPecmpPyKmypupanemo 3a 3aujuma Ha
6110)cumenume e no-000pe nocmuzHama
npu npecmpyKkmypupane, ako uzoopvm
Ha RPOU3600CME0 NO HECHCMOAMETHOCH
ou 0oeen 00 noseue pazxoou 3a CI'/I.

Or. en

HN3menenne 54
Mapko /I3anu, Banentuno I'pant, AHTOHHO Mapusi Punanan

Ilpeanoxenne 3a IMpeKTHBA
Cpoopaxenue 10

Texcm, npednooicen om Komucusma H3menenue

(10) Ouenkama oanu 3anuuasa ce
npecmpyKmypupanemo Ha 0adena

UHCMUmMYYUs Uiu cyoexkm e 6

00wecmeen unmepec cieoea oa

PE754.692v01-00 26/197 AM\1287803BG.docx



ompaszaea cvboopaxcenuemo, ue
6110JIcUmenume ca no-000pe 3auiumenu
npu no-egheKmueHoOmo u3no3eane Ha
cpeocmeama no cxemama 3a
2apanmupane na oenozumume (,, CI /1)
U ceexncoanemo 00 MUHUMYM HA
3azyoume 3a mesu cpeocmea. Ilopaou
moea npu oyeHKama Ha 0duLecmeenus
unmepec cieodea 0a ce cuuma, ye yeama
Ha npecmpPyKmypupanemo 3a 3aujuma Ha
6110)cumenume e no-000pe nocmuzHama
npu npecmpyKkmypupane, aKko uzoopvm
Ha RPOU3600CME0 NO HECHCMOAMETHOCH
ou 0oeen 00 noseue pazxoou 3a CI'/I.

HN3menenne 55
Hpene Tunaan

IIpenJioxkenue 3a TUpPEeKTUBA
Cpoopaxenue 10

Texcm, npeonooicen om Komucusma H3menenue

(10) Ouenxama oanu 3anuuasa ce
npecmpyKmypupanemo Ha 0adena
UHCIMUmMYYus uiu cyoeKkm e 6
00wecmeen unmepec cneosa oa
ompaszaea cvodparxceHuemo, ue
6110ICUmenume ca no-000pe 3auiumenu
npu no-egreKmueHoOmo u3non3eane Ha
cpeocmeama no cxemama 3a
2apanmupane nHa oenozumume (,, CI'/[*)
U C6eHCOaAHemo 00 MUHUMYM HA
3azyoume 3a me3zu cpeocmea. Ilopaou
moea npu oyeHKama Ha 0OuecmeeHus
unmepec cieosa 0a ce cuuma, ye yeama
Ha npecmpPyKmypupanemo 3a 3auiuma Ha
e110JIcuUmenume e no-000pe nocmuznama
npu npecmpykmypupane, ako uzoopovm
HA RPOU3800CME0 NO HECHCMOAMEIHOCH
ou 0oeen 00 noseue pazxoou 3a CI'/].

Or. en

Or. en
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HN3menenne 56
Mapkyc ®@epoep, XepoepT loppman

IIpenJioxkenue 3a TUpPEeKTUBA
CobooOpaxenue 10

Texcm, npeonooicen om Komucusma

(10) Ouenkama oanu
npecmpyKmypupanemo Ha 0adena
UHCIMUmMYYus uiu cyoeKkm e 6
00uwecmeen unmepec cineosa oa
ompaszaea cvodparxceHuemo, ue
6110CUmenume ca no-000pe 3auiumenu
npu no-egreKmueHoOmo u3non3eane Ha
cpeocmeama no cxemama 3a
2apanmupane Ha denozumume (,, CI'/I*)
U C6eHCOAHEMO 00 MUHUMYM HA
3azyoume 3a me3zu cpeocmea. Ilopaou
moea npu oyeHKama Ha 0OuecmeeHus
uHmepec cieosa 0a ce cuuma, ye yeama
Ha npecmMpPyKmypupanemo 3a 3auiuma Ha
e110cumenume e no-000pe nocmuzHama
npu npecmpyKkmypupane, ako uzoopovm
Ha nPOU3600CME0O NO HECHCHOAMETHOCH!
ou 0oeen 00 noseue pazxoou 3a CI'/].

HN3menenne 57

Himenenue

3aiuvyaea ce

Or. en

Ilenpy Mapkeu, Pene Penazu, Opop Jlaiaiok, Xonac ®@epHanaec

IIpeasnoxenne 3a TMpeKTHBA
Cpoopaxenue 10

Texcm, npeonosicen om Komucusma

(10)  Omuenkara manu
MPECTPYKTYPHPAHETO HA JaJIeHa
WHCTHUTYIHS WK CYOCKT € B OOIIECTBEH
MHTEpeC cie/Ba /1a 0Tpa3siBa
CHhOOpaKEHUETO, Ye BIOKUTEIUTE Ca I10-
n00pe 3alUTeH! TIPH M0-€PEKTUBHOTO
M3II0JI3BaHE HA CPEJCTBATA 0 CXeMaTa 3a
rapantupase Ha genoszurtute (,CI 1) u
CBEXXJAHETO O MUHIMYM Ha 3aryouTe 3a
Te3u cpeacta. [lopaau ToBa mpu oneHKaTa

PE754.692v01-00 28/197

Hszmenenue

(10)  Omuenkara nanu
MPEeCTPYKTYPUPAHETO Ha JaJIeHa
WHCTHUTYIUS WK CyOeKT € B OOIIeCTBCH
WHTEpEC Cle/IBa Jia OTpa3siBa, Hapeo ¢
opyzu pakmopu, Cb00paKEHUETO, Ue
BIIOKUTENINTE Ca MO-A00pe 3alUTeHH MIPU
1o-e()eKTUBHOTO M3MOJ3BaHE Ha
CpelcTBaTa 10 cXeMara 3a TapaHTHpaHe Ha
nenosutute (,,CI'J1*) 1 cBex)xmaneTo 1o
MUHUMYM Ha 3aryOuTe 3a Te3u Cpe/CTBa.

AM\1287803BG.docx



Ha OOIIECTBEHUS HHTEPEC CIIe/[Ba Ja ce
CUMTa, Ue yeama Ha
npecmpyKmypupanemo 3a 3aujuma Ha
BIIOKUTENIUTE € TI0-A00pe MOCTUTHATA MPU
MPECTPYKTYpUpaHE, aKO H300pHT HA
MIPOU3BOJICTBO M0 HECHCTOSITETHOCT OH
noBen 1o noseue pazxoau 3a CI'/I.

HN3menenne 58
Enrun Eporay

IIpenJioxkenue 3a TUpPEeKTUBA
Cpoopaxenue 10

Texcm, npednooicen om Komucusma

(10)  Omuenkara mganu
MIPECTPYKTYPUPAHETO HA JaJIeHa
MHCTUTYLIUS WIN CYOEKT € B OOILEeCTBEH
MHTEpEC ClIe/[Ba Ja 0Tpa3siBa
CbOOpaKEHUETO, Ye BIOKUTEIHUTE ca I0-
no0pe 3alluTeH! NpU N0-e(hEKTUBHOTO
U3II0JI3BaHE HA CPEJCTBATA 0 CXeMaTa 3a
rapaatupane Ha aenosutute (,,CI'1)
CBEXXJAHETO O MUHMMYM Ha 3aryoure 3a
Te3u cpenctsa. [lopaau ToBa npu oleHKarTa
Ha OOILECTBEHUsI HHTEPEC CIIE/IBa JIa ce
CUMTa, Y€ LEeJITa Ha PECTPYKTypPUPAHETO
3a 3alMTa Ha BIOXHUTEIUTE € 10-100pe
[IOCTUTHATA NP NPECTPYKTypUpaHe, ako
n300pBT Ha MMPOU3BOICTBO I10
HECHCTOSATEITHOCT OU JOBE /10 TIOBEYE
pasxoau 3a CI'/L.

[Topanu ToBa npu olleHKaTa Ha
00IIeCTBEHHS MHTEPEC CIIE/BA J1a Ce CUMTA,
4e 3auqumama Ha BIOKHUTEIHTE € I10-
n00pe mocTUrHara npu
MPECTPYKTYpHpaHe, ako U300pbT Ha
MIPOU3BOJICTBO MO HECHCTOATEIHOCT OU
TIOBEJI /10 TIOBEYE Wl PAGHU NO PA3MED
pasxoau 3a CI'/] .

Or. en

Himenenue

(10)  Omuenkara manu
MPECTPYKTYPHPAHETO HA JIaJIcHA
MHCTUTYLIMS WIN CYOEKT € B OOILECTBEH
MHTEpEC ClIe/IBa Ja 0Tpa3siBa
CbOOpaKEHUETO, Y€ BIOKUTEIUTE ca I10-
no0pe 3aluTeHH pHU N0-e(hEeKTUBHOTO
U3II0JI3BaHE HA CPEJCTBATA 10 CXeMaTa 3a
rapantupane Ha genosutute (,,CI'1“) u
CBEXXJAHETO JO MUHMMYM Ha 3aryoure 3a
Te3u cpeactsa. [lopaau ToBa mpu omneHKaTa
Ha O0IIECTBEHUsI MHTEPEC CIIE/IBa JIa ce
CUNTa, Y€ IeJITA Ha IPECTPYKTYPHPAHETO
3a 3alIMTa Ha BIOXHUTEINTE, YUUMO
deno3umu ca 2apanmupanu, € no-n1o0pe
MOCTUTHATA MPH MIPECTPYKTYPUPAHE, aKO
n300pBT HA IPOU3BOJICTBO 110
HEChCTOATEIHOCT OM JI0BEN JI0 IOBEYE
paszxoau 3a CI'l.

Or. en

ObocHoska

He e neobxooumo 6 oyenkama Ha obujecmseenus unmepec 0a ce NPU3HABAM BCUUKU BUOOBE
oenozumu. Hanpumep, conemume opyscecmea unu, 6 6voewe, ObpicasHume opeaHu, He ce
HYHCOAsmM OM HUKAKEA 3auuma, Kosmo 0a um 6v0e ocucypsisana ype3 npUHYunHomo
npeoumcmeo Ha erodcumenume. Hanpomus, eOnocmenenHomo mpemupane 8eposimHo e
Cb30ade MOpaneH puck 3a énodcumenume. Ilopaou mezu npUYUHU CREYUATHOMO MPEMUpPaHe
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HA 6CUYKU Oeno3Umu He e OI’lpCIGOClHO U c1eosa 0a ce 0OCHOBABA HA caparmuparnume

oenozumiu.

HN3menenne 59
PoGeprc 3une

IIpeasnoxenne 3a TMpeKTHBA
Cpboopaxenue 10 a (HOBO)

Texcm, npeonoscen om Komucusama Hsmenenue

(10a) Kozamo nauyuonannume
HOpMamueHu ypeoou 3a

HecvcmosameiHocm u

npecmpyKmypupane nocmuzam
ehekmueno yeaume na ypeooama no
CbnOCmMaguM Ha4uH, ciedea oa ce
omoaea npeonoyumanue Ha eapuanma,
KOUMmMo c6excoa 00 MUHUMYM PUCKA 34
OoanvKonaiamyume U UKOHOMUKama.
To3u nooxoo zapanmupa pazymen u
0mz060pen HauyuH Ha deiicmeue,
cvodpaszen ¢ oowiama yen 3a 3auuma
KaKmo Ha unmepecume Ha
OJanvKonliamyume, maxka u Ha
UKOHOMUYECKama cmaduinocm 6 no-

WUPOK CMUCDIL.

HN3menenne 60
Kua Boaiie, Crepanu Uon-Kypren

Ilpeanoxenune 3a IMpeKTHBA
Cboopaxenue 11

Or. en

Texcm, npeonooicen om Komucusma H3menenue

(11) Ouenkama na mosa oanu 3anuuaesa ce
npecmpyKmypupanemo Ha 0adena

UHCMUmMYYUs Uiu cyoekm e 6

00uwecmeen uHmepec cieosa Coui0 MmaxKa

0a ompa3zaea, O0KOJIKOMO € 6b3IMONCHO,

paznuxama mexicoy, om eOHa cmpana,

¢unancupanemo, npedocmaseno upe3

PE754.692v01-00 30/197
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¢unancupanu om cexkmopa 3auyumnu
MexXaHusmu (Mexanu3mu 3a
¢unancupane na npecmpyxmypupanemo
unu CI'/]), u om opyza cmpana,
¢unancupanemo, npedocmaseno om
Ovpoicagume Yi1eHKU Om napume Ha
oanvkonaamuyume. Ilpedocmasanemo na
dunancupane om ovporrcagume yieHKu
CbOBPIHCA NO-6UCOK MOPATIEH PUCK U
Hacvpuaea no-c1abo nazapHama
oucyunauna. Ilopaou moea, kozcamo
OUECHABAM UESIMNA 3a C8EHCOAHE 00
MUHUMYM HA 3A6UCUMOCIMA OM
u3zevHpeoHa nyonuuna punancosa
nookpena, opzanume 3a
npecmpykmypupane cieoéa 0a
npeonouumam unancupane upes
MexaHusmume 3a puHaHCUPaHe Ha
npecmpykmypupanemo uau upes CI'/]
npeo ¢punancupane upe3 pagHu no
paszmep pecypcu om 0100xcema Ha
ovporcasume 4ieHKU.

Or. en

ObocHoska

3lelu1la6'aH€, Ml KAmMo 8 mekcma ce npusoeaeda 3a no-2oJAMO0 U3noa3eane Ha 6bHULHO
cnacsieane upes 3aumiu MexXanusmu Ha cekmopa, ¢ HeocHoeamejiHume apeymenmu, e moea
Ou cv30a710 NO-MAJIKO MOpaleH pucK CnpAamo unmepeeHyuume, usnoazeauiu a'bp.?fCCIGHu}Z

O10001Ccem.

HN3menenue 61
daouo Macumo Kacraaao

IIpenJioxkenue 3a TUpPEeKTUBA
CpoOpaxenue 11

Texcm, npeonosicen om Komucusma

(11)  Ouenkara Ha TOBa Jaiu
IIPECTPYKTYPUPAHETO HA AaJI€HA
MHCTUTYLUS WIN CyOeKT € B OOIIeCTBEH
MHTEpeC cJe[Ba ChIIO Taka Jja 0Tpa3siBa,
JOKOJIKOTO € Bb3MOXHO, pa3/IuKaTa
MEX]y, OT e/lHa CTpaHa, PUHAHCUPAHETO,
MIPEIOCTaBEHO Upe3 (pUHAHCHUPAHU OT
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Hzmenenue

(11)  Ouenkara Ha TOBa Aaau
NPECTPYKTYPHPAHETO Ha JaJIeHa
MHCTUTYLUS WIN CyOeKT € B OOIIeCTBEH
MHTEpEeC Cle/[Ba ChIIO Taka Jja 0Tpa3siBa,
JOKOJIKOTO € Bb3MOJKHO, pa3JInKaTa
MEX]y, OT e/lHa CTpaHa, (UHAHCHUPAHETO,
MPEOCTaBeHO Upe3 PHUHAHCHUPAHHU OT
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CEKTOpa 3alIUTHU MEXaHU3MU (MEXaHU3MU
3a (PMHAHCHpaHEe Ha MPECTPYKTYPUPAHETO
umu CI'/l), u ot apyra cTpana,
(uHaHCUPaHETO, MPETOCTABEHO OT
IbpKABUTE YICHKHU OT MapuTe Ha
nanbkoratuure. IlpenocrassHero Ha
(uHaHCUpaHE OT JbpPKABUTE YICHKU
ChJbPIKa IO-BUCOK MOPAJIEH PUCK U
HachpyaBa M0-cy1ado rnasapHaTa
mucuuminHa. [lopanm ToBa, korato
OLICHABAT LIEJTA 3a CBEXKIaHE 1O MUHUMYM
Ha 3aBUCHMOCTTA OT U3BbHpPEAHA
myOauyHa (prHAHCOBA MOAKPETa, OPraHUTe
3a IPECTPYKTYpPUPAHE CIIEBA Aa
MpeanounTaT GuHaAHCHpPAHE Ype3
MeXaHU3MUTE 3a (PUHAHCUpaHE Ha
npectpykrypupaneto unu upe3 CI'J] npeo
¢unancupane upe3 paBHU 10 pa3Mep
pecypcu OT OropKEeTa Ha IbPIKaBUTE
YIEHKH.

HN3menenue 62

CEKTOpa 3alUTHU MEXaHU3MH (MEXaHU3MH
3a (puHaHCHpaHEe HA MPECTPYKTYPUPAHETO
umu CI'Jl), u ot mpyra cTpana,
(MHAHCUPAHETO, TIPEIOCTABEHO OT
JTBP’KABUTE YICHKU OT MAPUTE Ha
nanbkoruiatiuTe. [IpenocraBsnero Ha
(vHaHCHpaHEe OT IBPXKABUTE WICHKH
ChAbpKa MO-BUCOK MOPAJIEH PUCK U
HachpyaBa 1Mo-ciaabo mazapHara
aucumiuinHa. Tsit kamo oyenkama na
oowecmeenus unmepec e ad hoc
Ppeuienue, ma Coui0 MaKa He e npo3pPauHa
U 600U 00 ompuyameaHu nocaeounyu 3a
eOHaKeume ycio6us Ha KOHKYPEHUUA Ha
evmpewinus nazap. llopaau ToBa, Korato
OLICHSBAT LIEJITa 32 CBEKJAHE JO MUHUMYM
Ha 3aBUCUMOCTTA OT U3BBHPEIHA
myOnuyHa (hMHAHCOBA MOAKpPEIa, OPTaHUTE
3a MPECTPYKTypUpaHe Cie/aBa aa
MpeanounTaT GUHAHCUPAHE upe3
MEXaHU3MUTE 3a PUHAHCHpaHE Ha
npectpykrypupanero uinu upes CI'/l, a
dunancupanemo upe3 paBHU 1O pa3Mep
pecypcH OT OroKeTa Ha JbpKABUTE
YJIEHKU C/1€08a 0a ce pa3anexcoa Kamo
OnYUsA Camo npu u36bHpPeOHU
oocmoamencmea.

Or. en

Mapko /I3anu, Banentuno I'pant, AHToHuo Mapust Punanau

IIpenJioxkenue 3a TUpPEeKTUBA
CpoOpaxenue 11

Texcm, npeonosicen om Komucusma

(11)  Ouenkara Ha TOBa Aaiu
IIPECTPYKTYPUPAHETO HA AaJIE€HA
MHCTUTYLUS WIN CyOeKT € B OOIIeCTBEH
MHTEpeC cJe[Ba ChIIO TaKka Jja 0Tpa3siBa,
JOKOJIKOTO € Bb3MOXHO, pa3IuKara
MEX]y, OT e/lHa CTpaHa, PUHAHCUPAHETO,
MIPEIOCTaBEHO Upe3 (pUHAHCUPAHU OT
CEKTOpPa 3aLIUTHU MEXaHU3MHU (MEXaHU3MHU
3a (puHaHCUpaHe Ha IPECTPYKTYPUPAHETO

PE754.692v01-00

32/197

Hszmenenue

(11)  Ouenkara Ha TOBa Aaau
NPECTPYKTYPHPAHETO Ha JaJIeHa
MHCTUTYLUS WIN CyOeKT € B O0IIeCTBEH
MHTEpEC Cle/[Ba ChIIO TaKa Jja 0Tpas3siBa,
JOKOJIKOTO € Bb3MOJKHO, pa3JInKaTa
MEX]y, OT e/lHa CTpaHa, (UHAHCHUPAHETO,
MPEOCTaBeHO Upe3 PHMHAHCHUPAHHU OT
CEKTOPA 3alUTHU MEXaHU3MHU (MEXaHU3MHU
3a ()MHAHCHpaHEe Ha MPECTPYKTYPHUPAHETO
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umu CI'Jl), u ot apyra cTpana,
(uHaHCUPaHETO, MPETOCTaBEHO OT
IbP)KaBUTE WICHKH OT ApUTe Ha
nanbpkoruiaTuure. [IpenocraBsneTo Ha
(dbuHAHCHpPaHE OT IBPKABUTE WICHKH
ChIbpKa MO-BUCOK MOPAJIEH PUCK U
HachpyaBa M0-cj1ado rnasapHaTa
mucuuruinHa. [lopaau ToBa, Korato
OLICHSBAT IIEJITa 32 CBEXKIaHE 1O MHHUMYM
Ha 3aBUCHMOCTTA OT U3BBbHpEIHA
myOauyHa (prHAHCOBA MOAKPETa, OPraHuTe
3a IPeCTpyKTypHpaHe cie/Ba Jia
MpeAnoYnTaT GUHaAHCHpPAHE Ype3
MeXaHU3MUTE 3a (PUuHAHCUpaHE Ha
npectpykrypupaneto unu upe3 CI'J] mpen
(uHaHCUpaHe Ype3 paBHU 110 pa3Mep
pecypcu OT OroKEeTa Ha TbPIKaBUTE
YJICHKU.

HN3menenne 63

umu CI'Jl), u ot mpyra cTpana,
(MHAHCUPAHETO, TTPEIOCTABEHO OT
JTBPKABUTE YICHKU OT TIAPUTE Ha
nanbkoruiatiuTe. [IpenocraBsnero Ha
(uHaHCHpaHEe OT IBPXKABUTE WICHKH
ChAbpKa MO-BUCOK MOPAJIEH PUCK U
HachpyaBa 1Mo-cjaabo mazapHara
aucumiuinHa. Tsit kamo oyenkama nHa
oowecmeenus unmepec e ad hoc
peuienue, msa coui0 MAKa He e nPo3PayHa
U 600U 00 ompuyameaHu nOCcaeouyu 3a
eOHaKeume yci06us Ha KOHKYPEHUUA Ha
evmpeuwinus nazap. llopaau ToBa, KOTaTo
OLICHSBAT LIEJITA 32 CBEKJAHE JO MUHUMYM
Ha 3aBUCUMOCTTA OT U3BBHPEIHA
myOnuyHa (PMHAHCOBA MOAKPEIa, OPTaHUTE
3a MPECTPYKTypUpaHe Cie/aBa aa
MpeanounTaT GUHAHCHPAHE upe3
MEXaHU3MUTE 3a PUHAHCHpaHE Ha
npectpykrypupaneto uiu upe3 CI'J] mpen
(buHaHCUpaHe Ype3 paBHU 110 pa3Mep
pecypcH OT OroKeTa Ha JbpKABUTE
YICHKHU.

Or. en

Ieapy Mapkeuw, Pene Penasu, Opop Jlanwok, Upene Tunanu

IIpeanoxenne 3a IMpeKTHBA
CpoOpaxenue 11

Texcm, npeonosicen om Komucusma

(11)  Ouenkara Ha TOBa Jaiu
IIPECTPYKTYPUPAHETO HA AaJI€HA
MHCTUTYLUS WIN CyOeKT € B OOIIeCTBEH
MHTEPEC CJIe/IBA CHILO TaKa J1a OTPas3siBa,
O00KOIKOMO € 6b3MOMCHO, PA3IUKAMA
medncdy, om eOna cmpaua,
¢unancupanemo, npedocmageno upes
(UHAHCHUPAHU OT CEKTOPA 3alUTHU
MEXaHU3MH (MEXaHU3MU 32 (PUHAHCUpPAHE
Ha npectpykrypupanero unu CI/]), u om
opyza cmpana, pruHAHCHPAHETO,
MIPEJOCTaBEHO OT IbPXKABUTE WICHKU OT
MapuTe Ha JaHBKOIUIATLIUTE.

AM\1287803BG.docx

Hszmenenue

(11)  Ouenkara Ha TOBa Aaau
NPECTPYKTYPHPAHETO Ha JaJieHa
MHCTUTYLIUS WIN CyOeKT € B O0IIeCTBEH
MHTEpEeC cie/[Ba ChUIO TaKa Ja OTpa3sBa
omoasanemo Ha npuopumem Ha
u3non36anemo Ha GUHAHCUPAHU OT
CCKTOpa 3alllUTHU MEXaHU3MU (MCX&HI/ISMI/I
3a (PMHAHCUpaHEe Ha MPECTPYKTYPUPAHETO
WIN CXeMU 30 2apanmupane Ha
denozumume), 6Mecmo Ha
(buHAHCHUPAHETO, MPETOCTABEHO OT
IbP)KaBUTE YWIEHKU OT apuTe Ha
naapkoruiaTiute. [IpenocraBsHeTo Ha
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[IpenocraBsiHeTO HAa (PMHAHCHUPAHE OT
JbP)KaBUTE YWICHKU ChIIbpPKA MO-BUCOK
MOpaJIeH PUCK B Hachp4aBa Mo-ci1abo
nasapHata qucuuiuinHa. [lopaau ToBa,
KOTaTO OIICHSABAT IENITa 33 CBEX/IAaHE 10
MHUHHMYM Ha 3aBUCUMOCTTA OT
W3BBbHpEAHA ITyOau4Ha (PrHAaHCOBA
MOJIKpera, OpraHuTe 3a MPECTPYKTypUpaHe
clle/iBa J1a MPeoYnTaT (PMHAHCHPAHE
Yype3 MeXaHU3MUTE 3a (PMHAHCHUpaHEe Ha
npecTpykTypupanero unu upe3 CI'/] npen
(¢uHaHCHpaHe Ype3 paBHU 110 pa3Mep
pecypcH OT Oro/KeTa Ha JbpKaBUTE
YJICHKU.

HN3menenne 64
Mapkyc ®@epoep, Xepoept dopdman

IIpeasnoxenne 3a IMpeKTHBA
CpoOpaxenue 11

Texcm, npeonosicen om Komucusma

(11)  Ouenkara Ha TOBa Jaiu
IIPECTPYKTYPUPAHETO HA AaJI€HA
MHCTUTYLUS WIN CyOeKT € B OOIIeCTBEH
MHTEPEC CIIE/IBA CHILO TaKa J1a OTpas3siBa,
JOKOJIKOTO € Bb3MOXKHO, pa3iiuKara
MEX]y, OT e/lHa CTpaHa, PUHAHCHUPAHETO,
MIPEIOCTaBEHO Upe3 (pUHaHCUPaHU OT
CEKTOpPa 3alIUTHU MEXaHU3MHU (MEXaHU3MHU
3a (puHaHCUpaHe Ha IPECTPYKTYPUPAHETO
wm CI'Jl), n ot apyra crpaHa,
(buHAHCUpPAHETO, MPETOCTABEHO OT
I'bP>KaBUTE YWIEHKU OT apuTe Ha
nanbkoruiaruure. Ilpedoocmaeanemo na
dunancupane om ovporrcagume 4ieHKu
CHOBPIHCA NO-BUCOK MOPATIEH PUCK U

PE754.692v01-00

(UHAHCUpAHE OT JBbPKABUTE YICHKH
ChJIbPrKa O-BUCOK MOPAJICH PUCK U
HachbpyaBa 10-cl1ado ma3apHara
muctumirHa. [lopanu ToBa, Korato
OLICHSBAT IIEJITa 32 CBE)KIAAHE 10 MUHUMYM
Ha 3aBUCHMOCTTa OT U3BBHpPEAHA
myOnauyHa (MHAHCOBA MOJAKpETa,
Eounnuam cveem 3a npecmpykmypupane
uau OPTaHuTE 32 MPECTPYKTypUpPaHE
cienBa aa npeonouumam GUHAHCUPAHE
9ype3 MeXaHU3MUTE 3a GUHAHCHUpaHEe Ha
NPECTPYKTYPUPAHETO UIIH Upe3 cxemama
3a 2apanmupane Ha 0eno3umunie 1pex
(buHaHCUpaHEe Ype3 paBHU MO pa3Mep
pecypcu OT OropKeTa Ha TbPIKaBUTE
YICHKU. 3a me3u yeau cpeocmeama,
Koumo ce ocuzypasam upes
dunancupanu om cekmopa 3auumnu
MeXaHuIMu, He ce cuumam 3a cpeocmaa,
npeoocmasenu om 0100x3cema Ha
0bpIHCABa Y1ECHKA.

Or. en

Hszmenenue

(11)  Ouenkara Ha TOBa Aanu
NPECTPYKTYPHPAHETO Ha JaJIeHa
WHCTHUTYIINS WK CYOEKT € B OOIIECTBEH
MHTEpEeC CJe/[Ba ChIIO Taka Jja 0Tpas3siBa,
JOKOJIKOTO € Bb3MOKHO, pa3jinKara
MEX]y, OT e/lHa CTpaHa, (UHAHCHUPAHETO,
MPEOCTaBeHO Upe3 PHUHAHCUPAHHU OT
CEKTOPa 3alUTHU MEXaHU3MHU (MEXaHU3MHU
3a ()MHAHCHpaHEe Ha MPECTPYKTYPHUPAHETO
nmu CI'Jl), u ot apyra cTpaHa,
(buHAHCHUpPAHETO, IPETOCTABEHO OT
IbP)KaBUTE YWICHKU OT apuTe Ha
nanbkoruiatuute. [lopaau ToBa, Korato
OLIEHSBAT LIEJITa 32 CBEKAAHE 10 MUHUMYM
Ha 3aBHCHMOCTTA OT U3BBHpEIHA

AM\1287803BG.docx



Hacvpuasea no-cnabdo nazapuama
Ooucyunauna. [lopaau ToBa, KOraTo
OIICHSBAT IIEJITA 32 CBEXKIAHE O MHHUMYM
Ha 3aBUCHMOCTTA OT U3BbHpEIHA
myOauyHa (prHAHCOBA MOAKPETa, OPraHuTe
3a IPeCTPyKTypHpaHe cie/Ba Jia
MpeanounTaT GuHaAHCHpPAHE Ype3
MeXaHU3MUTE 3a (PMHAHCUpaHEe Ha
npectpykrypupaneto uinu upe3 CI'J] mpen
(uHaHCHpaHe Ype3 paBHU 110 pa3Mep
pecypcu OT OroKeTa Ha IbPIKaBUTE
YJICHKU.

HN3menenne 65
Enrun Eporay

IIpenJioxkenue 3a TUpPEeKTUBA
Cpoopaxenue 11

Texcm, npeonooicen om Komucusma

(11)  Ouenkara Ha TOBa Jaax
MIPECTPYKTYPUPAHETO HA JaJIeHA
WHCTUTYLUS WIH CyOeKT € B 00IIeCTBeH
WHTEpEC CIIe/IBa CHINO TaKa Jia OTpa3siBa,
JOKOJIKOTO € BB3MOXKHO, pa3iuKara
MEXTy, OT €JIHa CTpaHa, PUHAHCUPAHETO,
MPeIOCTaBeHO Upe3 (pUHaHCHPaHHU OT
CEKTOpa 3al[UTHA MEXaHW3MH (MEXaHU3MHU
3a (puHaHCHpaHe Ha IPECTPYKTYPUPAHETO
niu CI'Jl), u ot apyra cTpaHa,
(MHAHCUPAHETO, IPEIOCTABEHO OT
TBPKABUTE YICHKHU OT TIAPUTE HA
nanbkomnatuure. IIpedocmasanemo na
¢unancupane om ovporrcasume wieHKuU
CbOBPIHCA NO-6UCOK MOPAJIEH PUCK U
Hacvpuasa no-c1avo nazapHama
Ooucuyunauna. [Topaau ToBa, KOraTo
OIICHSIBAT IIEJITA 33 CBEKIAHE O MUHUMYM
Ha 3aBUCHMOCTTA OT M3BBHPEIHA
myOnudHa (PMHAHCOBA MTOAKPEIIa, OPTaHUTE
3a IPECTPYKTYpHpaHE ClieBa Jia
MpeANnoYnTaT GUHAHCHPAHE Ype3
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myOnuyHa (pMHAHCOBA MOAKpPEIa, OpTaHUTe
3a MPeCTPYKTYpUpPaHE CleBa Aa
MpeanounTaT GUHAHCHpPAHE Upe3
MEXaHU3MUTE 32 PUHAHCHUpaHE Ha
npectpykrypupaneto ninu upe3 CI'/] mpen
(buHaHCUpaHe Ype3 paBHU 10 pa3Mep
pecypcu OT OropKeTa Ha IbPIKaBUTE
wieHkU. Toea obaue ne cnedéa oa 600u 00
ouakKeaue, ue U3UCKEAHUAMA 3d
cnooenane Ha mexcecmma wie Ovoam
Hamanenu, muvil KAmo Cnooenanemo Ha
mejicecmma om aKyuonepume u om
Kpeoumopume ci1edea 0a cu ocmamne
OCHOGEH U3MOYHUK HaA uHaHcupane.

Or. en

Himenenue

(11)  Omuenkara Ha TOBa Jaax
MIPECTPYKTYPUPAHETO HA JaJI€Ha
MHCTUTYLIUS WIN CYOEKT € B OOILECTBEH
MHTEPEC CJIe/IBa CHILO TaKa Jla 0Tpas3siBa,
JIOKOJIKOTO € Bb3MOXKHO, pa3jiuKara
MEXJ1y, OT €/IHa CTpaHa, GUHAHCUPAHETO,
MPEJOCTaBeHO upe3 (PMHAHCUPAHU OT
CEKTOpA 3alIUTHU MEXaHU3MH (MEXaHU3MH
3a (PMHAHCHpaHE Ha MPECTPYKTYPHUPAHETO
wu CI'Jl), u ot apyra cTpaHa,
(¢buHaHCUpPaHETO, MPETOCTaBEHO OT
IBbP)KaBUTE WICHKH OT TTApUTE HA
nanpkomaTuure. [lopaau ToBa, koraTo
OLICHSABAT LIEJITA 3a CBEXKJaHE 10 MUHUMYM
Ha 3aBUCHMOCTTA OT U3BBHpEIHA
myOnauyHa (pUHAHCOBA MOAKpPENa, OpraHUTE
3a MpPeCTPYKTypUpaHe cleBa Aa
MpearoYnTaT GUHAHCUPAHE Upe3
MEXaHU3MUTE 3a PUHAHCHUpaHe Ha
npectpykrypupaneto wiu upe3 CI'J] mpen
(buHaHCUpaHe Ype3 paBHU M0 pa3Mep
pecypcu OT OropKeTa Ha IbPIKaBUTE
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MEXaHU3MUTE 3a PUHAHCHpaHe Ha
npectpykrypupanero uinu upe3 CI'Jl mpen
(uHaHCUpaHe Ype3 paBHU M0 pa3Mep
pecypcu oT Or0/KeTa Ha JbpiKaBUTE
YJICHKH.

HN3menenne 66
Jlynexk Hunepmaiiep

IIpeasnoxenne 3a IMpeKTHBA
CboOpaxenue 11 a (HOBO)

Texcm, npeonosicen om Komucusma

HN3menenne 67
Hpene Tunaan

Ilpeanoxenne 3a IMpeKTHBA
Cboopaxenue 12

Texcm, npednooicen om Komucusma

(12) 3a oa ce zapanmupa, ye yeaume
Ha npecmpPyKmypupanemo ce nocCmuzam
no Hail-eghekmueHuUA HAYUH,
pe3yimamvm om oyeHKama Ha

PE754.692v01-00

4JIeHKU. Bvnpexku moesa cnoodenanemo na
mejicecmma om aKyuonepume u om
Kpeoumopume mpadea oa cu ocmane
OCHOGHUAM U3MOYHUK HA (PuHaHcupane.

Or. en

HUszmenenue

(11a) H36vHpeonama nydauuna
¢unancosa nookpena 3a uncmumyyuu u
cybeKkmu, KoAmo ce ocuzypaea om
Ovpoicasume Ya1eHKuU upe3 napu Ha
OanvKonaamuyume uiu Opy2u OvPHcagHuU
cpeocmea, ciedea 0a ce npedocmass, ako
u300u40 ce npedoocmaes, camo npu
U36BHPEOHU 00CmOoAmencmea om
CUCMEMEH XapaKmep uiu npu MHO20
20/1eMU UKOHOMUYECKU CoMPECEeHUs, Mbil
Kamo ms cv30a6a 3HaAYUMETHA Mecec
3a nyoauuynume punancu u Hapyuwiaga
eoOHaKeume ycio6usn Ha KOHKYPEHUUA Ha
6bmpewiHuA nasap.

Or. en

Himenenue

3ajiuuaea ce
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00wecmeenusn unmepec cieoesa 0a 6voe
ompuyamesnen camo Ko2amo
auxKeuoauyuama na npoodaemuama
UHCIMUmMYYUs uiu cyoekm upes
00uuaIiHo NPOU3600CME0 NO
HeCbCMmoAmeaHocm ou nocmuzHana
uenume Ha RPeCMPYKMyPUpanemo no-
echekmueno, a He camo 6 coujama
cmeneH Kamo npecmpyKkmypupanemo.

HN3menenue 68

Mapko /{3anu, Banentuno I'pant, AHToHu0 Mapust Punanau

IIpeasnoxenne 3a TMpeKTHBA
CpoOpaxenne 12

Texcm, npeonosicen om Komucusma

(12) 3a oa ce zapanmupa, ue yearume
Ha npecmpyKmypupanemo ce nocmuzam
no Haii-eheKmueHUA HAYUH,
pe3yimamvm om oyeHKama Ha
00wecmeenusn unmepec cieosa 0a 6voe
ompuyamesen camo Ko2amo
auKeuoauyuama Ha npodiemuama
UHCIMUmMYYUs uiu cyoeKkm upes
00uuaIiiHO NPOU3600CME0 NO
HeCbCMoAmMenaHoCm ou NOCMUzZHANA
yenume HA NPECMPYKMYpPUpanemo no-
echekmueno, a He camo 6 coujama
CHleneH Kamo npecmpyKmypupanemo.

HN3menenne 69
Epo Xeiinenyoma

IIpenJioxkenue 3a JUpPEeKTUBA
CpooOpaxkenue 12

AM\1287803BG.docx 37/197

3ajiuuaea ce

Or. en

HUszmenenue

Or. en
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Texcm, npeonoscen om Komucusama

(12) 3a oa ce zapanmupa, ue yeaume
Ha npecmpyKmypupanemo ce nocmuzam
no Haii-eheKmueHUA HaYUH,
pe3yimamvm om oyeHKama Ha
00wecmeenusn unmepec cieoea 0a 6voe
ompuyamesnen camo Ko2amo
auKeuoauyuama Ha npoodiemuama
UHCIMUmMYYUs uiu cyoeKm upes
00uuaIiHO NPOU3600CME0 NO
HeCbCmoaAmeaHocm ou nOCMuzZHaNa
yenume Ha NPECMPYKMypupanemo no-
echekmueno, a He camo 6 coujama
CHIeneH Kamo npecmpyKmypupanemo.

HN3menenue 70

Hzmenenue

3ajiuuaea ce

Or. en

Ilenpy Mapkeu, Pene Penazu, Opop Jlaiaok, Xonac ®@epHanec

IIpeasnoxenune 3a TMpeKTHBA
CpoOpaxenne 12

Texcm, npeonosicen om Komucusma

(12)  3a na ce rapanrtupa, ye LIETUTE HA
IPECTPYKTYPUPAHETO C€ OCTUraT 110 Hail-
e(EKTUBHUS HAUUH, Pe3yamamvm om
OLIEHKAaTa Ha OOILECTBEHUS HHTEPEC
ciefiBa 1a 6v0e ompuyameneHn camo
Kozamo NVKBUAALMATA HA TpoOJIeMHaTa
MHCTUTYLUS WIN CyOeKT upe3 00nuaiiHoO
MIPOU3BOJICTBO MO HECHCTOATEIHOCT OU
MOCTUTHAJIA LEJIUTE Ha
MIPECTPYKTYPHUPAHETO MO-e(PEKTUBHO, a HE
caMo B ChIIlaTa CTENEH KaTo
npecmpyKmypupanemo.

PE754.692v01-00

Hszmenenue

(12) 3a na ce rapanrtupa, 4e LIETUTE HA
MPECTPYKTYPUPAHETO CE€ MOCTUTAT 110 Hal-
e(heKTUBHUS HaYWH, OIICHKATa Ha
00I1IeCTBEHHSI MHTEPEC CJIE/IBA /1a 63eMa
npeosud paxkma oanu TVKBUIAIMATA HA
npo0JieMHAaTa MHCTUTYIIHS WU CYOEeKT
ype3 00MyaiiHO MPOU3BOJICTBO 110
HECHCTOSATEIHOCT OW OCTUTHATIA IIENTUTE
Ha MIPECTPYKTYPUPAHETO MO-eHEKTHUBHO,
OMKONKOMO RPeCmpyKmypupanemo, a e
camo B chllara crened. Ouenkama cieoga
0a KI046a paA3xXooume 3a NAAUWAAHUAMA
om CI'/], kamo nanpumep pasxooume,
C8BP3AHU C 8pememo, Koemo e
Heo0X00uMo 3a 6b3cMaAH0BABAHE HA
aKmueume, KAKmo u 3azyoama Ha
00X00u no épeme Ha Mo3u npoyec.

Or. en
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HN3menenne 71
Xepoept doppman, Ormap Kapac

IIpeasnoxenne 3a TMpeKTHBA
CpoOpaxenue 12

Texcm, npeonooicen om Komucuama

(12)  3a na ce rapanrtupa, ye LIETUTE HA
MPECTPYKTYPUPAHETO C€ IOCTUraT 10 Haid-
e(EeKTHBHHS HAYWH, PE3yATaThT OT
OLIEHKaTa Ha OOILECTBEHUS HHTEPEC
cieBa Ja ObJie OTPULIATENICH CAMO KOTaTo
JUKBUAALMATA HA IpoOIeMHaTa
MHCTUTYLUS WIH CyOeKT upe3 oOnyaitHo
MIPOU3BOJICTBO MO HECHCTOATEIHOCT OU
MOCTUTHAIA LEJIUTE Ha
IIPECTPYKTYPUPAHETO HO-ePeKmueno, a
He camo B CbIlaTa CTENEH KaTo
IPECTPYKTYPUPAHETO.

Himenenue

(12) 3a na ce rapantupa, 4e LIETUTE HA
NPECTPYKTYPHUPAHETO C€ OCTUraT 10 Hail-
e(EeKTHUBHHS HAYWH, PE3YJITATHT OT
OLIEHKAaTa Ha OOILECTBEHUsI HHTEPEC
cieBa Ja ObJie OTpULIATENICH, KOTaTo
JMKBUAALMATA HA TPpoOJIeMHATa
MHCTUTYLUS WK CyOeKT upe3 oOnyaitHoO
MIPOM3BOJICTBO MO HECHCTOATEIHOCT OU
MIOCTUTHAJIA LIEJIUTE Ha
MPECTPYKTYPHUPAHETO B ChIllaTa CTEICH
KaTo MPeCTPYKTypPUPAHETO.

Or. en

ObocHoska

Hsma ouesuona npuuuna, nopadu Kossmo npu 08a 6apuanma, KOUmo noCmueam 6 eOHaKed
cmeneH yeaume Ha CeMvIMenma, eOUHUsm 8apuanm 0a mpsoea suracu 0a ce enuMuHupd.
Toea uszenesicoa npousBoIHO U OM NPABHA 21e0HA MOYKA, KOemO 3aKOHoO0amenssm mpsaoea oa

83eme npeosuo.

HN3menenne 72
Enrun Eporay

IIpeasnoxenne 3a TMpeKTHBA
CpoOpaxenne 12

Texcm, npeonosicen om Komucusma

(12)  3a na ce rapanrtupa, ye LIETUTE HA
MPECTPYKTYPUPAHETO C€ OCTUraT 10 Hail-
e(EeKTHBHHS HAYWH, PE3yATaThT OT
OLIEHKaTa Ha OOILECTBEHUS HHTEpEC
cieiBa Ja ObJie OTPULIATENICH CAMO KOTaTo
JUKBUAALMATA HA TIpoOIeMHaTa
MHCTUTYLUS WIN CyOeKT upe3 o0nuaiiHO

AM\1287803BG.docx

Hszmenenue

(12)  3a na ce rapanrtupa, 4e LIETUTE HA
IPECTPYKTYPUPAHETO C€ OCTUraT 10 Hail-
e(EeKTUBHHS HAUWH, PE3YJITATHT OT
OLIEHKAaTa Ha OOILECTBEHUsI HHTEPEC
cieBa Ja 0bJie OTpULIATENIEH, KOTaTo
JMKBUAALMATA HA TpoOJIeMHaTa
MHCTUTYLUS WIN CyOeKT upe3 oOnuaiiHoO

PE754.692v01-00
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MIPOM3BOJICTBO 110 HECHCTOSITETHOCT OU
MOCTUTHAJIA [[ETUTE Ha
MIPECTPYKTYPUPAHETO HO-eheKmueno, a
He camo B ChIaTa CTENEH KaTo

MIPECTPYKTYPUPAHETO.

IIPOU3BOJICTBO MO HECHCTOATEIHOCT OU
MOCTUTHAJA eJTUTE Ha
MIPECTPYKTYPUPAHETO B ChIIATA CTENEH
KaTo MPECTPYKTYPUPAHETO.

Or. en

ObocHoska

Hama npuuuna nukeuoayusma upesz 0ou4aiHo npou3so0cmeo no HeCbCmosamenHocm oa 6voe
Bb3MOINCHA CaMo aKko ms ou buna no-epekmusna om npecmpykmypupanemo. Toea uzenesxncoa
NPOU3BOIHO U OM NPABHA 2eOHA MOUYKA, KOemo cl1edsda 0da ce 83eme npeosuo.

HN3menenne 73
Mapkyc ®@epoep

IIpeasoxenne 3a TMpeKTHBA
CpoOpaxenne 12

Texcm, npeonosicen om Komucusma

(12)  3a na ce rapanrtupa, 4e LIETUTE HA
NPECTPYKTYPUPAHETO C€ OCTUraT 10 Hail-
e(EeKTUBHHS HAYWH, PE3yATaThT OT
OLIEHKAaTa Ha OOILECTBEHUS HHTEPEC
cieiBa Ja ObJie OTPULIATENICH CAMO KOTaTo
JUKBUAALMATA HA TIpoOIeMHaTa
MHCTUTYLHUS WIK CyOeKT upe3 00nyaitHo
MIPOU3BOJICTBO MO0 HECHCTOATEIHOCT OU
MIOCTUTHANIA LEJIUTE Ha
IIPECTPYKTYPUPAHETO HO-ePeKmueHo, a
He camo 6 cvuama Cmenen Kamo
MIPECTPYKTYPUPAHETO.

HN3menenune 74
Hoaxum Hlycrep

Ilpeanoxenne 3a AMpeKTHBA
Cpboopaxenue 12

PE754.692v01-00

HUszmenenue

(12)  3a na ce rapanrtupa, 4e LIETUTE HA
IIPECTPYKTYPUPAHETO CE€ MOCTUTAT I10 HaMi-
e(eKTUBHUS HAUKH, PE3yJITaThT OT
OLIEHKAaTa Ha OOILECTBEHUsI HHTEPEC
cienBa aa 0b/ie oTpuLaTeNieH, KoraTo
JMKBUJALUATA HA TPpOOJIeMHATa
MHCTUTYLUS WK CyOeKT upe3 00nyaiiHoO
IIPOU3BOJICTBO MO HECHCTOATEIHOCT OU
[IOCTUTHAJIa LIEJIUTE Ha
IIPECTPYKTYPUPAHETO CHU40 MOIKOBA
000pe, KOIKOmMO u NPECTPYKTYPUPAHETO.

Or. en
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Texcm, npeonoscen om Komucusama

(12)  3a na ce rapanTtupa, 4e LIETUTE HA
MPECTPYKTYPHUPAHETO C€ IOCTUraT 10 Hail-
e(EKTHUBHUS HAUUH, pe3yamamvm om
OLIEHKAaTa Ha OOILECTBEHUS HHTEPEC
cieiBa 1a 6v0e ompuyameneHn camo
Kozamo NVKBUAALMATA HA TpoOIeMHaTa
MHCTUTYLHUS WIK CyOeKT upe3 oOnyaitHoO
MIPOU3BOJICTBO MO HECHCTOATEIHOCT OU
MOCTUTHAJIA LEJIUTE Ha
IIPECTPYKTYPUPAHETO HO-ePeKmueHo, a
He camo B ChIIaTa CTENEH KaTOo
MPECTPYKTYPUPAHETO.

HN3menenne 75
Enrun Eporay

IIpenJioxkenue 3a TUpPEeKTUBA
Cpoopaxkenue 12 a (HOBO)

Texcm, npeonooicen om Komucusma

Hzmenenue

(12)  3a na ce rapanrtupa, 4e LIETUTE HA
NPECTPYKTYPHUPAHETO C€ IOCTUraT 10 Hail-
e(EeKTHBHHS HAYWH, HpU OLICHKATa Ha
00IIIeCTBEHHSI MHTEPEC CIIEJIBA J1a ce 83eme
npeosud paxma oaau TVKBUAIUATA HA
nmpo0JieMHaTa MHCTUTYIIHS WU CYOEeKT
ype3 00nyaitHO MPOU3BOJICTBO IO
HECHCTOATEIHOCT O MOCTUTHAA ENTUTE
Ha MPECTPYKTYPUPAHETO B CHIIATa CTETICH
KaTo MPEeCTPYKTYPUPAHETO.

Or. en

Himenenue

(12a) Bcuuku npomenu 6v6 6pb3Ka C
OoyeHKama Ha 00uecmeeHusn unmepec
yenam eOUHCMEeHo op2anume 3a
npecmpykmypupane 0a Mo2am 0a
npunazam uHCmMpymeHmume 3a
npecmpyKmypupane cnpamo cpeonu uiu
NO-MAIKU UHCMUMYYUU 6 KOHKPEmMHU
cayqau u npu HATUYUEMO HA U38BHPEOHU
oocmoamencmea. Opzanume 3a
npecmpyKkmypupane He cjiedea oa 6voam
NPUHYIHCOABAHU 0a npuUIAaAm
UHCMPYMEHmume 3a npecmpyKmypupane
CAPAMO NO-2071AMAMA YaACm Om me3u
UHCMUmMyyuu.

Or. en

ObocHoska

Tosa nosicnenue e 6axcHo, 3a 0a ce uzbecHe noepeutHomo pazoupare, ye GCUYKU CPeoHU U no-
MAIKu uHcmumyyuu mpsoea 0a 6voam nabenszanu 3a npecmpykmypupane. Opeanume 3a

AM\1287803BG.docx
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npecmpyKmypupaHe cieosa 0a Mo2am 0a pasenexicoam mo3u 6apuanm camo 8 ciyyai Ha

CEePUO3HU obcmosimencmaa.

HN3menenne 76
PoGeprc 3une

IIpeasnoxenne 3a TMpeKTHBA
CpoOpaxenue 16

Texcm, npeonooicen om Komucuama

(16) KommereHTHHUTE OpraHH ciejaBa Ja
ObJaT OMPABOMOIIECHHU J]a OTHEMAT
JIMICH3a Ha HHCTUTYLUA WA CY6GKT
€IMHCTBEHO BH3 OCHOBA Ha (pakTa, ue
HUHCTUTYyLUATA UIIN CY6GKT'BT ca
MPOOJIEMHU WIIH UMa BEPOSATHOCT Ja
CTaHAT MPOOJICMHH U Y€ HE ca IOCTABCHH B
PEXHUM Ha IPECTPYKTYpHUPAHE.
KoMrieTeHTHHTE OpraHu cje/iBa ja MoraT
Jla OTHEMAT JTUIEH3a BbB BPb3Ka C IeNTa 3a
JIMKBU AU Ha MHCTUTYyLUATA U
cy0OeKkTa B ChOTBETCTBUE C HAIIMOHAIIHOTO
MpaBo, 0COOCHO B CIy4YaHuTe, KOraTo
HAJTMYHUTE CHIVIACHO HAIIMOHAIHOTO MIPAaBO
MPOLIEAYPH HE MOTAT Ja OhJIaT 3all0YHATH
B MOMEHTa, B KOWTO C€ YCTaHOBH, Ue
HHCTUTYyLUATA UIIU CY6GKT'BT ca
MpOOJIEMHU WJIM UMa BEPOATHOCT Ja
CTaHaT MPOOJIEMHU, BKIIFOUUTEITHO B
Clly4auTe, KOTaTo MHCTUTYIHSTA WIH
CcyOeKTHT BCE OIle HE ca M3IMaTHAHN B
HEIUIaTeKOCIIOCOOHOCT Cropet
c4yeToBoIHUsA cu Oamanc. C ornien
JOMBIHUTETHOTO MOACUTYPSIBaHE Ha IIeNTa
3a JIMKBU AW HA UHCTUTYyLUATA WA
cyOekTa, Tbp:KaBUTE WICHKHU CJe/IBa Ja
MIPEBHU/ISAT OTHEMAHETO Ha JINIIEH3a OT
KOMITETEHTHHSI OpTaH J1a Momajia cpes
BB3MOKHUTC YCIIOBHUA 3a 3alI0YBAHC Ha
MOHE eJHa OT MPOIeAyPUTE, IPEIBUICHH B
HAIlMOHAJIHOTO IIpaBO U MPHUIIOKUMU 3a
WHCTUTYLIUU WK CyOeKTH, KOUTO ca
HpO6HCMHI/I HJIM UMa BEPOATHOCT Oa
CTaHatT MpoOJIEMHHU, HO HE Ca B PEXKHUM Ha

MIPECTPYKTYPUPAHE.

PE754.692v01-00

H3menenue

(16) KommereHnTHute opranu ciejasa 1a
ObIaT ONPaBOMOIIEHH J]a OTHEMAT
JUIEH3a HAa UHCTUTYLIUS WIH CYyOEKT
€IMHCTBEHO Bb3 OCHOBA Ha (hakTa, ye
MHCTUTYLMATA WK CyOeKTHT ca
poOJEMHU WIIM UMa BEPOSTHOCT Ja
CTaHaT MPOOJIEMHY, Ye HAMA
anmepHamueu 3a nPe0omepamaeane Ha
npoonemume u ue UHCIUMYYUAMA UTU
cybOeKkmbmm He ca IOCTAaBEHU B PEXXUM Ha
npecTpykrypupane. KomnereHtHuTe
OpraHH cje/lBa ja Morar Jja OTHEMAT
JIMLIEH3a BbB BPb3Ka C LIEJITa 3a
JMKBUJIALUS HA UHCTUTYLIUATA WIH
cy0eKkTa B CbOTBETCTBUE C HALIMOHAIHOTO
IPaBo, 0COOEHO B CIy4yauTe, KOrato
HAJIMYHUTE CHIVIACHO HALIMOHAJIHOTO IPaBO
IpoIelypy HEe Morar Jia ObJaT 3all04HaTH
B MOMEHTA, B KOUTO C€ YCTAaHOBH, Y€
MHCTUTYLIMATA UM CyOeKTBT ca
MpOOJIEMHHU WIJIM KMa BEPOSATHOCT J1a
CTaHaT NMPOOJIEMHH, BKIFOYUTEIHO B
Clly4auTe, KOraTo MHCTUTYLHSTA WIH
CyOeKTBT BCe OIlle HE ca U3IaHaIH B
HEIUIaTEeXO0CTIOCOOHOCT CIOpe]]
cueToBoHUsA cu OanaHc. C ornen
JOITBIHUTETHOTO MOACUTYPSIBAHE Ha I1eJITa
3a JIMKBUJALUS HA UHCTUTYIUATA WIH
cyOekTa, Ibp>KaBUTE WIEHKHU ClIe/lBa Ja
MpEeABUIAT OTHEMAHETO HA JIULEH3a OT
KOMIIETEHTHHMSI OpraH J1a Momajia cpes
BB3MOXKHHUTE YCJIOBHS 32 3alI0YBAHE HA
MIOHE €/THa OT MPOLEAyPUTE, IPEIBUICHH B
HallMOHATHOTO MIPaBO U MPUJIOKUMH 32
MHCTUTYLIMU WK CyOeKTH, KOUTO ca
MpOOJIEMHU WJIM UMa BEPOSATHOCT Ja

AM\1287803BG.docx



HN3menenne 77
Enrun Eporay

IIpenJioxkenue 3a TUpPEeKTUBA
Cpboopaxenue 17

Texcm, npeonooicen om Komucusma

(17)  C ornen Ha onuTa, MPUIOOUT TIPU
npuiaraneto Ha J{upextusa 2014/59/EC,
Pernament (EC) Ne 806/2014 u IupextuBa
Ne 2014/49/EC na EBponeiickus
napiaMeHT 1 Ha CbBetall, € He0OX0IUMO
Jla c€ YTOYHST JOMbJIHUTEIHO YCIOBUSATA,
IIPY KOUTO MOXKE 10 U3KIIOUEHHE J1a CE
MIPEIOCTaBAT MPEBAaHTUBHU NPEANa3HU
MEpPKH, KOUTO Ce ITpUEMAT 3a U3BbHpPEIHA
myOnauyHa (prHaHCOBA MOAKpena. 3a Ja ce
CBEZI€ 10 MUHMMYM HapyIlIaBaHETO Ha
KOHKYPEHLIUATA, IPOU3TUYAILO OT
pasznuuusita B ecrectBoro Ha CI'/] B
Crpro3a, nHamecara Ha CI'J] B KOHTEKCTa Ha
[IPEBAaHTUBHUTE MEPKU B CbOTBETCTBUE C
Hupektusa 2014/49/EC, xouro ce
npueMarT 3a U3BbHpeIHa TyOIMyHa
(uHaHCOBa MMOJKpETa, CJIeBa 10
U3KIIIOYEeHHUE /1a ObJie pa3pelieHa, Korato
MHCTUTYLUATA WK CyOeKThT OeHeduumep
HE OTroBapsT Ha HUKOE OT yCJIOBUATA, 32
Jla C€ CUMTA, Y€ ca MPOOJIEMHH UK UMa
BEPOSATHOCT JIa CTaHAT MPOOJIEMHH.
[Ipenma3zuure Mepku cliieiBa aa ce
IIpeaNprueMar Ha JOCTaTbYHO PaHEH eTall.
3a 1eIuTe Ha MpeBaHTUBHATA
pexanuranusanusa Esponeiickara
nentpanHa 6anka (ELIB) monacrosiem
OCHOBaBa IMpEIIeHKaTa CH 32
IJ1aTEeK0CIOCOOHOCTTa Ha JlaJieHa
WHCTUTYLUS WK CyOeKT Ha IPOTHO3HA
OlICHKa 3a cieaBaiuTe 12 mecena ganu
WHCTUTYLUATA WK CyOEKTHT MOXKE J1a
CrHa3u KaluTaJlOBUTE U3UCKBAHUA,

AM\1287803BG.docx

CTaHaT MpOOJIEMHHU, HO HE ca B pEXKUM Ha
MIPECTPYKTYpHpaHE.

Or. en

Himenenue

(17)  C ornen Ha onwuTa, NpUAOOUT TpU
npuinaraneto Ha Jlupexktusa 2014/59/EC,
Pernament (EC) Ne 806/2014 u IupektuBa
Ne 2014/49/EC na EBponeiickus
napyiamMeHT 1 Ha CbBerTa, u 6e3 da ce
3acaza 6bNPoOCcyLM 0aAIU NPECaHmueHama
MAPKA RPe0cmasnAaga Hai-eeue
U38bHPeOHa nyonuYHa PUHAHCO6A
nookpena, € HeOOXOMMO J1a CE YTOUHSAT
JOITBIHUTETHO yCIOBUSTA, IPU KOUTO
MOJK€ I10 U3KJIFOUYEHHE Ja CE IPEIOCTABST
MIPEBaHTUBHU NPEANAa3HU MEPKU, KOUTO CE
MpHeMar 3a U3BbHPEIHA MTyOIudHa
(¢uHaHCOBa MojAKpena. 3a Jja ce CBeJE 10
MUHUMYM HapylIaBaHETO Ha
KOHKYPEHLIUATA, IPOU3TUYAILO OT
paznuuusita B ecrectBoro Ha CI'/ B
Crpro3a, namecara Ha CI'J] B kKOHTEKCTa Ha
[IPEBAaHTUBHUTE MEPKU B CbOTBETCTBUE C
Hupextusa 2014/49/EC, xouro ce
MpHeMar 3a U3BbHPEIHA MyOIudHa
(rHaHCOBA MOJKpENa, Clie/[Ba 1O
U3KIII0YEeHHUE /1a ObJe pa3pelieHa, Korato
MHCTUTYLUATA WK CyOeKTHhT OeHeduuuep
HE OTrOBapsT Ha HUKOE OT yCJIOBUATA, 32
Jla C€ CUMTAa, Y€ ca MpOoOJIEMHH WM UMa
BEPOSITHOCT J1a CTaHAT MPOOJIEMHHU.
[Ipenna3zHure MepKH ciieBa a ce
MpearnpueMar Ha JOCTaThbYHO PaHEH eTall.
3a enuTe Ha MpeBaHTUBHATA
pekanuranu3anus EBponerickara
uentpanHa 6anka (ELIB) monacrosiem
OCHOBaBa IMpEIICHKATa CH 32
IJ1aTEeKOCTIOCOOHOCTTA Ha JlaJieHa
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npeasuaeHu B Pernament (EC)

Ne 575/2013 na EBporneiickus mapiamMeHT
u Ha CpBera’? mwin B Pernament (EC)
2019/2033 na EBponelickust napiaMeHT U
Ha CpBera®3, U NONBIHUTEIHOTO
KaIllMTaJIOBO U3UCKBAHE, MIPEIBUICHO B
HupextuBa 2013/36/EC unn JlupexktrBa
(EC) 2019/2034. Ta3u npakTuka cieasa aa
Obne yctaHoBeHa B JlupexTrBa
2014/59/EC. OcBeH TOBa MEPKUTE 3a
yIpaBJieHre Ha 00e31IEHEHUTE aKTHBH,
KaTo JIPY’KECTBA 3a YIPaBJICHUE Ha aKTUBU
WJIA CXEMU 32 TapaHTHpaHe Ha aKTHBH,
MOraT Jia c€ OKakaT e()eKTUBHU U
e(pUKaCHH 3a CTIpaBsSHE C IPUIHHUTE 32
EBEHTyaJIHU (PMHAHCOBHU 3aTPyIHCHHUS,
Mpe]] KOUTO Ca M3MPABEHH HHCTHTYIIUUTE U
cyOeKTuTe, U 3a MPEeI0TBPATIBaHE Ha
HEM3IBITHEHUETO Ha 3aIbJDKCHHUATA UM, U
cleI0BaTeIHO OMXa MOTIIH J1a
MIPECTABISBAT MTOIXOISIIH PEATIA3HU
Mmepku. [lopanu ToBa cinesBa aa ce yTo4HH,
4e Te3W MpeANa3Hu MepKH Morar fa ObaaT
o1 popMarta Ha MEPKH 3a yIpaBJICHUE HA
00e311eHEeH! aKTUBH.

31 Tupextusa 2014/49/EC na
EBpomnelickust napiaMeHT U Ha CbBeTa OT
16 anpun 2014 r. OTHOCHO CXEMHUTE 32

rapaHTupase Ha neno3utd (OB L 173,
12.6.2014 r., ctp. 149).

32 Pernmament (EC) Ne 575/2013 Ha
EBpomnelickust mapiaMeHT 1 Ha CbBeTa OT
26 roHu 2013 r. OTHOCHO MPYACHIIMATHHUTE
M3UCKBAHUS 32 KPEIUTHUTE HHCTUTYIIUU U
WHBECTUIIMOHHUTE TIOCPEIHULIU U 32
m3menenue Ha Permament (EC)

Ne 648/2012 (OB L 176, 27.6.2013 .,
ctp. 1).

33 Pernament (EC) 2019/2033 Ha
EBpomnelickust mapiaMeHT u Ha CbBeTa OT

27 voemBpu 2019 r. oTHOCHO
MPYICHIIMATHATE U3UCKBAHMS 32

PE754.692v01-00

WHCTHUTYIINS WIK CyOCKT Ha TIPOTHO3HA
OLIeHKa 3a cieaBanure 12 Mecena nanu
WHCTHUTYIHATA WM CYyOEKTHT MOXKE J1a
Cra3u KaruTaJIOBUTE U3UCKBAHUS,
npeasuaeHu B Permament (EC)

Ne 575/2013 na EBponelickusi mapiaMeHT
u Ha CpBera’? win B Pernament (EC)
2019/2033 na EBponelickust napiaMeHT U
Ha CpBeTa®, ¥ TONBIHUTEIHOTO
KaluTajaoBO U3MCKBAaHE, IPEIBUICHO B
Hupextusa 2013/36/EC nnn JlupexktrBa
(EC) 2019/2034. Ta3u mpakTuka cieasa aa
Oble ycTaHOBeHA B JlupeKTHBa
2014/59/EC. OcBeH TOBa MEPKUTE 32
yIpaBJeHrEe Ha 00€31IEHCHUTE aKTHBH,
KaTo JPY>KECTBA 3a YIpaBJICHUE HA aKTUBU
WJIA CXEMU 32 TapaHTHpaHE Ha aKTHBH,
MOTarT J1a ce OKakaT e()eKTUBHH U
epUKaCHH 3a CTIpaBsSHE C IPUIHHUTE 32
€BEHTYaJTH! ()MHAHCOBU 3aTPYTHEHHUS,
Ipe]] KOUTO ca M3MPaBEHH WHCTUTYIIUUTE U
cyOeKTHTe, U 33 IPEJOTBpATsABaHE HA
HEM3IIBITHEHUETO Ha 3aIbJDKCHHUATA UM, U
clIeI0BaTeTHO OMXa MOTJIH J1a
MIPEICTABISABAT MTOIXOISIIH MIPEATIA3HU
Mmepku. [lopanu ToBa cinenBa aa ce yTo4HH,
4e Te3W MPeANa3Hu MEpKU Morar fa ObaaT
nox (hopMara Ha MEPKH 3a YIpaBlIeHUE HA
00€311eHEeHN aKTUBH.

31 Tupextusa 2014/49/EC na
EBpomnelickus napiaMeHT 1 Ha CbBeTa OT
16 anpun 2014 r. OTHOCHO CXEMHUTE 32

rapaHTupase Ha neno3utd (OB L 173,
12.6.2014 r., cTp. 149).

32 Pernament (EC) Ne 575/2013 nHa
EBpomnelickus napiameHT 1 Ha CbBeTa OT
26 roHu 2013 r. OTHOCHO MPYACHIIMAIHHUTE
M3UCKBAHUS 32 KPEIUTHUTE HHCTUTYIIUU U
WHBECTUIIMOHHUTE TIOCPEIHUIIU U 32
m3menenue Ha Permament (EC)

Ne 648/2012 (OB L 176, 27.6.2013 r.,
ctp. 1).

3 Permament (EC) 2019/2033 na
EBponelickus napiameHT 1 Ha CbBeTa OT

27 noemBpu 2019 r. oTHOCHO
MPYICHIIMATHUTE U3UCKBAHUS 32
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WHBECTUITMOHHUTE MOCPEIHUIN U 32
n3meHeHue Ha peraamentu (EC)

Ne 109372010, (EC) Ne 575/2013,
(EC) Ne 600/2014 u (EC) Ne 806/2014
(OBL314,5.12.2019 ., cTp. 1).

WHBECTUITMOHHUTE TIOCPETHUIIN | 32
n3MmeHnenue Ha pernamentu (EC)

Ne 1093/2010, (EC) Ne 575/2013,
(EC) Ne 600/2014 u (EC) Ne 806/2014
(OB L 314,5.12.2019 1., ctp. 1).

Or. en

ObocHoska

Cneosa 0a ce noschu, 4e HUMoO eOHO 0M HOB08bEEOeHUNEe NPABUILA OMHOCHO ObPAUCABGHAMA
nomowy, u no-cneyuanno uiex 326 om npoexkma na /BIIb, ne e npedonasnaueno oa
Kracuguyupa npeonasHume Mepku camu no cebe cu kamo ovpicasHa nomows. Emo sawo
cedsa 0a ce NosICHU, e Mo3uU 8bNPOC OCMABA HE3ACESHAM.

HN3menenue 78

Mapxko /[I3anu, Basentuno I'pant, AnTonno Mapus Punanan

IIpenJioxkenue 3a TUpPEeKTUBA
Cpboopaxenue 17

Texcm, npednooicen om Komucusma

(17)  C ornen Ha onuTa, MPUIOOUT TIPU
npuinaraneto Ha Jupextusa 2014/59/EC,
Pernament (EC) Ne 806/2014 u IupextuBa
Ne 2014/49/EC na EBponeiickus
napiaMeHT 1 Ha CbBetall, € He0OX0IUMO
Jla c€ YTOUYHST JOIMbJIHUTENIHO YCIOBUSATA,
IIPY KOUTO MOXKE 10 U3KIIOUEHHE J1a CE
MPEAOCTaBAT MPEBAaHTUBHHU MPENa3HA
MEpKH, KOUTO C€ IpUeMaT 3a U3BbHpPEIHA
myOauyHa (prHaHCOBA MOAKpena. 3a Ja ce
CBeJle 10 MUHMMYM HapyIIaBaHETO HA
KOHKYPEHIIUSTA, TPOU3TUYAIIO OT
pasznuuusita B ecrectBoto Ha CI'/I B
Crro3a, nHamecara Ha CI'J] B KOHTEKCTa Ha
MIPEBAHTUBHUTE MEPKHU B CHOTBETCTBHUE C
Hupexktusa 2014/49/EC, xouro ce
MpHeMar 3a U3BbHPEAHA MTyOIuYHA
(buHaHCOBA MMOJIKpETa, CJIeBa 10
W3KIJIIOUEHHUE 1a Oblie pa3pelieHa, Korato
WHCTUTYLHATA WU CyOEKTHT OeHeduuumep
HE omzosapsam HA HUKOE OMm YC108UAMA,
3a 0a ce cuuma, ue ca npodIemMHU UIU
“Ma BEPOSATHOCT J]a CTaHAT MPOOJIEMHHU.
[Ipenma3zuure Mepku ciieiBa aa ce
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Himenenue

(17)  C ornen Ha onuta, NpUAOOUT TpU
npuinaraneto Ha J{upexktusa 2014/59/EC,
Pernament (EC) Ne 806/2014 u IupektuBa
Ne 2014/49/EC na EBponeiickus
napiaMeHT u Ha CbBeTa, € He0OX0AUMO J1a
C€ YTOYHST JOIBIHUTEIHO yCIOBUSITA, IPU
KOUTO MOKE 10 U3KJIIOYEHHE J1a Ce
MPEAOCTaBAT MPEBAaHTUBHU MPEANa3HA
MEpKH, KOUTO CE€ IpUeMaT 3a U3BbHpPEIHA
myOnuyHa (puHaHCOBa MOJAKpena. 3a Ja ce
CBeZle 0 MUHUMYM HapyIllaBaHETO Ha
KOHKYPEHIIUATA, TPOU3TUYAIIO OT
pasznuuusita B ecrectBoto Ha CI'J] B
Crro3a, nHamecara Ha CI'J B KOHTEKCTa Ha
MIPEBaHTUBHUTE MEPKU B CHOTBETCTBHUE C
Hupexktusa 2014/49/EC, xouro ce
MpHeMar 3a U3BbHPEIAHA MTyOIudHa
(hWHAHCOBA MOJIKpETIa, CJIeBa TI0
U3KIJIIOUEHHE 1a Oblie pa3pelieHa, Koraro
WHCTUTYIUATA WK CyOeKTHT OeHeduuumep
HE ca 00A6€eHU 3a nPOOIeMHU Ulu ye uma
BEPOSITHOCT me J1a CTaHAT MPOOJICMHH.
[Ipennasuute MepKu cieBa ia ce
MpeAnpueMar Ha JOCTaThbUHO PAHEH €Tall.

PE754.692v01-00
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MpearnpremMar Ha JOCTaThbYHO PaHeH eTall.
3a nienuTe Ha MpeBaHTHUBHATA
pexkanutanu3anus EBponeiickara
nentpanHa 6anka (ELlB) monacTosem
OCHOBaBa IpelleHKaTa CH 3a
IUIaTEKOCIIOCOOHOCTTA Ha JIa/IeHa
WHCTHUTYIUS WIN CyOCKT Ha TIPOTHO3HA
OlLIeHKa 3a cieaBanmre 12 Mecena nanu
WHCTHTYIHATA WM CYOEKTHT MOXKE J1a
CMa3M KaluTaJIOBUTE U3NCKBAHUS,
npeasuaeHu B Permament (EC)

Ne 575/2013 na EBporneiickus mapiamMeHT
u Ha CpBeta32 unu B Pernament (EC)
2019/2033 na EBponelickus napiaMeHT U
Ha CpBeTa33, ¥ JONBIHUTEIIHOTO
KaIluTal0BO U3UCKBAHE, IPEBUICHO B
HupextuBa 2013/36/EC unn JlupexktrBa
(EC) 2019/2034. Ta3u npakTuka cieasa aa
O0bae ycmanogena B Jlupextua
2014/59/EC. OcBeH TOBa MEPKUTE 3a
yIpaBlieHHE Ha 00€3L[EHEHUTE aKTHBH,
KaTo JIPYy>KeCTBa 3a yNpaBJICHUE Ha aKTUBU
WM CXEMHU 3a TapaHTHpaHE Ha aKTHUBH,
MOraT Jja ce OKaXkaT e()eKTUBHU U
e(UKaCHHU 3a CIIpaBsiHE C IPUUMUHUTE 32
€BEHTyaJIHU (PMHAHCOBHU 3aTPyAHEHMUS,
Mpe]] KOUTO Ca M3MPABEHH WHCTUTYIIUUTE U
cyOeKTHTe, U 3a IPeJOTBPATABAaHE HA
HEM3BITHEHUETO Ha 3aIbJDKCHHUATA UM, U
CJIeZIOBAaTENIHO OMXa MOIJIH J1a
MIpeICTaBIsABAT MOAXOASIIN IPeINa3Hu
Mmepku. [lopanu ToBa cnesBa aa ce yTo4HH,
4e Te3M MpeAna3Hu MepKU Morart j1a 0b1aT
noJ popmMaTa Ha MEpKH 3a yrpaBJIeHUE Ha
00€311eHEeHN aKTUBH.

31 Tupextusa 2014/49/EC na
EBpomnelickus napiaMeHT U Ha CbBeTa OT
16 anpun 2014 r. OTHOCHO CXEMHUTE 32

rapaHtupase Ha neno3utd (OB L 173,
12.6.2014 r., ctp. 149).

32 Pernmament (EC) Ne 575/2013 Ha
EBpomnelickust mapiaMeHT 1 Ha CbBeTa OT
26 roHu 2013 r. OTHOCHO NPYACHIIMATHHUTE
M3UCKBAHUS 32 KPEIUTHUTE HHCTUTYIIUU U
WHBECTUIIMOHHUTE TIOCPEIHULIU U 32
m3menenue Ha Permament (EC)

PE754.692v01-00

3a 1enUTe Ha MPEBaHTUBHATA
pexanuranusanus EBponeiickara
nentpanHa 6anka (EL[B) monacrosiem
OCHOBaBa IIPEILICHKATa CHU 3a
IJ1aTEeXKOCTIOCOOHOCTTA Ha JlaJieHa
MHCTUTYLIMS WIN CyOEKT Ha MPOTHO3HA
OIICHKA 3a cieaBanuTe 12 Mecena qanu
MHCTUTYLIMATA UM CYyOEKTHT MOXE J1a
Cra3u KaruTaJlOBUTE U3UCKBAHUS,
npensunenu B Pernament (EC)

Ne 575/2013 na EBpornelickus napiaMeHT
u Ha CwBeta win B Pernament (EC)
2019/2033 na EBporneiickus napjiaMeHT U
Ha CpBeTa, U JONBIHUTEIHOTO
KaluTajaoBO U3UCKBAHE, IPEIBUCHO B
Hupextusa 2013/36/EC unu {upextuna
(EC) 2019/2034. Ta3u npakTuKa cienpa ia
Ob1e npepaszenedana B JlupexTiBa
2014/59/EC. OcBeH ToBa MEPKUTE 3a
yIlpaBiieHUE Ha 00E31[EHEHUTE aKTUBH,
KaTo JIpY>KeCTBa 3a YNpaBJICHUE HA aKTUBU
WIN CXEMHU 3a rapaHTHpaHe Ha aKTHUBH,
MOTrar J1a ce OKakaT e()eKTUBHU U
e(pHUKacHHU 3a CIpaBsHE C IPUUMHUTE 3a
€BEHTYaJIHU (PMHAHCOBU 3aTPYIHEHMUS,
IIpeJl KOUTO Ca U3IPABEHU UHCTUTYLIMUTE U
cyOeKkTuTe, U 3a peIoTBpaTsIBaHe Ha
HEU3IbJIHEHUETO Ha 3aIbJDKCHUATA UM, U
CJIEIOBATEIHO OMXa MOTJIM 1A
IIpEICTaBIABAT MOAXOASIIN IPEANa3HU
Mepku. [lopanu ToBa cnesiBa J1a ce yTOYHH,
4e Te3U MpeAna3Hu MepKu Morar ga obaat
oz (hpopMara Ha MEPKHU 3a yIpaBJIeHUE HA
00€31IEHEHN aKTHBH.

31 Tupextusa 2014/49/EC na
EBpomnelickus napiaMeHT 1 Ha CbBeTa OT
16 anpun 2014 r. OTHOCHO CXEMHUTE 32

rapaHTupase Ha nerno3utd (OB L 173,
12.6.2014 r., ctp. 149).

32 Pernament (EC) Ne 575/2013 nHa
EBponelickus napiameHT 1 Ha CbBeTa OT
26 roHu 2013 1. OTHOCHO MPYACHIIMAIHHUTE
M3UCKBAHUS 32 KPEIUTHUTE HHCTUTYIIUU U
WHBECTUIIMOHHUTE TIOCPEIHUIIU U 32
m3menenue Ha Permament (EC)

AM\1287803BG.docx



Ne 648/2012 (OB L 176, 27.6.2013 .,
ctp. 1).

33 Pernmament (EC) 2019/2033 Ha
EBponeiickust mapiaamenT u Ha CbBeTa OT
27 noemBpu 2019 r. oTHOCHO
MPYICHIIMATHUTE U3UCKBAHMS 32
WHBECTUITUOHHUTE MOCPEIHUIN U 32
n3Mmenenue Ha pernamentu (EC)

Ne 1093/2010, (EC) Ne 575/2013,

(EC) Ne 600/2014 u (EC) Ne 806/2014
(OBL314,5.12.2019 ., cTp. 1).

H3menenne 79
Hpene Tunaan

IIpeasnoxenue 3a TMpeKTHBA
CpoOpaxenue 17

Texcm, npeonosicen om Komucusma

(17)  C ornen Ha onuTa, NpUIOOUT IpU
npuiaranero Ha Jupextusa 2014/59/EC,
Pernament (EC) Ne 806/2014 u Aupektuna
Ne 2014/49/EC na EBponeiickus
napiamenT u Ha ChBeTa’!, € HeoOXoauMO
Jla c€ YTOYHST JON'BJIHUTEITHO YCIOBUATA,
P KOUTO MOXKE TIO U3KITIOYCHHUE J1a Ce
NIPEJOCTaBAT IPEBAHTUBHU NPEANIa3HU
MEpKH, KOUTO Cc€ IpUeMar 3a U3BbHpPEIHA
nyOnuyHa puHaHCOBA MOAKpena. 3a 1a ce
CBEJIC 10 MUHUMYM HapyIlIaBaHETO Ha
KOHKYPEHIIMATA, TPOU3TUYAIIO OT
pasznuuusita B ecrectBoto Ha CI'/ B
Cn1o3a, Hamecata Ha CI'Jl B KOHTEKCTa Ha
MIPEBaHTUBHHUTE MEPKU B CHOTBETCTBUE C
Hupextusa 2014/49/EC, xouto ce
nmpueMaT 3a U3BbHpeIHA Iy OImaHa
(uHaHCOBa MMOJIKpeNna, cleBa 1o
M3KITIOYEeHHE /1a ObJe pa3perieHa, Korato
WHCTUTYLUATA WK CyOeKTHT OeHedumep
HE 0mzoeapam Ha HUKOe Om yciosuama,
3a 0a ce cuuma, ue ca npodIeMHU UIU
MMa BEPOSTHOCT JIa CTaHAT MPOOIIEMHH.
[IpennasHuTe MEpKHU ciefBa Jia ce
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47/197

Ne 648/2012 (OB L 176, 27.6.2013 r.,
ctp. 1).

3 Permament (EC) 2019/2033 na
EBporneiickus napnameHT u Ha CbBeTa OT
27 noemBpu 2019 r. oTHOCHO
MPYICHIINATHUTE U3UCKBAHUS 32
WHBECTUITMOHHUTE TIOCPETHUIIN H 32
n3menenue Ha pernamentu (EC)

Ne 1093/2010, (EC) Ne 575/2013,

(EC) Ne 600/2014 u (EC) Ne 806/2014
(OB L 314,5.12.2019 1., ctp. 1).

Or. en

HUszmenenue

(17)  C ornen Ha onuta, NpUAOOUT HpHU
npuiaranero Ha Jupextusa 2014/59/EC,
Pernament (EC) Ne 806/2014 u Aupextuna
Ne 2014/49/EC na EBponeiickus
napiamenT u Ha CpBera’!, € HeoOxoauMo
7la c€ YTOUYHST JOI'bJIHUTEIHO YCIOBUSATA,
IIPY KOMTO MO>KE TI0 U3KITIOUYCHHE J1a Ce
IPEJOCTaBAT IPEBAHTUBHU NPeINIa3HU
MEpKH, KOUTO C€ TIpUeMar 3a U3BbHpPEIHA
nyOnuyHa (puHaHCOBA MOjAKpena. 3a Ja ce
CBeJIe 10 MUHUMYM HapyIliaBaHEeTO Ha
KOHKYPEHIIMATA, TPOU3TUYAIIO OT
pasznuuusita B ecrectBoto Ha CI'J[ B
Cnro3a, Hamecata Ha CI'J] B KOHTEKCTa Ha
MIPEBaHTUBHHUTE MEPKH B CHOTBETCTBHUE C
HupextuBa 2014/49/EC, xouto ce
npueMaT 3a U3BbHpEIHA My OImaHa
¢duHaHCOBa MMOJKpeNa, clieBa 1o
M3KITI0YEeHUE /1a ObJe pa3penieHa, Korato
WHCTUTYLUATA WK CyOeKTHT OeHeduumep
HE ca 00:A6eHU 3a NPOOIEMHU UIU Ye M2
BEPOSITHOCT Mte J1a CTaHAT MPOOJIEMHH.
[Ipenna3zHure MepKH ciieiBa 1a ce
npeArnpreMar Ha JOCTaThbYHO PaHEH eTall.
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npeanpuemMar Ha IOCTaTbYHO paHEeH eTarl.
3a nenuTe Ha MPEeBaHTHUBHATA
pexkanutanu3anus EBponeiickara
nentpanHa 6anka (ELlB) monacTosem
OCHOBaBa IpEIIeHKaTa CH 3a
IUIaTEKOCIIOCOOHOCTTA Ha JIa/IeHa
WHCTHUTYIUS WIN CyOCKT Ha TIPOTHO3HA
OlLIeHKa 3a cieaBanmre 12 Mecena nanu
WHCTHTYIHATA WM CYOEKTHT MOXKE J1a
Cra3u KaruTaJIOBUTE U3UCKBAHUS,
npeasuaeHu B Permament (EC)

Ne 575/2013 na EBporneiickus mapiamMeHT
u Ha CpBera’? win B Pernmament (EC)
2019/2033 na EBponelickus napiaMeHT U
Ha CpBeTa®3, ¥ TONBIHUTEIHOTO
KaIluTal0BO U3UCKBAHE, IPEBUICHO B
HupextuBa 2013/36/EC unn JlupexktrBa
(EC) 2019/2034. Ta3u npakTuka cieasa aa
Ob1e ycmanoeena B Jlupextina
2014/59/EC. OcBeH TOBa MEPKUTE 3a
yIpaBJieHrEe Ha 00€31IEHCHUTE aKTHBH,
KaTo JPY>KeCTBa 3a yNpaBJICHUE HA aKTUBU
WJIA CXEMU 32 TapaHTHpaHe HA aKTHBH,
MOraT Jja ce OKaXkaT e()eKTUBHU U
e(pUKaCHH 3a CTIpaBsSHE C IPUIMHUTE 32
€BEHTYalTHU (PMHAHCOBHU 3aTPYyTHEHUS,
Mpe]] KOUTO Ca M3MPABEHH WHCTUTYIIUUTE U
cyOeKTHTe, U 3a IPeJOTBPATABAaHE HA
HEM3BITHEHUETO Ha 3aIbJDKCHHUATA UM, U
CJIeZIOBAaTENIHO OMXa MOIJIH J1a
MIPECTABISABAT MTOIXOISIIH TPEATIa3HU
Mmepku. [lopanu ToBa cnesBa aa ce yTo4HH,
4e Te3W MpeANa3Hu MepKH Morar Ja ObaaT
nox (hopMarta Ha MEPKH 3a yIpaBlIeHUE HA
00€311eHEeHN aKTUBH.

31 Tupextusa 2014/49/EC na
EBpomnelickus napiaMeHT U Ha CbBeTa OT
16 anpun 2014 r. OTHOCHO CXEMHUTE 32

rapaHtupase Ha neno3utd (OB L 173,
12.6.2014 r., ctp. 149).

32 Pernmament (EC) Ne 575/2013 Ha
EBpomnelickust mapiaMeHT 1 Ha CbBeTa OT
26 roHu 2013 r. OTHOCHO NPYACHIIMATHHUTE
M3UCKBAHUS 32 KPEIUTHUTE HHCTUTYIIUU U
WHBECTUIIMOHHUTE TIOCPEIHULIU U 32
m3menenue Ha Permament (EC)

PE754.692v01-00

3a 1enUTe Ha MPEBaHTUBHATA
pexanuranusanus EBponeiickara
nentpanHa 6anka (EL[B) monacrosiem
OCHOBaBa IMPEIICHKATa CH 32
IJ1aTEeXKOCTIOCOOHOCTTA Ha JlaJieHa
WHCTUTYIMS WIK CyOeKT Ha IPOTHO3HA
OIICHKA 3a cieaBanuTe 12 Mecena qanu
WHCTUTYIUATA WK CyOEKTHT MOXKE J1a
Cra3u KaluTaJIOBUTE W3UCKBAHHUS,
npensunenu B Pernament (EC)

Ne 575/2013 na EBpornelickus napiaMeHT
u Ha CpBera’? unu B Pernament (EC)
2019/2033 na EBporneiickus napjiaMeHT U
Ha CpBera’3, ¥ JOIBIHUTETHOTO
KaIMTaJI0BO U3UCKBAHE, IPEIBUICHO B
Hupextusa 2013/36/EC unu {upextuna
(EC) 2019/2034. Ta3u npakTuKa cienpa ia
Ob1e npepaszenedana B JlupexTiBa
2014/59/EC. OcBeH ToBa MEPKUTE 3a
ynpaBieHHe Ha 00€31IEHeHNUTE aKTUBH,
KaTo JIPY’KECTBA 3a YIPABJICHUE HA aKTUBU
WM CXEMHU 32 TapaHTHpaHE HAa aKTHUBH,
MOTrar J1a ce OKakaT e()eKTUBHU U
eduKacHU 3a CIIpaBsiHE C IPUUUHUTE 32
EBEHTYaTHU (PMHAHCOBHU 3aTPYTHCHUS,
IpeJl KOUTO ca U3MPABEeHH UHCTUTYIIUUTE U
CyOeKTHTE, U 3a NPEJIOTBPATIBAHE HA
HEU3IIBIHCHUETO Ha 33]IbIDKEHUSITA UM, U
CJIEIOBATEIHO OMXa MOTJIM 1A
MIPEJICTaBISABAT MOAXOASIIN IPEANa3Hu
Mepku. [lopanu ToBa cnesiBa J1a ce yTOYHH,
4e Te3H MpeAna3Hu MepKu MoraT a ObJaT
o popMarta Ha MEPKHU 3a YIpaBlieHHE Ha
00e31IeHeH! aKTUBH.

31 Tupextusa 2014/49/EC na
EBpomnelickus napiaMeHT 1 Ha CbBeTa OT
16 anpun 2014 r. OTHOCHO CXEMHUTE 32

rapaHTupase Ha nerno3utd (OB L 173,
12.6.2014 r., ctp. 149).

32 Pernament (EC) Ne 575/2013 nHa
EBponelickus napiameHT 1 Ha CbBeTa OT
26 roHu 2013 1. OTHOCHO MPYACHIIMAIHHUTE
M3UCKBAHUS 32 KPEIUTHUTE HHCTUTYIIUU U
WHBECTUIIMOHHUTE TIOCPEIHUIIU U 32
m3menenue Ha Permament (EC)
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Ne 648/2012 (OB L 176, 27.6.2013 .,
ctp. 1).

33 Pernmament (EC) 2019/2033 Ha
EBponeiickust mapiaamenT u Ha CbBeTa OT
27 noemBpu 2019 r. oTHOCHO
MPYICHIIMATHUTE U3UCKBAHMS 32
WHBECTUITUOHHUTE MOCPEIHUIN U 32
n3Mmenenue Ha pernamentu (EC)

Ne 1093/2010, (EC) Ne 575/2013,

(EC) Ne 600/2014 u (EC) Ne 806/2014
(OBL314,5.12.2019 ., cTp. 1).

HN3menenue 80

Ne 648/2012 (OB L 176, 27.6.2013 r.,
ctp. 1).

3 Permament (EC) 2019/2033 na
EBporneiickus napnameHT u Ha CbBeTa OT
27 noemBpu 2019 r. oTHOCHO
MPYICHIINATHUTE U3UCKBAHUS 32
WHBECTUITMOHHUTE TIOCPETHUIIN H 32
n3menenue Ha pernamentu (EC)

Ne 1093/2010, (EC) Ne 575/2013,

(EC) Ne 600/2014 u (EC) Ne 806/2014
(OB L 314,5.12.2019 1., ctp. 1).

Or. en

Mapko /I3anu, Banentuno I'pant, AHToHuo Mapust Punanau

IIpeasnoxenue 3a TMpeKTHBA
CpoOpaxenue 18

Texcm, npeonosicen om Komucusma

(18) 3a na ce chxpaHu nazapHara
JTUCLUIUIMHA, J]a C€ 3AIIUTAT MyOIuyHUTe
CpEJICTBA U J1a ce U30eTHe HapyIlIaBaHETO
Ha KOHKYPEHLUATA, IPEANA3HUTE MEPKU
clie[iBa Ja OCTaHAT U3KJIIOUEHHUE U J1a ce
IIpuJIaraT caMo 3a CIIpaBsiHE CbC CEPHO3HU
CMYILEHUS Ha M1a3apa WX 3a 3ala3BaHe Ha
¢unancoBara ctabmiHocT. OCBEH TOBa He
CJIe[IBa Ja ce U3IO0JI3BAT Npena3Hu MEPKH
10 OTHOILIEHHE HAa TOHECEHUTE WU
BeposiTHUTE 3aryou. Haii-Hamex iHusT
MHCTPYMEHT 3a YCTaHOBSIBAHETO Ha
MTOHECEHU WJIM BEPOSITHU 3aryOu € mperiies
Ha Ka4eCTBOTO HAa aKTUBUTE OT CTPAaHA Ha
ELlb, EBponelickus Haa30peH Opra
(EBpomneiickus 6ankos opran/EBO),
cp3aaneH ¢ Pernmament (EC) Ne 1093/2010
Ha EBpomneickus nmapiaMeHT U Ha
CbBeTa’?, WM OT HALIMOHAIHUTE
KOMIIETeHTHH opranu. KomnerenTHuTe
OpraHH cje/iBa Jja U3M0J3BaT TO3U
IIperJiesl, 3a 1a yCTaHOBAT OHECEHUTE UIIH
BEPOSITHUTE 3ary0Ou, KOraTo Mperjie bT
MoO’Ke J1a Ob/ie U3BBPIICH B Pa3yMeH CPOK.

AM\1287803BG.docx

HUszmenenue

(18) 3a na ce cpxpaHu nazapHara
JTUCIUILINHA, J1a CE 3AIIUTAT MyOIMUYHUTE
CPEICTBA U Jla ce U30eTHEe HapyIlIaBaHETO
Ha KOHKYPEHUHUATA, IPEANa3HUTE MEPKU
clIe[iBa Ja OCTaHAT U3KJIIOUEHHUE U J1a ce
IIpUJIaraT caMo 3a CIIpaBsiHE CbC CEPUO3HU
CMYILEHUS Ha Ma3apa WX 3a 3ala3BaHe Ha
¢unancoBara crabmiHocT. OCBEH TOBa He
ClIe[IBa Ja C€ U3I0JI3BAT MpeAna3Hu MEPKU
10 OTHOLIEHHE HAa IOHECEHUTE WU
BEPOSITHUTE 3ary0u, 0c6en ako He e
npeosudeno usKiluenue om
U3UCKGAHEmO 3a Cnoodeane Ha
mejicecmma cvb21aCHO PAMKama Ha
Cvio3a 3a Ovpicasnama nomouy. Haii-
HAJCKTHUSAT MHCTPYMEHT 32
YCTaHOBSIBAHETO Ha MIOHECEHU WUITU
BEPOSITHU 3ary0u € mperiie]] Ha KaueCTBOTO
Ha aKTUBUTE OT cTpaHa Ha Ellb,
EBporneiickus Haa30peH opras
(EBpomneiickus 6ankoB opran/EBO),
cw3naneH ¢ Permament (EC) Ne 1093/2010
Ha EBponeickus mapiaMeHT U Ha
CbBeTa’*, uny OT HaLMOHAIIHUTE

PE754.692v01-00
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AKO TOBa HE € BB3MOXHO, KOMIICTCHTHHUTC
OpTaHHU CJe/IBa J]a YCTAaHOBST MOHECCHHUTE
WM BEPOSITHUTE 3aryOu 1O Bb3MOXKHO
Hal-HaIeXKTHUS HAYWH MIPU
npeobagaBanuTe 00CTOSTEICTBA, KOTATO
€ 1eNech00pa3HO Bb3 OCHOBA HA TIPOBEPKHU
Ha MsACTO.

34 Permament (EC) Ne 1093/2010 nHa
EBpomnelickust mapiaMeHT U Ha CbBeTa OT
24 noemspu 2010 r. 3a cp31aBaHe HA
EBponeiicku Hamzopen opran (EBponericku
0GaHKOB OpraH), 3a I3MEHEHUE Ha

Pemenne Ne 716/2009/EO u 3a oTMsiHa Ha
Pemenne 2009/78/EO na Komucusita

(OB L 331, 15.12.2010 r., cTp. 12).

HN3menenne 81
Hpene Tunaan

IIpeasnoxenne 3a IMpeKTHBA
CpoOpaxenue 18

Texcm, npeonosicen om Komucusma

(18) 3a na ce cpxpaHu nazapHara
JTUCLUIUIMHA, J]a C€ 3AIIUTAT MyOIuyHUTe
CpEJICTBA U J1a ce U30eTHe HapyIlIaBaHETO
Ha KOHKYPEHLUATA, IPEATNIA3HUTE MEPKU
clIe[IBa Ja OCTaHAT U3KJIIOUYEHHUE U J1a ce
Mpujarat caMo 3a CIpaBsHE ChC CEPUO3HU
CMYILIEHUS Ha Ma3apa WX 3a 3ara3BaHe Ha
¢unancoBara ctabmiHocT. OCBEH TOBa He
CJIe[IBa Ja ce MU3IOJI3BAT NpeAna3Hu MEPKU
110 OTHOIIEHUE HA TOHECEHUTE WU
BeposiTHUTE 3aryou. Haii-Hamex qHusT
WHCTPYMEHT 32 yCTAHOBSIBAHETO Ha
MIOHECEHU WJIM BEPOSITHU 3aryOu € mperiie]
Ha KaueCTBOTO Ha aKTUBUTE OT CTPaHA HA

PE754.692v01-00

KOMITETCHTHH opranu. KommneTeHTHUTE
OpraHu cJje/iBa Jia U3MoJ3BaT TO3U
Mperjen, 3a 1a YyCTAaHOBAT MOHECEHUTE WIIN
BEPOSITHUTE 3ary0H, KOTaTo MPErieIbT
MO3e Jja Ob/ie U3BBPIIEH B pa3yMEH CPOK.
AKO TOBa HE € Bb3MOKHO, KOMIIETEHTHUTE
OpraHH CJeJ/iBa J]a yCTAHOBST IOHECEHUTE
WM BEPOSITHUTE 3ary0u TI0 BE3MOKHO
Hal-HaJSKTHHUSI HAYUH TIPU
npeo0iagaBammTe 00CTOSITENCTBA, KOTATO
€ 11eJ1ech0o0pa3HO Bb3 OCHOBA HA MPOBEPKHU
Ha MSCTO.

34 Pernament (EC) Ne 1093/2010 na
EBpomneiickus napnameHT 1 Ha CbBeTa OT
24 noemspu 2010 r. 3a cp3naBaHe HA
EBponeiicku Hanzopen opran (EBponeiicku
0aHKOB OpraH), 3a UI3MEHEHHUE Ha

Pemenue Ne 716/2009/EO u 3a oTMsiHa Ha
Pemenne 2009/78/EO na Komucusita

(OB L 331, 15.12.2010 r., cTp. 12).

Or. en

Hszmenenue

(18) 3a na ce cpxpaHu nazapHara
JTUCIUIUTNHA, J1a Ce 3AIIUTAT MyOIHUYHUTE
CpelcTBa M Jia ce u30erHe HapylIaBaHEeTO
Ha KOHKYPEHIIUATA, PEANa3HUTe MEPKU
cleJIBa Ja OCTaHAT M3KJIIOUCHUE U J1a Ce
MIpHUJIaraT caMo 3a CIpaBsiHEe ChC CEPHO3HU
CMYIIICHH Ha MMa3apa WM 3a 3ama3BaHe Ha
¢unaHcoBara ctabunmHocT. OCBEH TOBa HE
cJie/iBa J1a C€ M3MOJ3BAT MpPEea3Hu MEPKU
10 OTHOIIIEHNE Ha IIOHECEHUTE MU
BEpOSITHUTE 3aryOH, 0C6eH aKo pamkama
Ha Cv1o3a 3a OvprrcagHama nOMou| He
Nn0360.1164 0ONYCKAHEMO HA U3KTI0YEeHUE
OM UBUCKGAHEMO 34 CNOOEAHE HA

AM\1287803BG.docx



ELlb, EBponelickus HaA30peH Opran
(EBpomneiickust 6ankoB opran/EBO),
cb3ganeH ¢ Pernmament (EC) Ne 1093/2010
Ha EBpomneickus nmapiaMeHT U Ha
CoBeTa’*, WM OT HAIMOHAHUTE
KOMIIETeHTHH opranu. KomnerenTHute
OpraHH cje/iBa J1a U3M0J3BaT TO3U
IIperjen, 3a 1a yCTAaHOBAT IOHECEHNUTE WIN
BEPOSITHUTE 3ary0u, KOraTo MperjiebT
MoOKe J1a Ob/ie U3BBPIICH B pa3yMeH CPOK.
AKO TOBa He € Bb3MOKHO, KOMIIETEHTHUTE
OpraHu cje/iBa 13 yCTAaHOBST OHECEHUTE
WM BEPOSITHUTE 3aryOu 10 Bb3MOXKHO
Hal-HaIeXKTHUS HAYUH MIPU
npeobagaBanuTe 00CTOSTEICTBA, KOTATO
€ 11eJ1ech00pa3Ho Bb3 OCHOBA HA IPOBEPKU
Ha MSCTO.

34 Permament (EC) Ne 1093/2010 uHa
EBpomnelickus napiaMeHT U Ha CbBeTa OT
24 noemBpu 2010 r. 3a ch31aBaHe HA
EBponeiicku Han3opeH oprad (EBponeiicku
0aHKOB OpraH), 3a U3MEHEHHE Ha

Pemenue Ne 716/2009/EO u 3a oTMsiHa Ha
Pemenne 2009/78/EO na Komucusita

(OB L 331, 15.12.2010 r., cTp. 12).

N3menenue 82

medrcecmma. Hall-Hanex THUST
WHCTPYMEHT 32 YCTAHOBSIBAHETO Ha
TTOHECEHH WJIM BEPOSATHHU 3aTyOH € Mperie]
Ha Ka4eCTBOTO Ha aKTUBUTE OT CTpaHa Ha
ELlb, EBponelickus HaA30peH Opraxn
(EBponeiickus 6ankoB opran/EBO),
cw3naneH ¢ Permament (EC) Ne 1093/2010
Ha EBpomneiickus nmapiaMeHT U Ha
CwBera’4, unm oT HaLMOHAJIHUTE
KOMIIETEHTHH opranu. KomneTreHTHUTE
OpraHu CJIe/iBa J1a U3MOJ3BaT TO3H
Mperyies, 3a Ja YCTaHOBAT MOHECEHUTE UIIN
BEpOSITHUTE 3aryOu, KOTaTO MPEryieIbT
MO3Ke Ja Ob/Ie U3BBPIICH B pa3yMeH CPOK.
AKO TOBa HE € Bb3MOXKHO, KOMIIETEHTHUTE
OpraHu cJjie/iBa /1a yCTaHOBSIT IOHECEHUTE
WJTU BEPOSITHUTE 3ary0u 10 BH3MOKHO
Hal-HaIeXKTHUS HAYUH TIPU
npeoOagaBanuTe 00CTOSTEICTBA, KOTATO
€ 1enechbo0pa3Ho Bb3 OCHOBA HA MPOBEPKU
Ha MSCTO.

34 Permament (EC) Ne 1093/2010 ua
EBpomnelickus napiaMeHT 1 Ha CbBeTa OT
24 noemspu 2010 r. 3a ch3gaBaHe Ha
EBponeiicku Hai3opeH oprad (EBponeiicku
0aHKOB OpraH), 3a U3MEHEHHE Ha

Pemenue Ne 716/2009/EO u 3a oTMsiHa Ha
Pemenue 2009/78/EO na Komucusita

(OB L 331, 15.12.2010 r., cTp. 12).

Or. en

IMeapy Mapkem, Pene Penasu, Opop Jlamok, Upene Tunann

IIpeanoxenune 3a AMpeKTHBA
Cboopaxenue 18

Texcm, npednooicen om Komucusma

(18)  3a nma ce chbxpaHu nazapHaTa
IMCLIUIUIAHA, 1A C€ 3AIIUTSAT ITyOIMIHUTE
CpencTBa U J1a ce n30erHe HapymaBaHeTo
Ha KOHKYPEHIUSATA, TIPEANa3HUTE MEPKU
Clle/iBa J1a OCTaHAT U3KJIFOUCHHE U Ja Ce

AM\1287803BG.docx
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Himenenue

(18)  3a nma ce chbxpaHu nazapHaTa
IMCLUIUINHA, J]a C€ 3AIUTAT Iy OIMIHITe
CpencTBa U Ja ce n30erHe HapyIaBaHeTo
Ha KOHKYPEHIUATA, TIPEANa3HUTE MEPKU
Clle/iBa J1a OCTaHAT U3KJIIOUCHHE U Ja Ce
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MpuJIaraT caMo 3a CIpaBsHEe CbC CEPHUO3HU
CMYILEHUS Ha M1a3apa WIX 3a 3alla3BaHe Ha
(¢unancoBara crabuiaHOCT. OCBEH TOBA HE
CJIe[IBa Jia C€ MU3IOJI3BAT NpEANa3Hu MEPKU
10 OTHOILIIEHHE Ha TOHECEHUTE WU
BeposiTHUTE 3aryou. Haii-HanexiHusT
MHCTPYMEHT 32 YCTaHOBSIBAHETO Ha
MIOHECEHH WJIM BEPOSITHH 3aryOH € mperiies
Ha Ka4yeCTBOTO Ha aKTUBUTE OT CTPaHa Ha
ELlb, EBponelickus Hag30peH Opran
(EBponeiickust 6ankoB opran/EBO),
cp3naneH ¢ Permament (EC) Ne 1093/2010
Ha EBponeickus mapaaMeHT U Ha
CoBeTa’*, uny oT HAIllMOHAIHUTE
KOMIIeTeHTHH opraHu. KomnereHTHuTe
OpraHH CcJ€/iBa Ja U3I0J3BaT TO3U
Mperjen, 3a Aa yCTAaHOBAT NOHECEHUTE WK
BEPOSATHUTE 3aryOH, KOraTo IperiaeabT
MO>e Jja Ob/ie U3BBPLIEH B pa3yMEH CPOK.
AKO TOBa HE € Bb3MO>KHO, KOMIIETEHTHUTE
OpraHH CJe/iBa ]a YCTAHOBST IOHECEHUTE
WINA BEPOSTHUTE 3aryOU 1O BB3MOXKHO
Hal-HaJeXKAHUS HAUUH [IPU
npeobiaaBauTe 06CTOATEICTBA, KOraTo
€ 11eJ1IeCh00Pa3HO Bb3 OCHOBA HA IPOBEPKHU
Ha MSCTO.

34 Pernament (EC) Ne 1093/2010 uHa
EBponeiickust mapiaameHT u Ha CbBeTa OT
24 noemBpu 2010 r. 3a ch3/1aBaHe HA
EBponeiicku Hag3opeH oprad (EBponeiicku
0aHKOB OpraH), 3a U3MEHEHHUE Ha

Pemenne Ne 716/2009/EO u 3a oTMsiHa Ha
Pemenne 2009/78/EO na Komucusita

(OB L 331, 15.12.2010 r., cTp. 12).

N3menenue 83

IpuJlaraT caMo 3a CIpaBsiHE CbC CEPHO3HU
CMYILIEHUS Ha [1a3apa WIX 3a 3alla3BaHe Ha
(¢uHaHCOBaTa CTAOUIIHOCT, 0COOEHO 6
cayyan na cucmemna kpusa. OCBEH ToBa
HE CJIe/[Ba J1a Ce U3I0JI3BaT Mpeana3Hu
MEpPKH 110 OTHOIIEHHUE HA TIOHECEHUTE UIITN
BeposTHUTE 3aryou. Haili-Hanexx tHusT
MHCTPYMEHT 3a YCTaHOBSIBAHETO Ha
MTOHECEHU WJIM BEPOSITHU 3aryOu € mperiies
Ha Ka4eCTBOTO HAa aKTUBUTE OT CTPaHa Ha
ELIb, EBponelickus HaA30peH Opran
(EBponeiickus 6ankoB opran/EBO),
cw3naneH ¢ Permament (EC) Ne 1093/2010
Ha EBpomneiickus nmapiaMeHT U Ha
CwBera’4, uny oT HaLMOHAJIHUTE
KOMIIETEHTHH opraHu. KoMmnerenTaure
OpraHH cje/iBa Jja U3M0J3BaT TO3U
IIperjien, 3a 1a yCTAaHOBAT IOHECEHUTE WIIN
BEPOSTHUTE 3ary0Ou, KOraTo NperjieIbT
MoO’Ke J1a Ob/ie U3BBPIICH B Pa3yMeH CPOK.
AKO TOBa HE € Bb3MOKHO, KOMIIETEHTHUTE
OpraHH CJe/IBa Ja YCTAHOBST IOHECECHUTE
WM BEPOSITHUTE 3aryOu 1O Bb3MOXKHO
Hal-HaleXKAHUS HaYUH I1pU
npeoOagaBanuTe 00CTOSTEICTBA, KOTATO
€ 11eJech00pa3Ho Bb3 OCHOBA HA MIPOBEPKH
Ha MSICTO.

34 Permament (EC) Ne 1093/2010 ua
EBpomnelickus napiaMeHT 1 Ha CbBeTa OT
24 noemspu 2010 r. 3a ch31aBaHe Ha
EBponeiicku Hai3opeH oprad (EBponeiicku
0aHKOB OpraH), 3a U3BMEHEHHUE Ha

Pemenue Ne 716/2009/EO u 3a oTMsiHa Ha
Pemenue 2009/78/EO na Komucusita

(OB L 331, 15.12.2010 r., cTp. 12).

Or. en

Mapko /{3anu, Banentuno I'pant, AnToHuo Mapusi Punanan

Ipennoxenue 3a TMpeKTHBA
Cboopaxenue 19
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Texcm, npeonoscen om Komucusama

(19) llenTa Ha MpeBaHTHBHATA
peKanuTaiu3anys € J1a MoANOMOTHE Te3U
KU3HECTIOCOOHHU MHCTUTYLIUU U CYOeKTH,
32 KOUTO € YCTAaHOBEHO, Y€ € BEPOSITHO J1a
CpelIHaT BpEMEHHU 3aTPyAHEHUS B OIM3KO
Obzele, U 1a IpeJoTBPATH O-HATAThLIHO
BJIOILIaBaHE Ha TAXHOTO MOJOXKeHue. 3a Jia
ce n30erHe OTIYCKaHeTOo Ha MyOIMYHI
cyOcHIUM Ha TIPEATPHUITHS, KOUTO KbM
MOMEHTA Ha MPEeJ0CTaBsIHE Ha
MO/INIOMAaraHeTo ca Beue HepeHTaOuIIHH,
IpeanasHUTe MEPKHU, MPEIOCTaBEHH 10/
dbopmarta Ha mpugOOMBaHE HA
MHCTPYMEHTH Ha COOCTBEHUS KaluTal WK
Ha JIPYTH KalTUTaJIOBH HHCTPYMEHTH WA
ynpaBiieHUE Ha 00E3[CHEHNUTE aKTUBU, HE
clie/Ba Ja HaJBUIIaBaT cymaTa,
Heo0X0/1MMa 3a MMOKPUBAHE HA HEJOCTUTA
Ha KalMTal, yCTAHOBEH MPH
HeOJIaronpusATHUS CLICHApUN Ha CTPEC TECT
WM CXOJIHA MpOBEpKa. 3a J1a ce rapaHTupa,
ye myOIMYHOTO (PMHAHCHpaHEe B KpaiiHa
CMETKa € MPeyCTaHOBEHO, Te3U Npeana3Hu
MEpKH CJIeJ[Ba ChIIO /1a ObAAaT OrpaHUUYECHU
BBB BPEMETO U J1a ChIBPIKAT SICCH TpapuK
3a TAXHOTO MpeKpaTsiBaHe (CTpaTerus 3a
neiicTBue Ha MepkuTte). bezcpounume
UHCMPYMEHMU, 6KNIOUUMEIHO Da308uam
coocmeeHn Kanumas om nvpeu peo,
cieoea 0a ce u3non3eam camo npu
U3KIIOYUMEIHU 00CmOoAme1cmea u
Cb21ACHO Onpedenenu Konu4ecmeenu
0ZPAHUYeHUs, MBI Kamo nopaou
ecmecmeomo cu me mpyoHo mozam 0a
0voam epemenHu.

N3menenue 84

Hzmenenue

(19) llenTa Ha MpeBaHTHBHATA
peKanuTanu3anys € 1a noArnoMOTHE TE3U
AKHU3HECTIOCOOHU MHCTUTYLIUU U CYOEKTH,
32 KOUTO € YCTAaHOBEHO, Y€ € BEPOSITHO J1a
CpelIHaT BpEMEHHU 3aTPyAHEHUS B OJIM3KO
Obzele, u 1a IpeA0TBPATH O-HATAThILIHO
BJIOILIaBaHE Ha TAXHOTO MOJOXEeHHe. 3a J1a
ce n30erHe OTIyCKaHeTO Ha MyOIMYHI
cyOcuauy Ha IPEeaIpPUITHS, KOUTO KbM
MOMEHTA Ha IIPEOCTABSIHE Ha
MOATIOMAaraHeTo ca Be4e HEPEHTAOUITHH,
IIPEeANIa3HUTE MEPKH, IPEAOCTABEHH MO
dbopmarta Ha mpugOOUBaHE Ha
MHCTPYMEHTH Ha COOCTBEHUS KaluTall Win
Ha JIpyTY KaluTaJIOBU UHCTPYMEHTH WU
ylpaBiieHUE Ha 00€31[eHEHUTe aKTUBU, HE
clie[Ba Ja HaJBUIIaBaT cymaTa,
Heo0Xo0/1MMa 3a MOKPHUBAaHE HAa HEJOCTUTA
Ha KaIluTaJl, yCTaHOBEH MpuU
HEeOJIaronpusATHUS CLIEHApUN Ha CTPEC TeCT
WIM CXOJIHA MPOBEpKa. 3a Jia ce rapaHTupa,
ye myOIMYHOTO (PMHAHCHUpPaHE B KpaiiHa
CMETKa € MPEyCTaHOBEHO, Te3U Npea3Hu
MEpKH CJIeJ[Ba ChIIO /1a ObAAT OrpaHUUYECHU
BBB BPEMETO U /1a ChABPKAT SICEH rpapuk
3a TAXHOTO MpeKpaTsIBaHe (cTparerus 3a
NeficTBIE Ha MEPKUTE).

Or. en

Ileapy Mapkemw, Pene Pennazu, Opop Jlamok, Upene Tunaau, Xonac @epHanjaec

IIpenJioxkenue 3a TUpPEeKTUBA
CpobOpaskenue 19
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Texcm, npeonoscen om Komucusama

(19) llenTa Ha MpeBaHTHBHATA
peKkanuTanu3anys € 1a MoANOMOTHE TE3U
KU3HECTIOCOOHHU MHCTUTYLIUU U CYOeKTH,
32 KOUTO € YCTAaHOBEHO, Y€ € BEPOSITHO J1a
CpelIHaT BpEMEHHU 3aTPyAHEHUS B OIM3KO
Obzele, U 1a IpeJoTBPATH O-HATAThLIHO
BJIOILIaBaHE Ha TAXHOTO MOJOXKeHue. 3a Jia
ce n30erHe OTIYCKaHeTOo Ha MyOIMYHI
cyOcuany Ha IPeanpUITUS, KOUTO KbM
MOMEHTA Ha IIPEIOCTABSIHE Ha
MO/INIOMAaraHeTo ca Beue HepeHTaOuIIHH,
IIpEeANa3HUTE MEPKH, IPEAOCTABEHH MO
dbopmarta Ha mpugOOMBaHE HA
MHCTPYMEHTH Ha COOCTBEHUS KaluTal WK
Ha JIPyTY KaluTaJIOBU UHCTPYMEHTH WIH
ynpaBiieHUE Ha 00E3[CHEHNUTE aKTUBU, HE
clie/Ba Ja HaJBUIIaBaT cymaTa,
Heo0X0/1MMa 3a MMOKPUBAHE HA HEJOCTUTA
Ha KaIluTaJl, yCTaHOBEH MpHU
HeOJIaronpusATHUS CLICHApUN Ha CTPEC TECT
WM CXOJIHA MpOBEpKa. 3a J1a ce rapaHTupa,
ye myOIMYHOTO (PMHAHCHpaHEe B KpaiiHa
CMETKa € MPeyCTaHOBEHO, Te3U Npeana3Hu
MEpKH CJIeJ[Ba ChIIO /1a ObAAaT OrpaHUUYECHU
BBB BPEMETO U /1a ChABPKAT SICEH Tpaduk
3a TAXHOTO MpeKpaTsiBaHe (CTpaTerus 3a
neiicTBue Ha MepkuTe). bescpounure
WHCTPYMEHTH, BKIIFOUUTEIHO 0a30BUAT
cOOCTBEH KanuTaJl OT I'bPBU pejl, Cle/IBa
Jla ce U3I0N3BaT CamMo npu
U3KIIOYUMEIHU 00CmOoAme1cmea u
Cb21ACHO Onpedenenu Konu4ecmeenu
02PAHUYEHUA, MBIl KAmMo nopaou
ecmecmeomo cu me mpyoHo mozam 0a
0voam epemennu.

HN3menenue 85

Hzmenenue

(19) llenTa Ha MpeBaHTHBHATA
peKanuTanu3anys € 1a noArnoMOTHE TE3U
AKHU3HECTIOCOOHU MHCTUTYLIUU U CYOEKTH,
32 KOUTO € YCTAaHOBEHO, Y€ € BEPOSITHO J1a
CpelIHaT BpEMEHHU 3aTPyAHEHUS B OJIM3KO
Obzele, u 1a IpeA0TBPATH O-HATAThILIHO
BJIOILIaBaHE Ha TAXHOTO MOJOXEeHHe. 3a J1a
ce n30erHe OTIyCKaHeTO Ha MyOIMYHI
cyOcuauy Ha IPEeaIpPUITHS, KOUTO KbM
MOMEHTA Ha IIPEOCTABSIHE Ha
MOATIOMAaraHeTo ca Be4e HEPEHTAOUITHH,
IIPEeANIa3HUTE MEPKH, IPEAOCTABEHH MO
dbopmarta Ha mpugOOUBaHE Ha
MHCTPYMEHTH Ha COOCTBEHUS KaluTall Win
Ha JIpyTY KaluTaJIOBU UHCTPYMEHTH WU
ylpaBiieHUE Ha 00€31[eHEHUTe aKTUBU, HE
clie[Ba Ja HaJBUIIaBaT cymaTa,
Heo0Xo0/1MMa 3a MOKPHUBAaHE HAa HEJOCTUTA
Ha KaIluTaJl, yCTaHOBEH MpuU
HEeOJIaronpusATHUS CLIEHApUN Ha CTPEC TeCT
WIM CXOJIHA MPOBEpKa. 3a Jia ce rapaHTupa,
ye myOIMYHOTO (PMHAHCHUpPaHE B KpaiiHa
CMETKa € MPEyCTaHOBEHO, Te3U Npea3Hu
MEpKH CJIeJ[Ba ChIIO /1a ObAAT OrpaHUUYECHU
BBB BPEMETO U /1a ChABPKAT SICEH rpapuk
3a TAXHOTO MpeKpaTsIBaHe (cTparerus 3a
neiicTBue Ha MepkuTe). bescpounure
WHCTPYMEHTH, BKIIFOUUTEIHO 0a30BHAT
cOOCTBEH KanuTall OT I'bPBU peJl, Cle/IBa
7la c€ U3I0N3BAT eOUHCIMEEHO KOZAmO
moea e cmpozo HeovX00UMOo.

Or. en

Mapko /I3anu, Banentuno I'pant, Anronuo Mapust Punanau

IIpenJioxkenue 3a TUpPEeKTUBA
CpobOpaskenne 20

PE754.692v01-00
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Texcm, npeonoscen om Komucusama

(20) IIpeama3HuTe MepKu cieaBa aa
ObIaT OrpaHUYEHH JI0 pa3Mmepa,
HEOO0XO/IMM Ha WHCTHTYIHATA WITH
cyOekTa, 3a 1a moJAbpKa
TUTaTEKOCTIOCOOHOCTTA CH B CITy4al Ha
HeOJIaronpusTeH ClieHapHid, orpeaesieH
9pe3 CTPEeC TECT WM CXOIHA IPOBEPKA.
[Ipu npeanasau Mmepku noa popmara Ha
MEpKH 32 yTpaBlieHUue Ha 00E3I[CHEHN
AKTHBH MPHEMAIIaTa HHCTUTYIUS HITH
CyOeKT cienBa 1a MOXe J1a 3110JI3Ba Ta3u
CyMa 3a IMOKpHBaHe Ha 3aryOu 1o
MIPEXBBPIICHUTE aKTUBU WU B
KOMOHMHAIHMs ¢ MpuI00UBaHe HA
KaIlMTaJIOBH HHCTPYMEHTH, TIPU YCIOBUE
Ye He ce Ha/IBUIIaBa OOLIUAT pa3Mep Ha
ycTaHoBeHus Hepoctur. Heooxoanmo e
CBIILIO TaKa JIa Ce TapaHTUpa, 4e TaK1Ba
Mpeana3sHu MEpKH 1Mo popMarTa Ha MEPKH
3a ynpaBiieHUE Ha 00€31[eHEHU aKTHBH ca
CBIVIACYBAHU CHC CHIIECTBYBAIINTE
MpaBmJIa 32 JbpKaBHA MIOMOIIl U Haii-
JI00pUTE MPAKTHKH, Y€ T€ BOJAAT J0
BB3CTAaHOBSBAaHE HA AbJITOCPOYHATA
KHU3HECTIOCOOHOCT HAa HHCTUTYIUATA WIIH
cyOeKTa, 4e JbprKaBHaTa MOMOIIL €
OrpaHUYEHa 10 HEOOXOAUMHUS MUHUMYM U
Ye He ce HapylllaBa KOHKYPEHIUITA.
[Mopaau Te3u MPUYUHHU CHOTBETHUTE
OpraHu cje/iBa Ipu MpeAna3Hu MepKU Mo/
(dbopmara Ha MEpKH 3a yIpaBJICHUE HA
00€31IEHeHN aKTHBH J1a B3eMaT MpeBU
crenn()UIHATE HACOKH, BKITFOUUTEITHO
noapoOHust tian 3a JIYA3S u
Cp0oO1IEHNETO OTHOCHO CIPABSIHETO C
HeoOcykBaHuTe Kpenutu®. Te3u
Mpeana3sHu MEpKH 1Mo popmara Ha MEPKH
3a ynpaBJieHUE Ha 00C3IICHCHN aKTHBH
clieZiBa BUHATH Ja ObJaT MOJYMHEHU Ha
I'BPBOCTENIEHHOTO YCJIOBHUE JIa Ca C
BpeMeHeH xapakrtep. [Ipu myOnmmaanTe
rapaHIliy, MPEJIOCTaBEHU 3a ONpeeIIcH
MEepUOJI BbB BPb3Ka C 00C3LIEHCHNUTE
AKTHBH Ha CbOTBETHATA MHCTHUTYIIHS WUIIH
cyOekT, ce oyakBa ja Obie mo-100pe
CMa3eHO YCIIOBUETO 32 BPEMEHEH XapakTep,
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Hzmenenue

(20) IIpenma3Hute MepKu cieaBa aa
ObIaT OrpaHUYEHH JI0 pa3Mmepa,
HEOOXO/IMM Ha WHCTHTYIHATA FITH
cyOekTa, 3a 1a HoJIbpKa
TUTATEKOCTIOCOOHOCTTA CH B CITy4al Ha
HEeOJIaronpusTeH CleHapUid, onpeaesieH
9pe3 CTPEC TECT WM CXOIHA IPOBEPKA.
[Tpu npeamnasHu Mepku o popMara Ha
MEpKH 32 yIpaBlieHHe Ha 00C3I[CHEHU
aKTHBH MTPHEMAaIaTa HHCTUTYIUS WK
CyOeKT ciie/iBa j1a MOXe Jla M3M0JI3Ba Ta3H
cyMa 3a MOKpHBaHe Ha 3ary0u 1o
MIPEXBBPIICHUTE aKTUBH WU B
KOMOMHAIHS ¢ TpuI00UBaHe HA
KaIlMTaJIOBH HHCTPYMEHTH, TIPU YCIOBUE
Yye He ce Ha/IBUIIaBa OOUIUST pa3Mep Ha
ycraHoBeHus1 Henoctur. Heooxommumo e
CBHIIIO TaKa Jla Ce FapaHTUpa, 4e TaK1Ba
npena3Hu MEPKH Mo popMara Ha MEPKH
3a ynpaBJlieHHe Ha 00€31IeHEHU aKTUBHU ca
CBIJIACYBAHU CHC CHIIECTBYBAIINUTE
npaBuJja 3a JbprKaBHA TIOMOII M Haii-
I00pUTE MPAKTHUKH, Y€ T€ BOJAT JI0
BBH3CTaHOBSIBaHE HA ABJITOCpOYHATA
KHU3HECTIOCOOHOCT HAa MHCTUTYIUSTA WIN
cyOeKTa, 4e JbpkaBHaTa MOMOILL €
OrpaHUYEHa JI0 HEOOXOAUMHUS MUHUMYM U
4e HEe ce HapyllaBa KOHKYPEHLUATA.
[Topanu T€3u MPUYUHHA CHOTBETHUTE
OpraHu cje/iBa Ipy NpeAra3Hu MEpKH MO
(dbopmara Ha MEpKH 3a yIpaBJICHUE HA
00€31IEHeHN aKTHBH J]a B3eMaT MpeBH
crnenn(pUIHNUTE HACOKH, BKITFOUUTEITHO
noapoOHust mwian 3a JIYA3® n
Cp0oOLIEHHETO OTHOCHO CIPABSIHETO C
HeoOcykBaHuTe Kpenutu ®. Te3u
Npeana3sHu MEPKH Mo popMarTa Ha MEPKH
3a ynpaBJlieHUE Ha 00C3I[CHEHU aKTHBH
clieZiBa BUHATH Aa ObJaT MOJIYMHEHU Ha
IBPBOCTENIEHHOTO YCJIOBHUE JIa Ca C
BpeMeHeH xapakrep. [Ipu myOonmmaanTe
rapaHIliy, PEI0CTaBEHU 3a ONpECIICH
MEepUO/I BbB BPB3Ka C 00C3LIEHCHUTE
AKTHBH Ha ChOTBETHATA MHCTHUTYIIHS WA
cyOekT, ce o9akBa aa 0bj1e mo-ao0pe
CIa3eHO YCJIOBUETO 32 BPEMEHEH XapakTep,

PE754.692v01-00
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OTKOJIKOTO TIPH MPEXBBPIITHETO HA TAKHBA
AKTUBU KbM MyOJIMYHO MOAKPETISIH CYOeKT.
3a 0a ce capanmupa nanyckanemo Ha
nazapa om cmpana Ha UHCMUMYYUU u
cybexkmu, KOumo bnpPeKu noayuenama
nooKpena ca HeJNCU3HeCcnoCcoOHU, e
Heo0x00umo oa ce npeosuou, ue
Hecnazeanemo om cmpana Ha
CbOmeemHama UHCIMUMYYUs uiu cyoekm
Ha ycnoeuama Ha MepKume 3a nookKpena,
onpeoeneHu KoM MOMEHMA HA
npeoocmasanemo Ha me3u MepKu, 600U
00 mMoea 3a CLOmeemHaAmMa UHCIMUMYUUS
unu cybekm oa ce npueme, ue ca
nPOONEMHU UNLU UMA 6EPOAMHOCT 0a
cmaunam npoodiemuu.

35 COM(2018) 133 final.
36 COM(2020) 822 final.

HN3menenue 86

OTKOJIKOTO IIpH NPEXBBPIIAHETO HA TAKWBA
AKTHUBU KBM HY6HI/I‘-IHO MMOAKPCIISAH CY6CKT.

35 COM(2018) 133 final.
36 COM(2020) 822 final.

Or. en

IHenpy Mapkew, Pene Penazu, Opop Jlamok, Upene Tunaiau, Xonac @epHanjgec

IIpeasnoxenne 3a IMpeKTHBA
Cpo0paxenue 20

Texcm, npeonosicen om Komucusma

(20) IIpenma3Hute MepKu cieqBa aa
ObJaT OrpaHUYCHH JI0 pa3Mepa,
HE0OXOIUM Ha HHCTUTYIHSATA UITH
cyOekTa, 3a J1a MoAIbpKa
TJIATeKOCIIOCOOHOCTTA CH B CITydaid Ha
HeONaronpusITeH ClIEHAPHA, OTpeiesieH
gpe3 CTpec TECT WM CXOIHA MTPOBEPKA.
[Ipu npeanasHu Mmepku o popmara Ha
MEpKH 3a yIpaBJeHHe Ha 00e3IeHeHN
AKTHBH MPUEMAIIaTa HHCTUTYIUS HITH
cyOeKT ciiesiBa Jja MOXKe J1a U3I0JI3Ba Ta3u
CyMa 3a MOKpHBaHe Ha 3ary0Ou 1mo
MIPEXBHPIICHUTE AKTUBH WU B
KOMOHMHAIMS ¢ MpUI00UBaHe HA
KaIMTaJIOBH HHCTPYMEHTH, IIPH YCIIOBHE

PE754.692v01-00

56/197

Hszmenenue

(20)  IIpeama3znuTte MEpKH clieaBa aa
ObJaT OrpaHUYCHH JI0 pa3Mepa,
HE0OXO0IUM Ha HHCTUTYIIHUATA WITH
cyOekTa, 3a J1a MoAIbpKa
TIATeKOCIIOCOOHOCTTA CH B CITydall Ha
HEeONaronpusITeH CLIEHAPH, OoTpeieNieH
gpe3 CTpPeC TECT WM CXO/HA ITPOBEPKa.
[Tpu npeanasHu Mepku o popmara Ha
MEpKH 3a yIpaBJcHHE Ha 00e3IeHeHN
aKTHBH MIPHEMAIaTa HHCTUTYIUS HITH
CyOeKT ciie/iBa a MOXKe JIa U3I0JI3Ba Ta3H
cyMa 3a MOKpHBaHe Ha 3ary0u 1mo
MIPEXBBHPIICHUTE AKTHUBY WU B
KOMOHMHAaIHMs ¢ mpuaI00uBaHe Ha
KaIATaJIOBH HHCTPYMEHTH, [P YCIIOBHE

AM\1287803BG.docx



4e He Ce Ha/IBUIIIaBa OOUTUAT pa3Mep Ha
ycTaHOBeHUs1 HepocTur. Heo6xoaumo e
CBIIO TaKa JIa C€ TapaHTHpPa, Y€ TaKHBa
Mpena3sHu MepKu 1oJ1 opMaTta Ha MEPKU
3a yrpaBieHHe Ha 00e3IIeHEHN aKTHBH ca
CBIJIaCYBaHU ChC CHIIECTBYBAIIUTE
MpaBwia 3a Ibp>KaBHA MOMOIIL U Hai-
NOOpHTE MPAKTUKH, Y€ T€ BOIAT 10
BB3CTAHOBSIBAHE Ha JIBITOCPOYHATA
KU3HECMTOCOOHOCT HA MHCTUTYIIHUATA WK
cy0OekTa, ue JbppKaBHATA MIOMOII €
OrpaHHYeHa 10 HEOOXOAUMHUS MUHUMYM H
4e HE Ce HapyIIaBa KOHKYPCHIIUATA.
[Topanu Te3u MpUYMHU CHOTBETHUTE
OpTaHHM CJIe/IBa MPH MPEATa3HU MEPKH 0T
(dopMara Ha MEpKH 3a yrnpaBlIeHUE Ha
00e31ieHeHN aKTHBH J1a B3€MaT MPeaBU/T
crenu(pUIHUTE HACOKH, BKIIFOUUTEITHO
noapo6Hus wiad 3a JIYAY u
Cp0O0I1IEHNEeTO OTHOCHO CIPABSIHETO C
HeoOcykBaHuTe Kpeautu°. Tesu
Mpena3sHu MepKu noJ opMaTta Ha MEPKU
3a yrpaBJjieHue Ha 00€3I[CHEHU aKTUBH
cle/Ba BUHATH J1a ObJaT MOAYMHEHU HA
II'EPBOCTENICHHOTO YCJIOBHE J1a Ca C
BpeMeHeH xapakTep. [Ipu nybauunuTe
rapaHIfy, MPeJOCTaBEH! 32 ONPEIeIICH
MepHOJ] BbB BpBb3Ka ¢ 00€31ICHEHUTE
AKTUBU HA CHOTBETHATA MHCTUTYIIUS WITH
cyOekT, ce oyakBa ja Obe mo-100pe
CIMa3eHO yCJIOBHUETO 32 BPEMEHEH XapakTep,
OTKOJIKOTO TIPH MPEXBHPIISIHETO HA TAKUBA
AKTUBU KbM ITyOJIMYHO MOJAKPEIISIH CYOeKT.
3a 0a ce capanmupa nanyckanemo Ha
nasapa om cmpana Ha UHCIMUMYYUU U
cybexmu, KOumo bNPeKu noJiyueHama
NOOKpena ca HeXdcUu3HecnocooOHuU, e
Heo0x00umo oa ce npedeuou, ue
Hecnazeanemo om cmpana Ha
CbOmeemHama UHCIUMYYU Uiu cyoekm
Ha ycnoeuama Ha MepKume 3a nooKpena,
onpeoeeHu KoM MOMEHMA HA
npeoocmasanemo Ha me3u MepKu, 600U
00 Mo6a 3a CbomeemHaAma UHCIMUMYYUS
unu cybexm oa ce npueme, ue ca
nPOONEMHU UNU UMA 8EPOAMHOCH 0a
cmanam npoonemHu.

AM\1287803BG.docx

4e He Ce HaJIBHINaBa OOMIMST pa3Mep Ha
yCcTaHOBeHUs HepocTur. HeoOxoammo e
CBIIIO TaKa Jla Ce TapaHTUPa, 9¢ TaKHBA
Mpena3sHu MepKu noJ opMaTta Ha MEPKU
3a ymnpaBJieHUe Ha 00€3IICHCHN aKTUBH Ca
CHIJIaCYBaHU ChC CHIIECTBYBAIIUTE
MpaBwia 3a Ibp>KaBHA MOMOII U HAi-
I00pHTe MIPAKTUKH, Y€ T€ BOJAT 10
BB3CTAHOBSIBaHE Ha JIBITOCPOYHATA
KHU3HECTTOCOOHOCT Ha MHCTUTYLIUATA WU
cyOekTa, 4e JbprKaBHATA ITOMOII] €
OrpaHHY€Ha 10 HEOOXOAUMHUS MUHUMYM H
4e He ce HapyIllaBa KOHKYPCHIIUATA.
[Topaau Te3u NMPUUMHU CHOTBETHUTE
OpTaHH CJIe/IBA MTPH MPEATa3HU MEPKH 10T
(dbopMaTa Ha MEpKH 3a yrnpaBlIeHUE Ha
00e31IeHeHN aKTHBH J1a B3€MaT MPEeaBUT
cHenu(pUIHUTE HACOKH, BKIIFOUUTEITHO
noapoOHus 1wian 3a J[YA® u
Cp0oO01IEHHETO OTHOCHO CIPABSIHETO C
HeoOcykBaHuTe Kpeautn©. Te3u
Mpena3sHu MepKu noJ hopMaTta Ha MEPKU
3a yIrpaBJieHUE Ha 00€3IICHEH! aKTHBH
cJeABa BUHATHU Ja ObJaT NOJIYMHEHHU Ha
II'BPBOCTENICHHOTO YCJIOBHE JIa ca C
BpeMeHeH xapakTep. [Ipu nybnuunuTe
rapaHIluy, MPEA0CTAaBEHU 3a OINpeIeicH
NepHuo] BbB Bpb3Ka ¢ 00€31ICHEHUTE
AKTUBU HA CHOTBETHATA WHCTUTYIIUS WITH
cyOeKT, ce oyakBa aa 0bje mo-ao0pe
CIIa3eHo YCJIIOBUETO 32 BpEMEHEH XapakTep,
OTKOJIKOTO TIPH MPEXBHPIISIHETO HA TAKUBA
aKTUBU KbM ITyOJIMYHO MOAKPETISIH CyOeKT.
3a 0a ce zapanmupa, ye uncmumyyuume,
KOoumo nosiyuagam nookpena,
0m206apam HaA Yc108UAMA HA MAPKama
3a HOOKpena, KomnemeHmHume opeanu
cl1eodea 0a u3ucKeam om
UHCmumyyuume, KOUmo He ca
U3NBIAHUIU AH2ANCUMEHIUME CU, 0d
npeocmaeam Kopekmueen naan. Kozamo
KOoMnemeHmeH op2an cuuma, ye ¢
MepKume om KOPEeKmueHus njiaH He
Modice 0a ce nocmuzne 0bji20CpOUHa
HCU3HECNOCOOHOCM HA UHCMUmMYUUama,
unu KO2amo uHCMumyuusama He e
U3NBIAHUNA KOPEeKMUGHUS NIAH,
CbOMEemHUMe OP2AHU U38DPULIEAM
OUEHKA 3a M06a 0aiu UHCIMUMYUUAMA e

PE754.692v01-00
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nPOONEMHA UTTU UMA 6EPOAMHOCH 0a
cmamne npobnemua, 6 Cbomeemcmeue ¢
unen 32 om Jupexmuesa 2014/59/EC.

35 COM(2018) 133 final. 35 COM(2018) 133 final.
36 COM(2020) 822 final. 36 COM(2020) 822 final.

Or. en

HN3menenne 87
Kua Boaiie, Ctepanu Uon-Kypren

IIpenJioxkenue 3a TUpPEeKTUBA
Cbobpaxenue 26

Texcm, npeonooicen om Komucusma H3menenue

(26) Ilpu onpedenenu 3anuuaea ce
obocmoamencmea, cjied PUHAHCOBONO
yuacmue Ha MeXaHUu3IMa 3a puHancupane
Ha npecmpyKmypupanemo 6 pazmep 00
Hall-MHO20 5 % om oOwume nacueu, 6
m.u. cobcmeen Kanumai, Ha
UHCMuUmMyyuama uiu cybexkma, opzanume
3a npecmpyKmypupane mozam oa
u3non3zeam Opy2u U3smMoYHUYU Ha
¢unancupane 3a oonvinumenna
nookpena na Oelicmeuama cu no
npecmpykmypupane. Cneosa oa ce
YMOUYHU NO-ACHO NPU KAKEU
odcmoamencmea Mexanuzmovm 3a
¢unancupane na npecmpyKkmypupanemo
Modice 0a npedocmagu 0ONbIAHUMENHA
nookpena, K02amo 6CU4KU 3a0bJIHCEHUA C
NO-HUCDHK ped om Oeno3umume, KOUMO
He ca Ounu — 3a0bANHCUMEIHO UU O
npeyenKa — U3K1I04enu om
cnodenanemo Ha 3a2you, ca ounu
HANBIAHO 00e3yenenu unu
npeobpa3syeanu.

Or. en
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ObocHoska

Ilpecnedvm na maszu mouxa He e He0OX0O0UM

HN3menenne 88
Epo Xeitnesryoma

IIpeasnoxenne 3a TMpeKTHBA
CpoOpaxenue 26

Texcm, npeonoowcen om Komucuama

(26) Ilpu ompeneneHu 0OCTOSATENICTBA,
cien GUHAHCOBOTO y4acTHE HA MEXaHU3Ma
3a ()MHAHCHpaHEe Ha MPECTPYKTYPHUPAHETO
B pa3Mep 10 Hali-MHOTO 5 % OT oOuuTe
MIACUBH, B T.4. COOCTBEH KalMTaJ, Ha
WHCTUTYLUATA WK CyOeKTa, OpraHuTe 3a
MPECTPYKTYpHUpaHEe MOTAT J1a H3IOI3BAT
JIPYTH U3TOYHUIIN HA (UHAHCHpAHE 32
JOITBTHATEITHA ITOAKPEIa Ha JICHCTBUATA
CH 110 npecTpykrypupane. Ciedea da ce
YMOYHU NO-ACHO NPU KAKEU
00cmoamencmea Mexanu3mMovm 3a
¢unancupane na npecmpykmypupanemo
Modice 0a npedocmasu 0ONbJIAHUMETHA
nooKpena, K02amo 6CUYKU 3A0BIHCEHUSA C
NnO-HUCHK peod om deno3umume, KOUmMo
He ca Ounu — 3a0bJAHCUMENTHO UL RO
npeyeHKa — u3KaueHu om
CHnoOeIAAHemo Ha 3azyou, ca ounu
HanvIHO 00e3yeHeny unu
npeoopaszyeanu.

HN3menenne 89
Kua Boaiie, Crepanu Uon-Kyprten

IIpenJioxkenue 3a JUpPEeKTUBA
CpobOpaxkenne 28

Texcm, npeonosicen om Komucusma

(28) IIpaBunara 3a onpezensHe Ha

AM\1287803BG.docx

HUszmenenue

(26) Ilpu ompeneneHu 0OCTOSATENCTBA,
ciesl (UHAHCOBOTO y4acTHe HAa MeXaHU3Ma
3a (puHaHCUpaHEe HA IPECTPYKTYPUPAHETO
B pa3Mep 110 Hail-MHOTO 5 % OT 0o0mMTe
IIaCcuMBH, B T.4. coOCTBEH KalimuTall, Ha
MHCTUTYLIMATA UM CyOeKTa, OpraHure 3a
MIPECTPYKTYpUPAHE MOTaT Aa U3I0JI3BAT
JPYTH U3TOYHUIU Ha (PMHAHCHPAHE 32
AOI'BJIHUTCIIHA IMOAKPCIIa Ha I[GﬁCTBHﬂTa
CH 110 IPECTPYKTYPHUpPAHE.

Or. en

Hszmenenue

(28) IIpaBunara 3a omnpezensHe Ha

PE754.692v01-00
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MMUII3 ce oTHACAT NpEeIUMHO 10
OIIPEACIISHETO HA NOIXOJAIIOTO PaBHUILE
Ha MUII3, karo ce npuema, ye
MHCTPYMEHTBHT 32 CIO/ETIsIHE Ha 3aryou e
MperovyrnTaHaTa cTpaTerus 3a
npecTpyKTypHupaHne. JupexTiBa
2014/59/EC o6aue mo3BosisiBa Ha OpraHUTe
3a IPeCTPyKTYpHpaHe Jja U3IMO0JI3BAT APYTH
MHCTPYMEHTH 3a MPECTPYKTypUpaHe, a
MMEHHO T€3HU, IIPU KOUTO CTOMAHCKaTa
JIEHWHOCT HAa MHCTUTYIMATA B PEXKUM Ha
NPECTPYKTYpPHpaHEe ce MPEXBBPISA KbM
YyacTeH KyIlyBad WM KbM MOCTOBA
uHcTuTynus. [lopaau ToBa cienBa ia ce
YTOYHH, Y€ aKo B IJIaHAa 32
NIPECTPYKTYPHUPAHE Ce MPEeABHKAA
W3IOJI3BaHETO HA MHCTPYMEHTA 32
npoaax0a Ha CTOMAHCKA IEHHOCT UJIH Ha
HMHCTPYMEHTA 3a MOCTOBA UHCTUTYLIUS U
HaIyCKaHEeTO Ha Ma3apa oT CTpaHa Ha
cyOekTa 3a mpecTpyKTypHpaHe, OpraHnuTe
3a IpeCTPyKTypHpaHe cie/Ba Jia
omnpeaensat papuuieTo Ha MUII3 3a
CBHOTBETHUS CYOEKT 3a IPECTPYKTypHpaHe
Bb3 OCHOBA Ha 0OCOOEHOCTUTE Ha TE3U
MHCTPYMEHTH 32 IPECTPYKTYpHpaHe U Ha
CBBP3aHUTE C TSIX PA3IMYHU HYXIH OT
[I0O€MaHe Ha 3aryOu U peKarmuTaaIn3arus.

MMUII3 ce oTHACAT MPEIUMHO 10
OIIPEAEIISHETO HA OAXOAIIOTO PAaBHUILE
Ha MUII3, karo ce npuema, ue
MHCTPYMEHTBHT 32 CIO/IETIsIHE Ha 3aryou e
MpeoYrnTaHaTa cTpaTerus 3a
npecTpyKTypupase. Jupexkruna
2014/59/EC obaue no3BoJiiBa Ha OpPraHUTE
3a MPECTPYKTypUpaHe Aa U3MO0JI3BAT APYrU
MHCTPYMEHTH 3a MPECTPYKTypUpaHe, a
HMMEHHO TE€3U, ITPU KOUTO CTONAHCKATa
JNEHHOCT Ha MHCTUTYILIUATA B PEKUM Ha
MIPECTPYKTYPUPAHE CE MPEXBBHPIIA KbM
YacTeH KylyBad WM KbM MOCTOBa
UHCTUTYLUS, KAMO camocmosnmeneH
UHCIMPYMEHM UTIU 8 KOMOUHAUUA ¢ Opy2U
UHCMPYMEHMU, 6KNIOUUMEIHO U
cnooenanemo Ha 3azyou. Ilopaau ToBa
CIIE[IBa OONBIAHUMEIHO 1A CE YTOUHH, Y€
aKo B IJIaHA 3a PECTPYKTypUpaHe ce
IIPEeIBUKIA U3II0I3BAHETO HA KOMOUHUDAH
UHCMPYMEHm, THCTPYMEHTA 3a Mpoaaxoa
Ha CTOMAaHCKa JEHHOCT WJIM UHCTPYMEHTA
32 MOCTOBA MHCTUTYLIMS U HAITyCKaHETO Ha
masapa OT CTpaHa Ha cyOeKTa 3a
MIPECTPYKTYpPUpPaHE, OPraHUTE 3a
IIPECTPYKTYPUPAHE CIIE/IBA 6UHAU 1A
omnpeaensat papauieto Ha MUII3 3a
CBbOTBETHUS CYOEKT 3a PECTPYyKTypHpaHe
Bb3 OCHOBA HAa OCOOEHOCTUTE Ha TE3U
WHCTPYMEHTH 32 IPECTPYKTYPUPAHE U HA
CBBP3aHUTE C TAX Pa3IMYHU HYXKAU OT
MOeMaHe Ha 3ary0u M peKanuTanu3arwsl,
Kamo ce 3ema npeosud HamaiA6aHemo
Ha pasmepa u HA CIAOHCHOCMMA, KOUMO
npousmuuam om nPUIAZaHemo Ha
PAa3nudHu 6aPUAHMU 34 6D3CMAHO6ABAHE,
npeou npecmpyKmypupanemo u
MepKume 3a npecmpyKmypupase.

Or. en

ObocHoska

Ipunyunvm 3a adanmupane Ha yerma 3a MUII3 kvm ocobenocmume Ha npednouumanama
cmpamezusi 34 npecmpykmypupane mpsoea 0a ce npuiaza XOpu3oHmaiHo 3a 6CUYKU
UHCMPYMEHMU U KOMOUHAYUSL OM UHCIPYMEHMU.
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HN3menenue 90
Kua Boaiie, Ctepanu Uon-Kypren

IIpenJioxkenue 3a TUpPEeKTUBA
CboOpaxenue 29

Texcm, npeonooicen om Komucusma

(29) PaBaumero na MUII3 3a
cyOeKTuTe 3a IPecTPYKTypHUpaHe € cOOpbT
OT pa3Mepa Ha OYaKBaHUTE 3aryou npu
MPECTPYKTYPUPAHETO U pa3Mepa Ha
peKanuTaIu3alnusaTa, KOuTo 1aBat
BB3MOXKHOCT Ha CyOeKTa 3a
npecmpykmypupane 1a NpoabIKU /1a
W3ITBJIHSBA YCIIOBUSATA 32 JIMIIEH3UPAHETO
CH U J1a U3BBPIIBA IEHHOCTUTE CH B
MPOABIDKEHHUE Ha TOAXOIAI CpoK. Hsikon
NPEANOYUTAaHU CTPATETUH 32
MPECTPYKTYypUpPaHE BKIIOYBAT
MIPEXBBPIISIHETO Ha MPHEMaTell Ha aKTHUBH,
MpaBa M 3aIbJDKCHHS U HAITyCKaHEe Ha
naszapa, mo-crenualHo HHCTPYMEHTa 3a
npoak0a Ha CTOIaHCKa JAeHOoCT. B Te3n
Cllyyau LIEJHTE, IPECISIBAHU C
KOMIIOHEHTA 32 PeKaIMTATU3aIHs, MOKE
Jla He ca TOJIKOBA BaXKHU, ThU KaTO OT
opraHa 3a NpecTpyKTypupaHe HsiMa Ja ce
W3MCKBA J1a TAPaHTUPA, Y€ CyOeKThT 3a
MPECTPYKTYpPHpaHE IIe 3aII09HEe OTHOBO J1a
Cra3Ba KalMuTaJIOBUTE CU U3UCKBaHMS CIIE]
JENUCTBHETO IO MPECTPYKTYyPHUPAHE.
3ary0uTe B TakHBa CIy4au ce O4aKBa BCe
TaK J1a Ha/IBUIIAT KalTUTaJOBUTE
W3HCKBaHUS Ha cy0OeKTa 3a
npectpykrypupane. [lopaau ToBa e
11eJIechOOpa3Ho Jja ce MpeABUIU
paaumero Ha MUII3 Ha Te3u cyOexTn 3a
MPEeCTPYKTYpPUPaHE Aa MPOIBIIKYU 1a
BKJTIOYBA PEKANUTAIH3AINS, YUHTO pa3Mep
€ cbOOpa3eH ChC CTpaTerusiTa 3a

MIPECTPYKTYPHUPAHE.

AM\1287803BG.docx

Himenenue

(29) PaBammero na MUII3 3a
cyOeKTuTe 3a IPEeCTPYKTypHUpaHe € cOOpbT
OT pa3Mepa Ha OYaKBaHUTE 3aryou npu
MPECTPYKTYPUPAHETO U pa3Mepa Ha
peKanuTaiu3alnusaTa, KOUuTo 1aBat
BB3MOXKHOCT Ha CyOeKTa c1eo
npecmpykmypupanemo 1a npoabKu J1a
U3MBJIHSBA YCIOBUSTA 32 JTUIIEH3UPAHETO
CH U J1a U3BBPIIBA JIEHHOCTUTE CH B
MPOABIDKEHHE Ha TTOAXOIAI CpoK. Hsikon
NPEANOYUTAaHU CTPATETUu 3a
MPECTPYKTYpUpaHE BKIIOYBAT
MIPEXBBPIISIHETO Ha MIPHEMaTell Ha aKTUBH,
MpaBa M 33IbJDKCHHS U HAITyCKaHe Ha
na3apa, mo-crenualHo HHCTPYMEHTa 3a
mpojiax06a Ha CTOIaHcKa JAeHoCT. B Te3n
Cllyyau LIEJHTE, PECIEABAHU C
KOMITIOHEHTA 32 pPeKaIluTaTU3aIHs, MOKE
Jla HE ca TOJKOBA BaXKHU, ThI KaTO OT
Oprasa 3a pecTpyKTypUpaHe HsMa Jia ce
M3MCKBA J1a TApaHTUPA, Y€ CyOeKTHT 3a
MPECTPYKTYPHUPAHE 11I€ 3aI0YHE OTHOBO J1a
Cra3Ba KaluTaJIOBUTE CU U3UCKBaHUS CIIE]
JEMCTBUETO TI0 TIPECTPYKTYPUPAHE,
6bnpexu ue npuodpemamennam modice 0a
nouCKa 3ana3eanemo Ha KANUMaioeama
nO3UUUA NPU U36DPUIEAHEMO HA
coenxkama. 3aryourte B TaKuBa CiIydau ce
OYaKBa BCE IaK Ja Ha/IBUIIAT
KaIlMTaJIOBUTE M3UCKBAHMS HA CYyOEKTa 3a
npectpykrypupase. [lopanu ToBa e
1enecbo0pa3Ho J1a ce NpeaBUaAn
paHuiero Ha MUII3 Ha Te3u cybekTH 3a
MPECTPYKTYpHpaHe Ja MPOIBIDKU 1
BKJIIOUBA PEKANTUTAIN3AIINS, YHUTO pa3Mep
€ cbOOpa3eH ChC CTpaTErusiTa 3a
MIPECTPYKTYPUPAHE, U NPU ChA36aHE HA
no0X00AUa 00NIHA CPaHUYA.

Or. en
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ObocHoska

Kopexyusama na yenma 3a MUII3 6v6 8pv3ka ¢ uncmpymenma 3a npexsvpiisne npu uziusane
om nazapa mpsa66a 0a 6voe 00CMamvYHO NPEONA3IUBA U HAOEHCOHA.

N3menenne 91

Mapko [I3anu, Basentuno I'pant, AnTonno Mapus Punanan

IIpenJioxkenue 3a TUpPEeKTUBA
Cbodpaxenue 29

Texcm, npeonooicen om Komucusma

(29) PaBaumero na MUII3 3a
cyOeKTHTe 3a IPeCTPYKTypHUpaHe € cOOpbT
OT pa3Mepa Ha OYaKBaHHUTE 3aryOu Ipu
MIPECTPYKTYPUPAHETO U pazMepa Ha
peKanuTanu3anusITa, KOUTo JaBaT
BB3MOXKHOCT Ha CyOeKTa 3a
MPEeCTPYKTYpPUPAHE Aa MPOIBIDKY 1a
V3MIBJIHABA YCIOBUATA 32 JIUIICH3UPAHETO
CH | JIa U3BBPILBA JCHHOCTUTE CU B
MIPOIBIDKCHIE Ha TTOIXO A1 cpok. Hsikon
MPENOYUTAHU CTPATETUH 32
MIPECTPYKTYPUPAHE BKIIFOUBAT
MPEXBBHPIIIHETO HA IpUEeMaTes Ha aKTHUBH,
TpaBa ¥ 33IbJDKCHUS U HAITyCKaHe Ha
nasapa, o-cremnnagIHo HHCTPYMEHTA 3a
npoak6a Ha CTOIMAaHCKa JAeHoCT. B Te3n
CIIly4au LEIHUTe, IPECIeABAHH C
KOMITOHCHTA 33 PeKAITUTATN3AIIHS, MOXKE
Jla HE ca TOJKOBA BAXKHH, Thil KaTO OT
opraHa 3a MpeCcTPyKTypUpaHe HsIMa Ja ce
W3HCKBA JIa TApaHTHPa, Y€ CyOeKThT 3a
MPECTPYKTYPUPAHE I1I€ 3aTI0YHE OTHOBO J1a
Cria3Ba KaluTajIOBUTE CH U3UCKBAHUS CIIE]T
JEHUCTBHUETO 10 MPECTPYKTYPHUPAHE.
3azybume 6 makuea ciyvau ce ouaKea
6ce naK 0a HAdBUWIAmM KANUmMauioeume
uU3UCKeanus Ha cybexkma 3za
npecmpykmypupatne. Ilopaau ToBa e
1enechbo0pa3Ho J1a ce MpeaBUAN
paaumero Ha MUII3 Ha Te3u cyOekTn 3a
MPEeCTPYKTYpUPaHE Aa MPOIBIIKHU 1a
BKJIFOYBA PEKATUTATN3AINS, YAUTO pa3Mep
€ cbOOpa3eH ChC CTpaTerusiTa 3a

MIPECTPYKTYPHUPAHE.

PE754.692v01-00

Himenenue

(29) PaBammero na MUII3 3a
cyOeKTuTe 3a IPECTPYKTypHUpaHe € cOOpbT
OT pa3Mepa Ha OYaKBaHUTE 3aryou npu
MPECTPYKTYPUPAHETO U pa3Mepa Ha
peKanuTaIn3anusITa, KOUTO AaBaT
BB3MOXKHOCT Ha cyOeKTa 3a
IIPECTPYKTYPHUPAHE Aa MPOIBIIKH J1a
U3MIBJIHBA YCIOBUSTA 32 JTUIIEH3UPAHETO
CH U J1a U3BBPILIBA JCHHOCTUTE CH B
MPOJBJDKEHHE Ha moaxoas1 cpok. Hsaxou
IIPEAIIOYUTAHU CTPATETUN 32
MIPECTPYKTYPUPaHE BKIIFOYBAT
IIPEXBBPIIIHETO HAa IPUEMATEN Ha aKTUBH,
IIpaBa U 3aIbJKEHUS U HAaIlyCKaHe Ha
razapa, 1o-clelnyuagIHo HHCTPyMEHTA 3a
mpojak6a Ha CTOIaHCKa JAeHoCT. B Te3n
CIIly4au LEINUTE, IPECIIEIBAHU C
KOMITOHEHTA 32 peKanuTaIn3allns, MOXe
Jla HE €a TOJIKOBA Ba)XKHM, Thi KaTo OT
Oprasa 3a IpecTpyKTypUpaHe HsMa J1a ce
M3MCKBA J1a TApaHTUPA, Y€ CYOeKThT 3a
MIPECTPYKTYPHUPAHE I1I€ 3aI0YHE OTHOBO /1a
CIia3Ba KalMUTaJIOBUTE CU U3UCKBAHUS CIIE]
JNEHUCTBHUETO IO NMPECTPYKTypUPAHE.
ITopanu TOBa € Lenecho0paszHoO Ja ce
npenBuau pasauiero Ha MUII3 Ha Te3u
CyOeKTH 3a IPeCTpyKTypHpaHe Ja
MIPOJBJIKH J1a BKJIFOUBA PEKAUTATN3ALINs,
YUIATO pa3Mep € ChoOpa3eH Che
CTpaTerusTa 3a MpecTpyKTypHUpaHe.
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HN3menenne 92
Epo Xeiineyoma

IIpenJioxkenue 3a JUpPEeKTUBA
Cbodpaxenue 29

Texcm, npeonooicen om Komucusma

(29) PaBaumero na MUII3 3a
cyOeKTHTe 3a IPEeCTPYKTypHUpaHe € cOOpbT
OT pa3Mepa Ha OYaKBaHUTE 3aryou npu
MPECTPYKTYPUPAHETO U pa3Mepa Ha
peKanuTaiu3anusaTa, KOuTo 1aBat
BB3MOXKHOCT Ha CyOeKTa 3a
NPECTPYKTYpHpaHe Ja MPOIbIDKU A
W3ITBJIHSABA YCIIOBUSTA 32 JIMIIEH3UPAHETO
CH U J1a U3BBPIIBA IEHHOCTUTE CH B
MPOABIDKEHHUE HA TIOAXOIAI CpoK. Hsikon
NPEANOYUTAaHU CTPATETUH 32
MPECTPYKTYpUpPaHE BKIIOYBAT
MIPEXBBPIISIHETO HA MIPHEMaTell Ha aKTHBH,
MpaBa M 33IbJDKCHHS U HAITyCKaHE Ha
na3apa, mo-crenualHo HHCTPYMEHTa 3a
npojak6a Ha CTOIMAaHCKa JAeHocT. B Te3n
Cllyyau LIEJHUTE, IPECICIBAHU C
KOMIIOHEHTA 32 peKaIuTATU3aIMs, MOKE
Jla HE ca TOJIKOBA BaXKHU, ThU KaTO OT
opraHa 3a NpecTpyKTypupaHe HsiMa Ja ce
W3MCKBA J1a TAPaHTUPA, Y€ CyOeKThT 3a
MIPECTPYKTYpPHpaHE IIe 3aIl09HEe OTHOBO J1a
Cra3Ba KalMTaJIOBUTE CU U3UCKBaHMS CIIE]
JEUCTBHUETO 10 MPECTPYKTYyPHUPAHE.
3ary0uTe B TakHMBa CIy4au Ce O4aKBa BCE
TaK /1a Ha/IBUIIAT KalTUTaJIOBUTE
W3MCKBaHUS Ha cy0OeKTa 3a
npectpykrypupane. [lopaau Toa e
1eJIechOOpa3Ho Jja ce MpeaABUIN
paaumero Ha MUII3 Ha Te3u cyOexTn 3a
MPECTPYKTYpPUPaHE Aa MPOIBIIKH 1a
BKJTIOYBA PEKANUTAIH3AINS, YUHTO pa3Mep
€ CbOOpa3eH cbe cTpaTerusra 3a

MIPECTPYKTYPUPAHE.
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Himenenue

(29) PaBammero na MUII3 3a
cyOeKTuTe 3a IPEeCTPYKTypHUpaHe € cOOpbT
OT pa3Mepa Ha OYaKBaHUTE 3aryou npu
MPECTPYKTYPUPAHETO U pa3Mepa Ha
peKanuTaiu3alnusaTa, KOUTo J1aBat
BB3MOXKHOCT Ha CyOeKTa 3a
NPECTPYKTYpHpaHe Ja MPOIbIDKU 1
U3IIBJIHABA YCIOBUSTA 32 JTULIEH3UPAHETO
CH U J1a U3BBPIIBA JIEHHOCTHUTE CH B
MPOJBJDKEHHE Ha moaxoas cpok. Hsxoun
NPEANOYUTAaHU CTPATETUu 3a
MPECTPYKTYypHpaHE BKIIOYBAT
MPEXBBPIISIHETO Ha NIPHEMaTell Ha aKTUBH,
IIpaBa U 3a/IbJKEHUS U HAIyCKaHe Ha
na3apa, mo-crenualHo HHCTPYMEHTa 32
mpojiak06a Ha CTOIAaHCKa JAeHOCT. B Te3mn
Cllyyau LIEJHUTE, MPECIEABAHU C
KOMITOHEHTA 33 peKauTaIn3alns, MOXe
Jla HE ca TOJKOBA BaXKHU, ThU KaTO OT
Oprasa 3a IpecTpyKTypUpaHe HsMa Jia ce
M3MCKBA J1a TApaHTUPA, Y€ CYOeKThT 3a
MIPECTPYKTYPHUPAHE 11I€ 3aI0YHE OTHOBO J1a
Cra3Ba KalMTaJIOBUTE CU U3UCKBaHUS CIIE]
JNEHUCTBHUETO 1O NMPECTPYKTypPHUPAHE.
3aryOuTe B TaKkuBa clIy4yaM c€ O4aKBa BCe
TaK /1a Ha/IBUIIAT KalTUTaJOBUTE
M3MCKBaHUS Ha cy0OeKTa 3a
npectpykrypupase. [lopaau Tosa e
1eJIeChOOpa3Ho Jia ce MpeABUIN
paBuumiero Ha MUII3 Ha Te3u cybektu 3a
IPEeCTPYKTYpHpaHe Ja MPOIbIDKU 1
BKJIIOUBA PEKaUTAIN3ALNS, YUHTO pazMep
€ cboOpaseH, maka ue 0a noOKpens
CTpaTerusTa 3a NpecTpyKTypUpaHe.

Or. en
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HN3menenue 93

Mapko /{3anu, Banentuno I'pant, AnToHuo Mapust Punanaun

IIpeasnoxenne 3a TMpeKTHBA
Cpoopaxenue 30

Texcm, npeonooicen om Komucuama

(30) Koraro B cTpaTerusTa 3a
MIPECTPYKTYPHUPAHE CE NMPEABIKIA
W3I0JI3BaHETO HA HHCTPYMEHTH 3a
IPECTPYKTYPUPAHE, PA3INIHU OT
CIIOJICIISTHE Ha 3aryOH, HYKIUTE OT
peKanuTanu3alys Ha CbOTBETHHS CyOeKT
OOMKHOBEHO 111e OBbJaT MM0-MaJIKU CJe]
IIPECTPYKTYPUPAHETO, OTKOJIKOTO B CIydai
Ha OTKpUTa OAHKOBA peKaNUTAIN3aALIHS
Yype3 BbTPEIIHU U3TOYHUIU. B TakbB
ciydaii mpu kanubpupanero Ha MUII3
TO3M aCHEKT cje/lBa 1a ObJe B3eT MPEABU
IIPU OLIEHKAaTa Ha U3UCKBAHETO 3a
pekanurtanuzauus. [lopagu ToBa, Korato
Kkopurupar pasuuiiero Ha MUII3 3a
CyOeKTHTE 3a IPECTPYKTypUPAHE, YUITO
IUIaH 3a MPECTPYKTYpUPAHE MPEIBUKIA
MHCTPYMEHTA 3a poAax0a Ha CTOMAHCKa
JEUHOCT WM NHCTPYMEHTA 32 MOCTOBA
MHCTUTYLIMS ¥ HAIlyCKaHETO Ha Ia3apa,
OpraHHTe 3a MPECTPYKTYPHUpPaHE ClIe/Ba Aa
B3eMaT MPE/IBU]] XapaKTEPUCTUKUTE HA
T€3U UHCTPYMEHTH, BKIIFOUUTEITHO
OYaKBaHMs 00XBAaT HA MPEXBBPIISHETO KbM
YacTHHUS KyITyBayd WM KbM MOCTOBATa
MHCTUTYLIUS, BUIOBETE HHCTPYMEHTH,
KOUTO 1€ ObAAT MPEXBBHPIICHH,
OYaKBaHAaTa CTOMHOCT U Bb3MOKHOCTHUTE 32
razapHa peajaus3anus Ha Te3U HHCTPYMEHTH
U CTPYKTypaTa Ha MpeArnoYnTaHaTa
CTpaTerus 3a NpecTpyKTypupaHe,
BKJIFOUUTETHO JOMBJIHUTEITHOTO
U3IM0JI3BaHe Ha UHCTPYMEHTA 3a
o0oco0siBaHe Ha akTUBH. Tbil Kamo
0pP2aHBM 3a nPpecMpPyKmypupane peuiasa
3a 6ceKu omoesieH cayyail 0anu 0a ce
uznonzeam cpeocmea om CI'/] 3a
npecmpykmypupane u mvil Kamo
NOO0OHO e6eHMYANIHO peuleHue He Modice

PE754.692v01-00

Himenenue

(30) Koraro B cTparerusita 3a
NPECTPYKTYpHpaHe ce MPEeABHKAA
M3IIOJI3BAHETO HA MHCTPYMEHTH 32
NPECTPYKTYpHpaHe, Pa3InyHU OT
CHOJIENISIHE Ha 3ary0u, HyKIUTE OT
peKanuTaiu3anys Ha CbOTBETHHS CyOeKT
OOMKHOBEHO IIIe OBJIAT IMO-MaJKH CIIe]T
NPECTPYKTYPHUPAHETO, OTKOJIKOTO B CITy4an
Ha OTKpHTa OAHKOBA PEKAIMTATH3AIINS
Yype3 BbTPEIIHU U3TOYHUIU. B TakbB
ciy4aii mpu kanubpupanero Ha MUII3
TO3M aCIHEKT ciie/iBa Aa ObJie B3ET MPEIBU
MIPY OLIEHKAaTa Ha M3UCKBAHETO 32
pekanurtanuzauus. [lopagu ToBa, korato
kopurupar pasuuiiero Ha MUII3 3a
CyOeKTHTE 3a IPECTPYKTypUPAHE, YUITO
TUTaH 32 TPECTPYKTYPUPAHE PEIABIKIA
MHCTPYMEHTA 3a poax0a Ha CTOMAHCKa
JENHOCT WM MHCTPYMEHTA 332 MOCTOBA
MHCTUTYLIMS ¥ HAIlyCKaHETO Ha Iasapa,
OpraHuTe 3a NPECTPYKTYpHUpaHe ClIe][Ba /1a
B3€MarT MPE/IBU] XapaKTEPUCTUKUTE Ha
T€3W MHCTPYMEHTH, BKITFOUUTEITHO
OYaKBaHMs 00XBAaT HA MPEXBBPISHETO KbM
YaCcTHUS KyITyBad WJIM KbM MOCTOBATa
MHCTUTYLIUS, BUJIOBETE HHCTPYMEHTH,
KOMTO 11Ie OBIaT MPEXBHPICHH,
OYaKBaHaTa CTOMHOCT U Bb3MOKHOCTHUTE 32
na3apHa peann3anus Ha Te3W HHCTPYMEHTH
U CTPYKTypaTa Ha MpeArnoynTaHara
CTpaTerHs 3a MPeCcTPyKTypHpaHe,
BKJIFOYMTEIIHO JIOITBIHUTEIHOTO
M3II0JI3BaHEe Ha MHCTPYMEHTA 32
000cOo0sIBaHE Ha aKTHBH.
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0a eé1usne Ha Kaauopupanemo, npu
Kanuopupanemo Ha pagHuu{emo Ha
MMHII3 opeanume 3a npecmpykmypupane
He ciedea 0a e3emam npeosuo
HOMEHYUATHOMO PUHAHCOB0 yUuacmue
na CI'/] 6 npecmpykmypupanemo.

HN3menenue 94
Kua Boaiie, Ctepanu Uon-Kypren

IIpenJioxkenue 3a TUpPEeKTUBA
Cpoopaxenue 30

Texcm, npeonooicen om Komucusma

(30) Koraro B cTparerusta 3a
MIPECTPYKTYPHUPAHE CE MPEABIKIA
M3I0JI3BAaHETO HA UHCTPYMEHTH 3a
MIPECTPYKTYPUPAHE, PA3IUYHU OT
CHOZENHE Ha 3aryOu, Hy>KIUTE OT
peKanuTanu3alnys Ha CbOTBETHUS CyOeKT
OOMKHOBEHO 111e ObJIaT MO-MaJIKH CIe]l
MIPECTPYKTYPUPAHETO, OTKOJIKOTO 6 Cayuail
Ha OTKpHUTa OAHKOBA peKanUTaIU3aLUs
Yype3 BbTPEIIHN U3TOUYHULU. B TakbB
cirydait mpu kanubpupanero Ha MUII3
TO3M acIeKT ciie/iBa J1a Ob/Je B3€T NPEeaBU
IIPYU OLIEHKATa Ha U3UCKBAHETO 3a
pexkanutaimsanus. [lopaam ToBa, Korato
kopurupar pasauiuero Ha MUII3 3a
cybekmume 3a npecmpyKkmypupare,
YUiimo naau 3a npecmpyKmypupane
npeosusHcOa UHCMpPYMeHma 3a npooarxcoa
HA CMONAHCKA OelHOCH UU
UHCIPYMEHMA 34 MOCMO6a WHCHMUMYUUA
U HanycKanemo Ha nazapa, OpraHuTe 3a
MIPECTPYKTYpHUPAHE CIIE/IBA J1a B3eMaT
MpeABU] XapaKTEepUCTUKUTE Ha TE3U
MHCTPYMEHTH, BKJIIFOUUTETHO OYAKBAHUS
00XBaT Ha MPEXBBPJISIHETO KbM YACTHHS
KyIlyBad WM KbM MOCTOBAaTa MHCTUTYLHS,
BUJIOBETE UHCTPYMEHTH, KOUTO 111e ObJaaT
MIPEXBBPJIEHU, OYaKBaHATa CTOMHOCT U
BB3MOXKHOCTHUTE 3a Ma3apHa peaau3alus Ha
T€3U UHCTPYMEHTH U CTPYKTypara Ha
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Or. en

Himenenue

(30) Koraro B cTpaterusra 3a
MIPECTPYKTYPUPAHE CE MPEABHUKIA
U3I0JI3BaHETO HA HHCTPYMEHTH 32
MIPECTPYKTYPUPAHE, PA3INYHU OT
CHOZETISTHE Ha 3aryOu, uiu 6 OoOnvinenue
KbM cnooenanemo Ha 3a2you, HyXJINTe OT
peKanuTanu3anys Ha CbOTBETHUS CyOeKT
OOMKHOBEHO 111€ OBbJaT M0-MaJIKU CJIe]T
[IPECTPYKTYPUPAHETO, OTKOJIIKOTO HPU
HAIUYUemo camo Ha cmpamezus 3a
OTKpHUTa OAaHKOBA peKalUTaTU3aLUs upe3
BBTPEIIHN U3TOYHULIM. B TakbB ciaydail
npu kanubpupanero Ha MUII3 To3u
acreKT cliefiBa /1a O'bJie B3eT NPeaBU/ IpU
OLICHKATa Ha U3MCKBAHETO 3a
pexanuranu3anus. [lopaau ToBa, Korato
kopurupar pasauiuero Ha MUII3 3a me3u
cybekmu 33 IPECTPYKTypUpPAHE, OPTaHUTE
3a IPECTPYKTypHUpaHe CIIeABa 1a B3eMar
MIpEABU] XapaKTEPUCTUKUTE HA TE€3U
MHCTPYMEHTH, BKJIIFOUUTEIIHO OYaKBAHUS
00XBaT Ha MPEXBBPISTHETO KbM YaCTHHS
KyIlyBad WM KbM MOCTOBAaTa MHCTUTYLM,
BUJIOBETE NHCTPYMEHTH, KOUTO 1€ ObJaT
IIPEXBBPIICHU, O4YaKBaHATa CTOMHOCT U
BB3MOKHOCTHUTE 34 ITa3apHa peaan3anys Ha
T€3U HUHCTPYMEHTH U CTPYKTyparTa Ha
IIpEANIOYNTAaHATa CTPATETns 3a
IIPECTPYKTYPUPAHE, BKIIOUYUTEIHO
JOMBJIHATEIIHOTO U3MOJ3BaHE Ha
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MpeANoYrnTaHaTa CTPATEeTUs 3a
MPECTPYKTYPUPAHE, BKIIOUYUTEITHO
JIOTBTHUTETHOTO M3IIOJI3BaHe HA
WHCTpYMEHTA 32 000c00sIBaHE HAa AaKTHUBH.
TBi KaTO OPraHbT 3a NPECTPYKTypUPAHE
peliaBa 3a BCEKU OT/EJIEH CiIy4yail Jajiu J1a
ce usnon3Bar cpeactsa ot CI'/] 3a
MPECTPYKTYPUPAHE U ThU KaTO MOAOOHO
€BEHTYATHO PEIICHUE HE MOXKE Ja BIIHSIE
Ha KaJauOpupaHeTo, MpH KAIUOpUPAHETO
Ha paBHuIeTO HAa MUII3 opranure 3a
MPECTPYKTYpUpPaAHE HE CIe/IBa J]a B3eMaT
MpeABU/] TOTCHIIMAIIHOTO (PMHAHCOBO
yuactue Ha CI'/] B mpecTpyKTypupaHeTo.

WHCTpYMEHTa 3a 000c00siBaHE HA aKTUBHU
unu opy2 uncmpymenm. Ilpu
U3N0J136AHEMO HA UHCMPYMEHM 34
npexewvpaAne npu u3nuzane om nazapa,
TBU KaTO OPraHbT 3a MPECTPYKTYpUPaAHE
peliaBa 3a BCEKU OTAENeH CIIy4aid Janu aa
ce m3noussar cpeacrsa ot CI'/] 3a
MPECTPYKTYPUPAHE U Thi KaTO MOAOOHO
€BEHTYATHO PEIICHUE HE MOXKE Ja BIIHsIC
Ha KaauOpupaHeTo, MpHU KAIUOpUpaHETO
Ha paBHuIeTo HAa MUII3 opranure 3a
MPECTPYKTYpPUPAHE HE CIIE/BA J]a B3eMaT
MpeABU/] TOTCHIIMAITHOTO (PMHAHCOBO
yuactue Ha CI'/] B mpecTpyKTypupaHeTo.

Or. en

ObocHoska

Ipunyunvm 3a adanmupaune na yeama 3a MUII3 kvm ocobenocmume Ha npednowumanama
cmpamez2usi 34 NpecmpyKmypupane mpsaoea 0a ce npuiaza XOpu3oHmaiHo 3a 6CUYKU

UHcmpymenmu u KOM6uHa1/ﬂ/l}1 OMm UHCMPYMEHRMU.

HN3menenne 95
Hpene Tunaan

IIpenJioxkenue 3a JUpPEeKTUBA
Cpboopaxenue 31

Texcm, npednooicen om Komucusma

(31) 3a uncmumyyuume u cybexmume,
Koumo wie 06voam obexkm nHa cmpamezuu
3a npexevpisAHe KaKmo npu
npecmpyKmypupanemo, maxka u u36vH
Hezco, mpabea 0a ce npedsudam eOHaAKeU
cmumynu 3a popmupanemo na
docmamvuno no paimep MHUII3. Ilopaou
moea, npu onpeoensinemo Ha
pasnuwgemo na MHII3 3a
UHCmMuUmyyuume uiu cyoekmume, 3a
Koumo mozam 0a 6v0am npuI0NHceHu
MEpKU 6 pamKume Ha HAWUOHATTHOMO
npPOU3800CHI80 NO HECHCMOAMETHOCH!
cvenacho unen 11, napazpagh 5 om
Hupexmuea 2014/49/EC, cneodea oa ce
npunazam cveujume nPaguUIa KaKmo npu

PE754.692v01-00 66/197

Himenenue

3ainvyaea ce
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onpeoenanemo na MUII3 3a cybekmume
3a npecmpykmypupamne, Yusamo
npeonouumana cmpameus 3a
npecmpykmypupamne npeosuicoa
npooax)coa Ha CMONAHCKa 0eltHoCm unu
npexevpaAHe HA MOCMO8A UHCIMUMYYUSL,
600euiu 00 HAnycKane Ha nazapa.

H3menenne 96
Mapko /I3anu, Banentuno I'pant, AHToHu0 Mapust Punanau

IIpeasnoxenne 3a TMpeKTHBA
CpoOpaxenue 31

Texcem, npeonosicen om Komucusma H3menenue

(31) 3a uncmumyyuume u cybexkmume, 3a1uvasa ce
Koumo uie 6voam odekm Ha cmpamezuu
3a npexevpaAHe KAKmo npu
npecmpykmypupanemo, maxka u u36bH
He20, mpaodea 0a ce npedsudAm eOHaAKeU
cmumynu 3a popmupanemo Ha
oocmamvuno no pasmep MUII3. Ilopaou
moea, npu onpeoensinemo Ha
pasnuugemo na MHUII3 3a
UHCMuUmyyuume uau cyoekmume, 3a
KOoumo mozam 0a 0v0am nPpuioHceHu
MEPKU 6 pamKume Ha HAUUOHATIHOMO
npOU36800CHI80 NO HECHCHMOAMETHOCH
cvenacno unen 11, napazpagh 5 om
Jupexmuea 2014/49/EC, cneoea oa ce
npunazam cvouiume npaguIad KAKmo npu
onpeodenanemo na MUII3 3a cybexkmume
3a npecmpyKkmypupane, 4usamo
npeonouumana cmpameus 3a
npecmpykmypupamne npeosuicoa
npooasrcoa Ha CMONAHCKA OelHOCH UU
npexevpIAHe HA MOCHO8A UHCIMUMYYUS,
600euiu 00 HanycKane Ha nazapa.

Or. en

Or. en
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HN3menenue 97
dPaouno Macumo Kacraago

IIpenJioxkenue 3a TUpPEeKTUBA
CoboOpaxenue 31

Texcm, npeonooicen om Komucusma Himenenue

(31) 3a uncmumyyuume u cybexkmume, 3anuuaea ce
Koumo wie 6v0am obexkm nHa cmpamezuu
3a npexevpiAne KaKmo npu
npecmpyKmypupanemo, maxka u u36vH
He20, mpabea 0a ce NPeOsUOAm eOHAKEU
cmumynu 3a popmupanemo Ha
oocmamvuno no paimep MHUII3. Ilopaou
moea, npu onpeoensinemo Ha
pasnuwgemo na MHII3 3a
uHCmumyyuume uau cybekmume, 3a
Koumo mozam 0a 06v0am nPUioHceHu
MEpKU 6 pamKume Ha HAWUOHATTHOMO
HPOU360OCHIB0 NO HECHCHIOAMETHOCH
cvenachno unen 11, napazpagh 5 om
Jlupexmuea 2014/49/EC, cneoea oa ce
npunazam cvujume nPAGUIA KAKmo npu
onpeoenanemo na MUII3 3a cybekmume
3a npecmpyKmypupamne, Yuamo
npeonoyumana cmpamezus 3a
npecmpyKkmypupane npeosuxcoa
npooaxcoa Ha CMONAHCKA 0eitHOCm Ul
NPexevPAAHE HA MOCHO8A UHCIMUMYYUSL,
600euwyu 00 HANYCKAHe Ha naszapa.

Or. en
HN3menenne 98
Ileapy Mapkem, Pene Penasu, Opop Jlamok
Ipennoxenue 3a TMpeKTHUBA
Cboopaxenue 31

Texcm, npednooicen om Komucusma H3menenue

(31) 3a uHCTUTYLHMHTE U CYyOEKTHUTE, (31) 3a uHCTUTYLHMHTE U CYyOEKTHUTE,
KOUTO I1e ObJaT 0OOEKT Ha CTPATEeTHH 3a KOUTO 1€ ObAaT 0OEKT Ha CTPAaTEeruu 3a
MPEXBBHPIISHE KaKTO TpU MPEXBBHPIISHE KaKTO TpU
MIPECTPYKTYPUPAHETO, TaKa U U3BBH HETO, MIPECTPYKTYPUPAHETO, TaKa U U3BBH HETO,
TpsIOBA J1a CE NPeOsUOAm eOHAKEU TpsOBa 1a ce cb30adam CTUMYJIH 32
PE754.692v01-00 68/197 AM\1287803BG.docx



CTUMYJIH 32 (OPMUPAHETO HA
docmamwvuno no pasmep MUIIL3. [Tlopagu
TOBa, IIPH OIPE/IETHETO HAa PAaBHUIIETO Ha
MMUII3 3a HHCTUTYLIUHUTE WK CYOEKTHTE,
3a KOUTO MOTaT Jia Ob1aT MPUII0KEHU
MEPKHU B PAMKHUTE Ha HAI[MOHAIHOTO
MIPOU3BOJICTBO 10 HECHCTOSITETHOCT
cbriiacHo wieH 11, maparpad 5 ot
HupextuBa 2014/49/EC, cnenpa na ce
IIpuIaraT Couqume NpaBuila KaKmo npu
onpexaensHero Ha MUII3 3a cybekture 3a
IIPECTPYKTYPUPAHE, YAATO MPEATIOYUTAHA
CTpaTerus 3a NpecTpyKTypupaHe
MpeIBIKIa MpoJak0a Ha CTOMAaHCKa
JNEHHOCT WK IPEXBBPIsSHE HA MOCTOBA
MHCTUTYLUS, BOJELIH 10 HAIlyCKaHEe Ha
naszapa.

HN3menenue 99

¢dbopmupanero Ha MUII3. [Topanu ToBa,
IIPYU ONPEJEISIHETO HA PABHUILIETO HA
MMUII3 3a uHCTUTYLIMUTE WIIH CyOEKTHUTE,
3a KOMTO MOTarT /1a ObaaT NpUIoKeHN
MEpKHU B paMKHUTE Ha HAIlHOHATHOTO
IIPOU3BOJICTBO 110 HECHCTOSITETHOCT
chriacHo wieH 11, maparpad 5 ot
HupextuBa 2014/49/EC, cnenBa na ce
IpusaraT paBuila, KOUmMo 0a ca
nPONOPYUOHANHU HA Me3U, KOUMO ce
npunazam 3a onpenensuero na MUII3 3a
CyOeKTHTe 3a IPECTPYKTYpUPaHE, YUATO
MpeIoYnTaHa CTpaTerus 3a
NPECTPYKTYpHpaHe MpeIBrKIa Mpoaaxoa
Ha CTOINAHCKa ACHHOCT WM MPEXBBPIISTHE
Ha MOCTOBA MHCTUTYIIMS, BOJEIIHU 10
HaIlyCKaHe Ha Ia3apa.

Or. en

Pene Penasu, Epaect Ypracyn [lomenek, Anapeac LlIBad

IIpeasnoxenne 3a TMpeKTHBA
CpoOpaxenue 33 a (HOBO)

Texcm, npeonosicen om Komucusma

Hszmenenue

(33a) He3zasucumo om oeiicmeauwiume
npasuna 3a NOGEPUMeEIHOCH, 0OMeH M
Ha ungopmayus merxicoy op2anu 3a
npecmpyKkmypupane u OaHvYHUmMe
opzanu cneoea oa ce nodoopu. Tozu
00Mmen cnedea 0a 0v0e 6 cbomeemcmeue ¢
HAYUOHATIHOMO NPABO, A KO2AMO
UHpopmayuama npousxoxrcoa om opy2a
0bpIHCaABa YieHKa, msa c1eosa 0a ce
PAa3Kpuea camo ¢ U3pPUYHOMO cveiacue Ha
CbOomeemnus Op2am, Koumo 1 e
onogecmu.

Or. en

ObocHoska

The proposed amendment wants to improve the exchange of information between resolution
and tax authorities. Currently, the BRRD does not provide for a solid legal basis for this
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exchange of information. Against the background of experiences with fraudulent and illegal

tax evading capital markets transactions (e.g. cum
improve the close cooperation of tax authorities w

-ex or cum-cum schemes), it is necessary to
ith financial supervisory authorities and

resolution authorities. The suggested amendment reflect the wording of recent amendments to
the CRD and AIFMD which should also be included in the BRRD for reasons of consistency

across the financial sector.

HN3menenne 100
Mapkyc ®@epoep, Xepoept dopdman

IIpeasnoxenne 3a IMpeKTHBA
CpoOpaxenune 34

Texcm, npeonosicen om Komucusma

(34) Cnen nmppBOHAYATHUS IEPHOJ HA
Hampyneane, nocoueH 6 unen 102,
napazpagh 1 om Jlupekmuea 2014/59/EC,
HanuyHume punancosu cpedcmea Ha
MEXaHU3MUTE 3a PUHAHCHpaHE Ha
IIPECTPYKTYPUPAHETO MOIHCe 1EKO 0a
cnaonam noo yeieeomo pagHuue, no-
CReyuaiHo B pe3yimam Ha yeeaudeHue
Ha zapanmupanume 0eno3umu.
Cneoosamenno npedeapumennume
6HOCKU, KOUMO MO02am npu me3u
oocmoamenicmea 0a 6v0am NOUCKAHU,
6epoAmMHO uie 0voam 6 MaiIvK pasmep.
Emo 3au40 6 HAKOU 200UHU € 6D3MOIHCHO
Pasmepvm Ha me3u NpeBAPUTEIHU
BHOCKHU 0d He € CbU3MEPUM C Pazxooume
3a maxnomo cvoupane. Ilopaou mosa
opzanume 3a npecmpyKmypupane cieoea
oa mozam 0a om0 cam cboupanemo Ha
npedsapumennume 6HOCKuU 3a 1 unu
noeeue 200unu, 00KaAmMo cymama, KOAmo
mpaoea 0a 0voe cvopana, docmuzne
cyma, KoAmo Cb0meemcmea Ha
pazxooume no cvyoupamnemo, npu yciosue
ye moea omiazane He 3acaa
CbUlecmeeHo Kanayumema Ha Op2anume
3a npecmpyKmypupane 0a u3nonizeam
MexaHusmu 3a punancupane na
npecmpyKmypupanemo.

PE754.692v01-00 70/197

HUszmenenue

(34) Cnen mppBOHAaYATHUS TIEPHO] HA
6HeOpAaGaHe HA MEXaHU3MUTE 32
(buHaHCHpaHEe HAa IPECTPYKTYPHPAHETO,
nocouenu ¢ unen 102, napazpagh 1 om
Mupexkmuea 2014/59/EC, cvoupanemo na
IpeBapUTEIIHU BHOCKU HPUKTIOUEA C1e0
docmuzane Ha Yel1e6omo pasHuuLe om
1% om zapanmupanume deno3zumu.

Or. en
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HN3menenne 101
Enrun Eporay

IIpeasnoxenne 3a TMpeKTHBA
CpoOpaxenue 34

Texcm, npeonooicen om Komucuama

(34) Cnen mppBOHAYANTHUS NTEPHOJ HA
Hampyneane, nocoueH 6 unen 102,
napazpagh 1 om Jupekmuea 2014/59/EC,
HanuyHume (punancosu cpedcmea Ha
MEXaHU3MUTE 3a PUHAHCHpaHE Ha
MIPECTPYKTYPUPAHETO MOIHCE J1eKO 0a
cnaonam noo yeieeomo pagHuue, no-
CReyuaIHo 6 pe3yimam Ha yeeiudeHue
Ha zapanmupanume 0eno3umu.
Cneoosamenno npedeapumennume
6HOCKU, KOUMO MO02am npu me3u
oocmoamencmea 0a 6v0am NOUCKAHU,
6epOAMHO uie 0voam 6 MaiIvK pasmep.
Emo 3au40 6 HAKOU 200UHU € 6B3MOIHCHO
Pasmepvm Ha me3u npedeapumennu
6HOCKU 04 He e CHUIMEPUM C Pazxooume
3a maxnomo cvoupane. Ilopaou moesa

opzanume 3a npecmMpyKmypupane cieoea

o0a mozam 0a Omaoxcam cboupanemo Ha
npedgeapumennume éHocku 3a 1 unu
noeeue 200unu, 00KAMo cymama, KOamo
mpabea 0a 6voe cvopana, docmuzne
cyma, KoAmo Cb0meemcmea Ha

pasxooume no cvOupanemo, npu yciogue

ye moea onmuiazane He zacazca

cobuiecmeeno Kanayumema Ha opcanume

3a npecmpyKmypupane 0a u3nonizeam
MexaHusmu 3a punancupane na
npecmpykmypupanemo.

HUszmenenue

(34) Cnen mppBOHAUATHMS IEPUO] HA
6HeOpAaGaHne HA MEXaHU3MHTE 32
(buHaHCHpaHEe HAa IPECTPYKTYPHPAHETO,
nocouenu ¢ unen 102, napazpagh 1 om
Mupexkmuea 2014/59/EC, pedosnomo
cvOupane Ha 6HOCKU NPUKTIOUEA, KO2AMO
3a nBPEU NBM ce 0OCMUZHE Uele60NO
pasnuuwie om 1% om pazmepa na
2apanmupanume 0eno3umu Ha 6CU4KU
UHCMUmMYYUL, OMOPUUPAHU HA MAXHA
mepumopus.

Or. en

ObocHoska

The purpose of this amendment is to clarify that the regular collection of contributions ends
when the financial means of the resolution financing arrangements reaches the target level (1
% of the amount of covered deposits of all the institutions authorised in their territory) for the
first time at the end of the initial period. The target level is not “dynamic”. With regard to the
Single Resolution Fund in particular, it should be noted: The level to be achieved by the end

AM\1287803BG.docx 71/197 PE754.692v01-00

BG



BG

of 2023, around 78 billion euros, is already around 40% higher than the originally envisaged
target level, which was previously considered sufficient. This increase has on no account been
the result of an increase in the willingness of banks to take more risks — as noted by, among
others, the SRB. It is solely due to an increase in covered deposits. By keeping this mandatory
contribution in place, the fund would be considerably more overcapitalised than it already is

today.

HN3menenne 102
Kua Boaiie, Crepanu Uon-Kypren

IIpeasnoxenne 3a IMpeKTHBA
CpoOpaxenune 34

Texcm, npeonosicen om Komucusma

(34) Cnen nmppBOHAYATHUS IEPHOJ HA
HaTpyIBaHe, ocoueH B wieH 102,
naparpad 1 ot HAupextusa 2014/59/EC,
HaTMYHUTE (MHAHCOBU CPEJCTBA HA
MEXaHU3MUTE 3a PUHAHCHpaHE Ha
MIPECTPYKTYPUPAHETO MOXKE JIEKO J1a
CIa/IHaT MO/Jl IIEeJIEBOTO PaBHUILE, MO-
CIELIMAIHO B PEe3YyJITaT Ha yBEJIIMYCHUE HA
rapaHTupasnure aeno3utu. Ciedosamenno
npeogapumennume 6HOCKU, KOUMO
Mozam npu me3u 00cmoamencmed 0a
0v0am nouckaunu, 6epoamuo uwie 6voam B
manvk pazmep. Emo 3auwo 6 nakou
200UHU € 6D3MOICHO PA3MeEPM HA me3u
npeosapumennu 6HOCKU [1a He e
CbuMepuM ¢ pazxooume 3a MAXHOMO
cvoupane. Ilopaou ToBa opranure 3a
NPECTPYKTYpHpaHe cie/Ba J1a Morar aa
OTJIOKAT CbOMPAHETO HA MPEIBAPUTEIHUTE
BHOCKU 3a 1 unu nogeue 200unu, 10Kato
cymara, KosiTo TpsioBa ja Ob/ie chOpaHa,
JIOCTUTHE CyMd, KOAMO CbOMEEMCmea Ha
pasxodume no cvoéupanemo, npu yciosue
Ye moea omnazane He 3acaza
CHULEeCMBEHO Kanayumema Ha Op2anume
3a npecmpykmypupane 0da u3non3eam
MexXaHusmu 3a punancupane Ha
npecmpyKmypupanemo.

PE754.692v01-00

HUszmenenue

(34) Cnen mppBOHAaYATHUS TIEPHO] HA
HaTpyIBaHE, ocoueH B uieH 102,
naparpad 1 ot Aupextusa 2014/59/EC,
HATMYHUTE (PMHAHCOBU CPEJCTBA HA
MEXaHU3MUTE 3a PUHAHCHpaHE Ha
MPECTPYKTYPUPAHETO MOXKE JIEKO J1a
craJHaT MOl IIEJICBOTO PaBHHUIIIE, TTO0-
CIELMATTHO B pe3yJITaT Ha YBEJIIMUEHUE Ha
rapaHTHPAHUTE AeN03UTU. Om opyza
CHMpAana, He CoU{eCmey8a MeXaHu3vm,
KOUimo ou no3eoaun oopamnomo
U3Kynyeamne Ha 6eye 6HeCeHU 6HOCKU,
KOUumo ouxa Ha08UMUIU Ue1e60mo
PpasHuue npu HAMAa1A6aHe HA
capanmupanume oenozumu. Oceen moea,
HAMA 00KaA3ameyicmea 3a moea 0aiu
npaeunama, pecnamenmupauiu
8HOCKUmMe, c1e06a 0a 0v0am usmenenu,
3a 0a ce 3ana3u HA0eHcOHOCmma Ha
npunyuna ,,3amvpcumenam niauia“
c1e0 61U3AHEemo 6 Cuild Ha HACMOAWAma
oupexkmuea. B pesynmam na toBa
OpraHuTE 3a MPECTPYKTYPUPAHE CIIe/[BA 1A
MOTarT Ja OTJIOKAaT ChOUpaHeTo Ha
MpeABAPUTEIIHUTE BHOCKH, IOKATO CyMarTa,
KOsITO TpsiOBa J1a ObJe chOpaHa, JOCTUTHE
onpedenen npaz, Koumo ou 0ogen 00
6b300H0656aHE HA NPedsapumeIHume
6HOCKU.

Or. en
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ObocHoska

Tasu peghopma modice 0a npomeru 8epOSMHOCMMA MAIKume U cpeOHume OAHKU 0a NOLyyam
docmwvn 0o CIJJ/O®. Tazu eeposmnocm ciedsa 0a 6b0e ompazena 6 npasuiama 3a
8HOCKUMe, 3a 0d ce ONpeoensim NPAsUIHUmMe CIMUMYIU N0 MOOeNd ,, 3aMbPCUmMenam niaua ‘.
Jloxamo mosa nonodicenue He 6v0e npepazenedano, ciedsa HOCKume 0a bvoam cnpen,
Kamo ce cnasea pasymeH npae.

HN3menenne 103
Kua Boaiie, Crepanu Uon-Kypren

IIpeasnoxenne 3a IMpeKTHBA
CpoOpaxenue 34 a (HOBO)

Texcm, npeonosicen om Komucusma H3menenue

(34a) Buockume 3a cxemume 3a
capanmupane Ha denozumume (CI'/]) u
3a mMexanuzmume 3a punancupane Ha
npecmpyKkmypupanemo cieoea oa ce
onpeodenam no HA4UH, KOIMo 0a OUeHABA
mMOYHO 6epoamHoCcCmma 0adeHa
yuacmeawia 0aHKa 0a npuYUHU 3a2you 3a
CI'/l unu 3a mexanuszma 3a punancupane
Ha npecmpyKkmypupanemo. 3a mas3u yen
npagunama, pecnamenmupauiu
6HOCKUmMeE Ha omoennume 6AHKU 6 me3u
¢onooese, cneosa oa ezemam npedeuo
2/16HO Kanayumema u Kauecmeomo Ha
MUHUMATIHOMO U3UCKBAHE 3G COOCMEEH
Kanumain u npuemaueu 3a0b1x4ceHus
(MHII3) na cbomeemnume O6aHKuU.

Or. en
ObocHoska

Tasu peghopma modxxce 0a npomeHu 8epoIMHOCMMA MaiKume u cpeoHume OAHKu 0a noayuam
oocmwvn 0o CIJ[/O®. Tazu eeposmnocm credsa 0a bv0e ompaszena 6 npasuiama 3a
BHOCKUMeE, 3a 0d Ce ONpedensim NPASUIHUME CIUMYIU N0 MOOeNd ,, 3aMbPCUmensm niaua ‘.
Kopexyusima 3a puck crnedsa oa omuuma npedu 6CUYKO Kanayumema u Kaiecmsomo Ha
MMUII3 na cvomeemnume OAHKU.

HN3menenne 104
“Kux Boaiie, Ctedanu Hon-Kypren
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IIpenJioxkenue 3a TUpPEeKTUBA
CbooOpaxenue 34 6 (HOBO)

Texcm, npeonooicen om Komucusma Himenenue

(346) Lleneeomo pasnuuie na
Mexanusmume 3a punancupane Ha
npecmpyKmypupanemo u cxemume 3a
2apanmupane Ha oenozumume oeuie
onpeoeneno npes 2014 2., 3a 0a mosce oa
ce ocuzypu pe3ucmeHmHocn npu
U36€CMHO HEONAONPUAMHO CHIMPECeHUe
Ha 6anKosama cucmema, npeosuod
Kanayumema u 3a noemane Ha 3a2you
KoM mo3u momenm. Ommozasa
Oanxoeama cucmema 3HAYUMENHO
yeenuuu Kanayumema cu 3a noemane Ha
3a2ybu, Kamo Hampyna Kanumas,
cv30aoe oyghepu 3a MUII3 u noooopu
00uiomo Kauecmeo Ha aKkmueume,
2/1A8HO Ype3 HaMalA6aHe Ha
HeooOcnyyceanume kpeoumu. Beneocmeue
Ha Mo6a CvUOmo yeneeo pasnuue cexa
no360.126a 0a ce ycmou Ha MHO20 NO-
20/1eMuU Compecenus, KOemo om ceos
Cmpana 03Hauaea, ye He € Heo0X00UMOo
3aeuuIaeane Ha yeiesume pagHUULA 6
pe3yaimam Ha mo3u npezieo.

Or. en
ObocHoska

L{enma na masu peghopma e cpedcmeama oa ce uznonzsam no-epexmuero. Llenenacouenume
usMeHenus obave He c1e08a 0a y8eauuasam mexncecmma 3a honooseme 00 cmeneH, Kosimo
OU HAOX8LPIULA NO3AMA OM 3HAYUMETHOMO HAMANA6aHe Ha pucka, Hacmvnuio om 2014 2.
HACam, Koemo 03Haasa, ue ce2a Couomo yeieso pasHuue no36016d 0a ce YCmou Ha MHO2O
no-20]leMu CbmpeceHusl.

HN3menenne 105
Enrun Eporay

IIpennoxenue 3a TMpeKTHBA
CoobOpakenue 35
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Texcm, npeonoscen om Komucusama

(35) EnawH OT KOMIIOHEHTHUTE Ha
HAJIMYHUTE (PMHAHCOBHU CPEJCTBA HA
MEXaHU3MUTE 3a PUHAHCHpaHEe Ha
MPECTPYKTYPHUPAHETO ca HEOTMEHUMUTE
AHra)XKMMEHTH 3a miamane. [lopaau ToBa e
HE00XO0AUMO J1a c€ YTOUHST
00CTOSITENICTBATA, TIPU KOUTO TE3U
aHra)XMMEHTH 3a IUTallaHe Morar fa oObaat
W3WCKaHU, KAKTO M MPUJIOKIMATa
npolietypa MnpH MpeKpaTsiBaHe Ha
AHTXXMMEHTHUTE, B ClTy4al 4e JaajeHa
WHCTUTYLIUS WK CYyOEKT Bede He ca
3aJIbJDKCHU J1a TUTAIIAT BHOCKU B
MEXaHU3bM 3a (pUHAHCHpaHE Ha
npecTpykrypupaneTo. OCBeH TOBa, 3a Jia
Ce OCUT'YPH IO-TOJIsIMA ITPO3PAYHOCT U
CUTYpHOCT TI0 OTHOIIICHHE Ha JieJia Ha
HEOTMEHMMHUTE AHTAKUMEHTH 3a IJIalllaHe
B O0IIMS pa3Mep Ha IpeaBapUTEITHUTE
BHOCKH, KOMTO TpsiOBa 1a ObaaT HaOpaHH,
OpTraHuTe 3a MPECTPYKTYpPHpaHE CIIe/Ba /1a
onpeodenam TO3U 1471 HA 200ULLHA OCHO8A
npu cnazeamne HA NPUNOIHCUMUIME
0ZPDAHUYEHUS.

Hzmenenue

(35) EnawH OT KOMIIOHEHTHUTE Ha
HAJIMYHUTE (PMHAHCOBHU CPECTBA Ha
MEXaHU3MUTE 3a PUHAHCHpaHE Ha
IPECTPYKTYPHUPAHETO Ca HEOTMEHUMUTE
aHTaXMMEHTH 3a miamane. [lopaau ToBa e
HE00XO0/IMMO J1a C€ YTOUHST
0OCTOSITENICTBATA, TIPH KOUTO TE3U
aHra)XMMEHTH 32 IUTalllaHe Morat aa Obaar
W3WCKaHU, KAKTO M MPHJIOKMUMATA
npolietypa npH rnpexkpaTsiBaHe Ha
AHTQKMMEHTHUTE, B ClTy4al 4e JAajieHa
MHCTUTYLIMS WM CYOEKT Bede He ca
3aJIbJDKCHU J1a TUTAIIAT BHOCKU B
MEXaHU3bM 3a (PUHAHCHpaHE Ha
npecTpykTypupanero. OCBeH ToBa, 3a Ja
Ce OCUT'YPH IO-TOJIsIMA IIPO3PAYHOCT U
CUTYpHOCT T10 OTHOIIICHHUE Ha JieJia Ha
HEOTMEHMMHUTE aHTAKUMEHTH 3a IJIalllaHe
B O0OIIMS pa3Mep Ha IpeABAPUTECITHUTE
BHOCKH, KOMTO TpsiOBa fa ObaaT HaOpaHH,
OpraHuTe 3a NPECTPYKTYpPHUpaHE ClIe[Ba /1a
obe3neuam TO3U A1 6 NHIAHUA MY
pasmep, KaKkmo e nocodero ¢ unen 103,
napazpagh 3 om [{upexmuea 2014/59/EC.

Or. en

ObocHoska

Ipeonoocenuemo na Eeponetickama xomucus 3a ysenuuasane Ha oena Ha IPC (unen 103,
napaepag 3) npunyunto e 0006pa uoes, Ho peueHuemo 3a NPedoCMaAIHemo My U pasmepvm
Ha Odena na IPC ce onpedensam no ycmompenue Ha opeaHume 3a npecmpykmypupaue. 3a oa ce
no00OPU Kanayumemvm 3a NIAHUPAHe, UHCIUMYYUUmMe cieoed 6UHacu 0a umMam
8v3moxcHocm oa usnonzsam IPC 6 pasmep 0o 50%.

HN3menenne 106
Enrun Eporay

IIpennoxenue 3a TMpeKTHBA
Coobpaxenne 37

Texcm, npednooicen om Komucusma

37) C Hupexmuea 2014/59/EC
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Yacmuuno 6e XapMoHUu3upan pedvm Ha
63eMAHUAMA NO 0ENO3UMU CH2IACHO
HAYUOHATITHOMO 3AKOHO00AMEe1CH 0,
ypesroauio npou3zeo0cmeama no
Hecvcmoamennocm. B nea oe
npeosudeno mpucmeneHen nooxoo npu
noopescoanemo na oeno3umume, npu
Koemo zapanmupanume 0eno3umu ca ¢
Hail-8UCOK peo, C1e06anu om
omezosapawume Ha ycao6uAmMa
Odeno3umu Ha QuzuyecKkume J1uUa u Ha
MUKDPO-, MaiKume u cpeoHume
npeonpuamus Hao 2apaHmupanu
pasmep. 3a ocmananume 0eno3umu, m.e.
Hadsuwiagauyume 2apaHmMupanus pasmep
oeno3umu Ha 2onemume nPEONPUAMU U
oeno3umume, KOUmMoO He O0M206apam Ha
ycnosuama 3a usnaawiane om CI'/], oe
npeosudeno 0a ca ¢ no-HUCHK peo, 0e3
mo3u peo 0a ce XapmMoHu3upa
oonvanumenno. Haxpas, 3a 63emanuama
Ha CI'/] 6e onpedenen cvususam no-eucokK
Peo Kamo mo3u Ha 2apanmupanume
oenozumu. Toea obaue ne ce oxaza
ONMUMATIHOMO peulenue 3a 3auuma Ha
enoxcumenume. Yacmuunama
xXapmonuzayus 0oeeode 00 pa3iuiHo
mpemupane Ha OCmananiume
61102IcUmenu 6 omoeaHume OvprHcagu
Yj1eHKU, NO-CReYUaiIHo muvil Kamo ece no-
2071AM OOl OBbPIHCABU UJIEHKU peuiuxa 0a
npeoocmagam nPaeHo NPEOUMCmeEo U Ha
ocmananume oenozumu. Te3u paznuuusn
CHUL0 MAaKa 3ampyoOHUxa OnpeoensiHemo,
6 OUeHKume 3a nPecmpyKmypupane, Ha
CbROCMABUMEIHUA CYEHAPUTL NPU
HeCLCMoameanocm Ha
mpancepanuynume zpynu. Oceen mosa
Juncama Ha NPUHYUNHO RPEOUMCMEO HA
610)cumenume u MpPUCmMeneHHusAm
no0x00 npu nooperxcoane Ha
63eMAHUAMA HA 6110HCUMETIUME MOMHCEXA
oa cv3oaoam npoodemu no OMHOUEeHUe
Ha cha3zeanemo HA NPUHUUNA 34
cnpaeeougo mpemupane Ha
Kpeoumopume, 0cobeHo Kocamo
denozumume, YUMo peo Ha
y00671€meopsaeane He e XapMoHU3UPaH ¢
Jupexmuea 2014/59/EC, ce napescoam
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3ae0HO0 ¢ NbPEOCHMENEeHHUME 63EMAHUAL.
Hakpas, npeumyuiecmeenomo
y0061€meopsaeane Ha 63emManuama Ha
CI'/l nonpeuu nanuunume cpeocmea 3a
¢unancupane na meszu cxemu oa 6voam
U3N0136aHU NO NO-epuKacen u
edhekmugen HauuH npu UHMeEPEEHUUU,
PAa3nuuHu Om U3NIAuaHemo Ha
2apanmupanu 0eno3umu npu
HeCLCMOoAmeaIHocm, a UMEHHO 6
PamMKume Ha npecmpyKmypupane, 3a
amepHamueHu MEepKu npu
HeCLCMOoAmMeaIHOCH UIU 3a NPEGAHMUGHU
MepKu. 3auyumama Ha 2apanmupanume
deno3umu He e 006bp3ana c peoa Ha
y00671€mEopAGane HA 63eMAHUAMA HA
CI'/1, a ce ocuzypsaesa upes
3a0vadcumennume U3KI04EeHUA om
MEXaHu3IMa 3a cnooeisane Ha 3a2you npu
npecmpyKkmypupane u 0op30mo
usnaawane om CI'/], kocamo
oenozumume He ca nanuunu. Illopaou
moea pedvm Ha 0eno3umume 6
Hacmoawiama iepapxusn Ha 63eMaHUAMa
cneoga 0a 0v0e usMeHeH.

Or. en

ObocHoska

IIpeonoswcenomo yowvaxcasane Ha cvhuHancuparemo ype3 oHA08e 3a 2apaHmupare Ha
oenozumume mpsao8a 0a 6v0e omxewvpiaeHo. Ilo-cneyuanrno 6v6 8pb3KA € NPEONOHCEHOMO
Pazuupasane Ha 3auWumama Ha 610JCUmenume 6b6 6Pb3Ka ¢ He3auwumenume 0eno3umu —
KOemo npomueopedu Ha MaHoama — moga Modxce 0a OKAx#ce CEPUO3HO 8b30elicmeue 8bpxy
usUCK8aHuama 3a punancupame u 0a 0ogede 00 PUHAHCOB0 U3UepNeaHe Ha cxemume 3a

capanmupaHe Ha Odeno3umume.

HN3menenne 107
Mapkyc ®epoep, Xepoept Jloppman

IIpennoxenue 3a TMpeKTHUBA
Coobpaxenne 37

Texcm, npednooicen om Komucusma

(37) C Hupextuna 2014/59/EC
JaCcTHYHO O€ XapMOHU3HPaH PeIbT Ha

AM\1287803BG.docx

77/197

Himenenue

(37) C Hupextuna 2014/59/EC
JaCTHYHO O€ XapMOHM3HPaAH PeIbT Ha

PE754.692v01-00
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B3EMaHMTA IO JIETIO3UTH ChIIIACHO
HallMOHATHOTO 3aKOHOJIATEJICTBO,
ypekaalio npou3BoACTBATa MO
HEChCTOATENHOCT. B Hes 6e mpeasuaeHo
TPUCTENIEHEH TIOIXO0/T TP TOIPEKTAHETO
Ha JICTIO3UTUTE, IPU KOETO TapaHTUPAHUTE
JIETIO3UTH Ca C Hal-BUCOK Pe/l, ClIeIBaHU
OT OTrOBapSILIUTE HA YCIOBUSTA JIETIO3UTH
Ha (PU3UIECKUTE JTUIAa ¥ HA MHKPO-,
MAaJIKUTE U CPEIHUTE TIPEATPUITUS HAT
rapaHTHPaHUs pa3Mep. 3a OCTaHAIIUTE
JIENO3UTH, T.€. HaJIBUILIABAILIUTE
rapaHTHPAHUS pa3Mep JIEMO3UTH Ha
TOJIEMUTE MPEANPUSITHS U ICTIO3ZUTUTE,
KOUTO HE OTrOBapsT Ha YCJIOBUATA 32
msmnamiane ot CI'Jl, 6e mpeaBuaeHo 1a ca
C TIO-HUCHK pefl, 6€3 TO3H pel Aa ce
XapMOHM3Upa JombiaHuTenHO. Hakpas, 3a
B3emanusTa Ha CI'J] 6e onpenenen chusT
M0-BUCOK PeJ KaTO TO3U HAa rapaHTUPAHUTE
neno3utu. Toea obaue ne ce oxaza
ONMUMAIHOMO Peulenue 3a 3auuma Ha
enoxcumenume. Yacmuunama
XapmoHuzayus 006eode 00 pa3iuiHo
mpemupane Ha ocmananume
610Jicumenu 6 OmoeaHume ObpPIHCaAsU
Y/1eHKU, NO-CREeYUAIHO Mbil KAMo éce no-
201AM OpoIt OvpIHCaABU YIEHKU peuiuxa 0a
npeoocmagam npagHo nPeOUMCcmeo u Ha
ocmananume doenozumu. Te3u paznuuusn
CHUL0 MAaKa 3ampyonHuxa OnpeoensiHemo,
6 OUeHKume 3a npecmpyKmypupane, Ha
CHbNOCMABUMETIHUA CUCHAPUTL NPU
HeCbCMmoAmeaHoCm Ha
mpancepanuynume zpynu. Oceéen mosa
Juncama Ha RPUHYUNHO RPEOUMCEO HA
6110)cumenume u MpPUCmMeneHHuAm
nooxo0 npu noopejcoane Ha
63EMAHUAMA HA 671ONHCUMETUME MOHCEXA
oa cv3oadam npodiemu no OMHOUIeHUe
Ha ChAa3éanemo HA NPUHUUNA 34
cnpaeeodueo mpemupane Ha
Kpeoumopume, 0c00eHO Ko2amo
denozumume, YUMo peo Ha
y00671€meopsaeane He e XapMOHU3UPAaH ¢
Jupexmuea 2014/59/EC, ce napescoam
3ae0HO0 C NBPEOCHIENEHHUME 63EMAHUSL.
Hakpas, npeumyuiecmeenomo
y00671€meopsaeane Ha 63eManuAma Ha
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B3EMaHMSITA O JIEMO3UTH ChIITIACHO
HAIMOHAJIHOTO 3aKOHOJIATEJICTBO,
ypekaalio npou3BoICTBATA IO
HEChCTOATENHOCT. B Hes 6e mpeasuieHo
TPUCTETIEHEH MOXO0]] PHU MOIPEKIAHETO
Ha JICTIO3UTUTE, IIPU KOETO TapaHTHUPAHUTE
JIETIO3UTH Ca C Hal-BUCOK Pe/l, ClIeBaHU
OT OTTOBaPALLUTE HA yCIOBUATA IETIO3UTH
Ha GU3NYECKUTE JINLA U HA MUKPO-,
MAJIKUTE U CPENHUTE NPEAIPUIATHS HAL
rapaHTUpaHus pazMmep. 3a OCTaHAIIUTe
JETI03UTH, T.€. HaJBHUILIABALIUTE
rapaHTUpPaHus pa3Mep JeNO3UTH Ha
TOJIEMUTE MPEANIPUATHS U IETO3UTUTE,
KOUTO HE OTIOBApsAT Ha YCJIOBUATA 32
usmnamiane ot CI'Jl, 6e mpeaBuaeHo aa ca
C TIO-HUCBK pel, 6e3 TO3H pen Aa ce
XapMOHM3Upa JonbiaHuTenHo. Hakpas, 3a
B3emanusTa Ha CI'J] 6e onpenenex chusaT
II0-BHCOK PEJl KaTO TO3M HA TApaHTUPAHUTE
JETIO3UTH.

AM\1287803BG.docx



CI/] nonpeuu naaruunume cpeocmea 3a
dunancupane na meszu cxemu oa 6voam
U3N0136aHU NO No-epuKacen u
edhekmugen HauUH npu UHMePEeHUUU,
PAa3nuuHu Om U3NIAUaHEemo Ha
2apaHmupanu oeno3umu npu
HeCLCMOoAmeaHocm, a UMEHHO 8
PamKume Ha npecmpyKmypupane, 3a
anmepHaAmueHU MepKu npu

HeCbCmosamesiHocm uin 3a npeeanmuerHu

MepKu. 3aujumama Ha 2apanmupanume
denozumu He e 008bP3aHa C peda Ha
y00671€meopsaeane Ha 63eManuama Ha
CI'/, a ce ocuzypsasa upes
3a0vaxcumennume U3KI0YEHUA Om
MEXAHU3MA 3a CROOeIAAHE HA 3a2y0u npu
npecmpykmypupane u 6p30mo
uznaawiane om CI'/], kocamo
oenozumume ne ca nanuynu. Illopaou
moea pedvm Ha deno3umume
Hacmoawama iepapxus Ha 63eMaHUAMa
cneosa 0a 6voe usMeHeH.

HN3menenne 108
Epnecr Ypracyn JlomeHnexk
oT uMeTo Ha rpynata Verts/ALE

IIpeanoxenne 3a IMpeKTHBA
CpoOpaxenue 37

Texcm, npeonosicen om Komucusma

(37) C Hupextuna 2014/59/EC
4acTHUYHO O€ XapMOHU3HPaAH PeabT Ha
B3EMaHMITA IO JICTTO3UTH CHIIACHO
HAI[MOHAITHOTO 3aKOHOJIATENICTRO,
ypeXIaIo Mporu3BOICTBATA IO
HECHCTOATENHOCT. B Hes Ge nmpeaBuaeHo
TPHUCTETIEHEH TIOIXO/] PH TIOPEIKIAHETO
Ha JICTIO3UTUTE, IPU KOETO rapaHTHPAHUTE
JIETIO3UTH Ca C Hal-BUCOK eI, CIIeIBAaHH
OT OTTOBapSIIUTE HA YCIOBUATA JICTIO3UTH
Ha QU3HYECKUTE JIUIA ¥ HA MUKPO-,
MAJIKHTE ¥ CPSITHUTE TIPEAIPUSATHS HAJI
rapaHTHpaHus pa3mep. 3a OCTaHAIIUTE

AM\1287803BG.docx
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Hszmenenue

(37) C Hupextuna 2014/59/EC
4acTUYHO 0€ XapMOHU3HPaAH PeIbT Ha
B3EMAHHMSITA IO JICTIO3UTH CHIIACHO
HAI[MOHATTHOTO 3aKOHOJIATENICTBO,
ypeXIamio Mporu3BOICTBATA TI0
HECHCTOSATENHOCT. B Hes Oe nmpeaBuaeHo
TPUCTETICHEH TIOIXO]I IPH TIOPEIKIAHETO
Ha JICTIO3UTUTE, IPU KOETO rapaHTHPAHHUTE
JETIO3UTH Ca C Hal-BHCOK peJl, CIICIBAaHH
OT OTTOBapSIIUTE HA YCIOBUATA JICTIO3UTH
Ha (QU3HYECKUTE JINIA U HA MUKPO-,
MAJIKUTE ¥ CPSITHUTE TIPEAIPUSITHS HAJT
rapaHTHpPaHus pa3mep. 3a OCTaHAIIUTE

PE754.692v01-00
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JICTIO3UTH, T.€. HaJBHUILIABAIIUTE
rapaHTUPaHUs pa3Mep JENO3UTH Ha
TOJICMHUTE MPEATPUATHS U JICTIO3UTHTE,
KOUTO HE OTTOBApsT Ha YCJIOBUATA 32
m3twtamane ot CI'Jl, 6e mpenBumeHo aa ca
C MO-HUCBHK pef, 6e3 To3U pea 1a ce
XapMOHM3Upa JombiaHuTenHo. Hakpas, 3a
B3emanwusTa Ha CI'J] Oe onpenenen chusT
MO-BHCOK PeJl KaTO TO3H Ha TapaHTHUPAHUTE
neno3uTH. ToBa obaue He ce okaza
ONTHMAJIHOTO pEIICHHE 3a 3alluTa Ha
BIIOKUTENHUTE. YacTHUHATA XapMOHHU3AILIUS
JIOBEJIE 0 Pa3JInYHO TPETHpaHE Ha
OCTaHAJINTE BIOKUTENU B OT/ICTTHUTE
JbPKABHU YICHKH, MTO-CICIIHAITHO ThH KaTo
BCE TMO-TOJISIM OO IbpIKABU UIECHKU
pelmxa ia npeloCcTaBsT PaBHO
MPEIMMCTBO M Ha OCTAHAJIUTE JETIO3UTH.
Te3u paznuuus chUIO Taka 3aTpyJHUXA
OIIPEAEIISHETO, B OLICHKUTE 3a
MIPECTPYKTYPUPAHE, HA CHIIOCTABUTEITHUS
CIIEHapUi TIPU HECHCTOSATEIHOCT Ha
TpaHCTpaHUYHUTE rpynu. Oceen mosa
JAUunCama Ha NPUHYUNHO NPEOUMCME0 HA
6110)cumenume u MpUCmMeneHHusAm
no0xo00 npu noopeixcoane Ha
63EMAHUAMA HA 6TIONHCUMETUME MOMHCEXA
oa cv3oadam npodiemu no OMHOUIEeHUE
Ha cha3eanemo HaA NPUHUUNA 34
cnpaeedugo mpemupane Ha
Kpeoumopume, 0coOeHo Kocamo
deno3umume, Yuiimo peo Ha
y00671€meopsaeane He e XapMoHU3UPau ¢
Hupexmuea 2014/59/EC, ce napescoam
3ae0HO0 C NBPBOCHENEeHHUME 63EMAHUSL.
Hakpasi, npenmyiiecTBeHOTO
yAOBIIETBOpsiBaHE Ha B3eMaHusTa Ha CI'[]
MOTIPEYH HaJTMYHUTE CPECTBA 32
(buHaHCHpaHe Ha TE3U CXEMH Ja ObJIaT
W3MOJI3BaHU MO Mo-e(hukaceH u eeKTUBEH
HAYWH [IPU HHTCPBEHINH, Pa3JIMIHU OT
M3ILJIAIIAHETO Ha TapaHTUPAHU JACTIO3UTH
IIPU HECHCTOATEIHOCT, @ UMEHHO B
paMKuUTE Ha MPECTPYKTypUpaHe, 3a
ITePHATHBHU MEPKH TIPH
HECHCTOSATEITHOCT WM 33 IPEBAHTUBHU
MEpKU. Jauyumama Ha 2apanmupanume
deno3umu He e 006bp3ana c peoa Ha
y00671€meopsaeane Ha 63eManuAma Ha

PE754.692v01-00

JIENIO3UTH, T.€. HaJIBUILIABAILIATE
rapaHTUPaHUs pa3Mep JENO3UTH Ha
rOJIEMHUTE MPEANPUATHS U IEO3UTHUTE,
KOUTO HE OTIOBApsT Ha YCJIOBHUATA 32
m3rutamane ot CI'Jl, 6e mpenBumeHo aa ca
C MO-HUCHK pe, 6e3 TO3U pes aa ce
XapMOHHM3UpaA TonbeJIHUTENHO. Hakpas, 3a
B3emanusaTa Ha CI'Jl Ge onpezeneH ChIIUAT
IIO-BUCOK PeJ KaTO TO3HM HA FapaHTUPAHUTE
neno3uth. ToBa obaue He ce okaza
ONTHUMAJIHOTO PEIICHUE 3a 3alI1Ta Ha
BJIOKUTENNUTE. YacTMYHATA XapMOHU3ALMS
JOBEZE 10 PA3IMYHO TPETHPAHE Ha
OCTaHAJINTE BIOKUTENIN B OTJIECITHUTE
IbP’KAaBU YJIEHKH, [TO-CIEUATHO ThH KaTo
BCE MO-ToJIsIM OpOi IbpKaBH YIEHKU
penmxa J1a mpeaoCcTaBsT PaBHO
IIPEIMMCTBO U Ha OCTAHAJIUTE JETIO3UTH.
Te3n paznuuus ChILO Taka 3aTPyaHUXA
OIPEJEISHETO, B OLICHKUTE 32
MIPECTPYKTYPUPAHE, HA CHIIOCTABUTEITHUS
CLICHApUi IIPYU HECHCTOATEIHOCT Ha
TpaHcrpanuuHute rpynu. Hakpas,
IIPEUMYLIECTBEHOTO YAOBIETBOPSBAHE HA
B3emanusTa Ha CI'J] nonpeun HanuuHUTE
cpezacTBa 3a (MHAHCUPAHE HA TE3U CXEMHU
na ObAaT U3MOJ3BAaHU 10 Mo-e(hUKACEeH U
e(eKTHBEH HA4UWH NPU UHTEPBEHIUH,
Pa3JINYHU OT U3IUIAIIAHETO Ha
rapaHTUPAHU ACTIO3UTH IIPU
HECBHCTOSTEIIHOCT, 8 UMEHHO B PAMKHUTE Ha
IIPECTPYKTYPHUPAHE, 32 AITEPHATUBHU
MEpKH IPU HECHCTOSTEIHOCT WM 32
IpeBaHTUBHU MepKu. [lopaau ToBa peabt
Ha JICNO3UTUTE B HACTOsIIaTa epapxus Ha
B3€MaHUATA clle/Ba J1a Ob/ie U3MEHEH.
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CI/l, a ce ocuzypaea upes
3a0vaxcumennume U3Ka04eHus om
MEXAHU3MA 3a CROOEIAAHE HA 3a2you npu
npecmpyKkmypupane u 0op30mo
uznaawane om CI'/], kocamo
oenozumume He ca naauunu. [lopaau
TOBA PEIBT HA JCTIO3UTUTE B HACTOSIIIATA
Hepapxusi Ha B3eMaHHsITa cie/iBa 1a Obae
W3MEHEH.

HN3menenne 109
PoGeprc 3uie

IIpeasnoxenne 3a TMpeKTHBA
CpoOpaxenue 37 a (HOBO)

Texcm, npeonosicen om Komucusma

HN3menenne 110
Epo Xeiinenyoma

IIpenJioxkenue 3a JUpPEeKTUBA
CpooOpaxenune 38
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Or. en

HUszmenenue

(37a) Ha ¢ghona na npomenawama ce
¢unancosa cpeoa, npomanama ¢
Kiacauyuama Ha Kpeoumopume, 3ae0H0 ¢
npemaxeanemo Ha Cé6PLXNPEOUMCIMEOMO
Ha CI'/], noooépaeam oocmvnnocmma Ha
CI'/l u na Eounnusa ¢pono 3a
npecmpykmypupane (E®II) ¢ cpasnenue
C MPpAoUYUOHHOMO PA3uUmMane Ha
nyoauuna nookKpena, u Coui0 Maxka
nosnazam ocHogume 3a 63eMaHemo Ha no-
000pu hunancosu pewienun 3a cnpagamne
CHC CNI0MHCHOMO npecmpyKmypupane na
dunancosume uncmumyyuu.

Or. en
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Texcm, npeonoscen om Komucusama Hszmenenue

(38) Ilopeonocmma na écuuku 3aauvasa ce
deno3umu cieosa 0a 6v0e HanbjiIHO
XaApMOHU3UPAHA YPe3 8bBe)HcOane Ha
HPUHYUNHO NPEOUMCHIBO HA
8/102iICUmesiume ¢ eOHOCHEneHeH no0xoo,
npuU KOUMoO 6CUYKU 0eno3umu ce
noopescoam npeo 00UKHOBeHUme
HeoOe3neueHu 3emanus, 6e3 0a ce npasu
pazzpanuydenue mexcoy paiuiHume
euooee oenozumu. Couiespemenno
U3NONI36AHENMO HA cCXemume 3d
2apanmupane Ha 0enozumume npu
npecmpyKkmypupame, HeCbCHoAmeaHocm
U NPEeCaHMUGHU MEPKU C1€e06d 6UHACU 0a
€ 006BP3aHO CbC CRA36aHEemO HA
CbOmeemHume ycioeus, NO-CneyuaIHo
Ha m.Hap. ,,onpeoeysine Ha
pasxoooeghexmusnocmma*.

N3menenne 111
Enrun Eporay

IIpenJioxkenue 3a JUpPEeKTUBA
Cboopaxenue 38

Texcm, npednooicen om Komucusma H3menenue

(38) Ilopeonocmma na écuuku 3anuuaea ce
oeno3umu cieoea 0a 0voe HaANbAHO
XapMOHU3UPAHA Ype3 6beelcoane Ha
HPUHYUNHO NPEOUMCHEO HA
8102icumeJiume ¢ eOHOCHEneHeHn nooxoo,
npU KOUIMO 6CUUKU Oeno3umu ce
noopescoam npeo 00uUKHOGEHUmME
Heobe3neyenu e3emanus, 6e3 oa ce npasu
paszzpanuyenue mexcoy paziuuHume
euooee oenozumu. CouiespemeHHo
U3NO0I36AHEMO HA cCXemume 3d
2apanmupane Ha 0enozumume npu
npecmpyKkmypupane, HecbCmoAmeaIHOCH
U NPeeaHMmMUEHU MEPKU C1e06d 6UHACU 0a
€ 006BP3aHO CbC Cnazeanemo Ha

Or. en
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CbomeemHume ycaogus, NO-CHeyUaino
Ha m.nap. ,,onpeodenane Ha
pasxoooeghekmusnocmma*,

Or. en

ObocHoska

IIpeonoowcenomo yovaxcasane Ha couHancuparemo ype3 oHA08e 3a 2apaHmupare Ha
oenozumume mpsao8a 0a 6v0e omxewvpiaeHo. Ilo-cneyuarno 6v6 8Pb3KA € NPEONOHCEHOMO
PA3MUPABAHe HA 3aUWUMAMA HA GILONCUMENUNe 8b6 8Pb3KA C He3auumeHume 0eno3umu —
KOemo npomusopeyu Ha MaHoama — moea Moxice 0a OKAXHce CePUO3HO 8b30elCEUe 8bPXY
u3UCK8aHUAMa 3a punancupame u 0a 0ogede 00 PUHAHCOBO U3UepNeaHe Ha cxemume 3a

capanmupane Ha Odeno3umume.

HN3menenue 112

Mapkyc ®epoep, Ormap Kapac, XepoepT lopdman

IIpenJioxkenue 3a TUpPEeKTUBA
Cpodpaxenue 38

Texcm, npednooicen om Komucusma

(38) Ilopeonocmma na écuuxu
oenozumu cneoea 0a 6v0e HaANbvIHO
XapMOHU3UPAHA Ype3 6beeHcoane Ha
NPUHUUNHO NPEOUMCHIBO HA
8/102icumeJiume ¢ eOHOCHEneHeHn nooxoo,
npU KOUIMO 6CUUKU Oeno3umu ce
noopescoam npeo 00uUKHO8eHUmMe
Heobe3neyenu e3emanus, 6e3 oa ce npasu
paszpanudenue mexcoy pa3iudHume
euooee oenozumu. CouiespemeHHo
W3MOJI3BAHETO HA CXEMUTE 32 TapaHTHpaHe
Ha JICO3UTUTE TIPH MPECTPYKTypUpaHEe,
HECHCTOSATEITHOCT U MMPEBAHTUBHU MEPKH
cjie/iBa BUHATH J1a € 0OBBP3aHO ChC
CIIa3BaHETO HA ChOTBETHUTE yCIIOBHUS, I10-
CreIMaHoO Ha T.Hap. ,,0NpeAeNIsTHE Ha
pa3xos0epeKTUBHOCTTA™.

HN3menenne 113
Kun boaiie, Crepanu Uon-Kypren

AM\1287803BG.docx

Himenenue

(38) MU3mon3BaHeTo Ha CXeMHTE 32
rapaHTHpPaHEe Ha JEMO3UTUTE TIPH
MIPECTPYKTYpUPAHE, HECHCTOATETHOCT U
MIPEBAaHTUBHU MEPKH CJI€/IBAa BUHATH J1a €
00BBP3aHO ChC CMA3BAHETO HA
CHOTBETHHUTE YCIIOBUS, TIO-CIICIIMAIIHO Ha
T.Hap. ,,ONpeeNsiHe Ha
paszxonoedexTuBHOCTTA™,

Or. en
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IIpenJioxkenue 3a TUpPEeKTUBA
CobooOpaxenue 38

Texcm, npeonooicen om Komucusma

(38) IlopemnocTTa Ha BCUYKH JEMO3UTH
cienBa aa 0bJ/Ie HAITBJIHO XapMOHU3HpaHa
4pe3 BbBEKIAHE HA HPUHUUNHO
nPeOUMCHEO Ha 610)CUmMenume ¢
eo0Hocmenenen nooxoo0, npu Koiumo
6CUYKU Oeno3umu Ce TIOAPEK AT TIPe]T
OOMKHOBEHHUTE HEOOE3MEeUeHN B3EMaHHsI,
0e3 1a ce npasu pazzpaHuierHue mexcoy
PasiuyHume uoo6e 0eno3umu.
ChIICBPEMEHHO H3II0JI3BAHETO HA CXEMHTE
3a rapaHTUPaHE Ha JICTIO3UTHUTE MPU
MIPECTPYKTYPUPAHE, HECHCTOSTSITHOCT U
MIPEBaHTUBHHU MEPKHU CJI€/IBa BUHATH 1A €
00BBP3aHO ChC CITA3BAHETO Ha
CHOTBETHUTE YCJIOBHUS, IO-CIICIIUAIHO HA
T.Hap. ,,0NpeIesTHE HA
pa3xon0epeKTUBHOCTTA™.

Himenenue

(38) IlopenHocTTa Ha BCUYKU JENO3UTH
cienBa 1a Ob/ie HAITBJIHO XapMOHU3HPaHa
4pe3 BbBEKJAHE HA 08yCmenenen nooxoo,
npu KOumo 6CUYKU 2apaHmupanu
0eno3umu u yacmma om omoeapaujume
Ha ycnosuama 0eno3umu Ha pusuuecku
AUUA U MUKPO-, MATIKU U CPEOHU
npeonpuamus, KOAMO HA0BUWLABA
2apPaAHmMupPanus pamep Ha oenozumume,
npeosuoen 6 unen 6 om /lupekmuea
2014/49/EC, ce noapexxaaT npen opyzume
Ooeno3umu u OOMKHOBCHHUTE HEOOE3EUCHN
B3EMaHUs, KOUMO C/1e06a 0a umam
eOHakve panz. ChIIEBPEMEHHO
M3MOJI3BAHETO HA CXEMUTE 3a TapaHTHpaHe
Ha JICTIO3UTHUTE TIPU IPECTPYKTYPHPAHE,
HECHCTOSATEITHOCT U MMPEBAHTUBHU MEPKH
cjie/iBa BUHATH J1a € 0OBBP3aHO ChC
CIa3BaHETO Ha ChOTBETHUTE YCIOBHS, MO-
CIeIMaIHoO Ha T.Hap. ,,0NPEACIITHE HA
pa3xo10epeKTUBHOCTTA.

Or. en

ObocHoska

Ilooxkpena 3a 6veedcoanemo na 08yCmeneHHa cucmema, Kosamo nocmuea modnus 0anianc
medncoy yeeauuasanemo na kanayumema na CI /[ npu mecma 3a nati-nucku pazxoou u
KOHMPOJIA HA MOPATIHUS PUCK OM CIMPAHA HA 20AeMUMe GI0ACUMENU, Koumo cieoea od
Ovoam mpemupanu Kamo 6cexu Opyz NbpeocmeneneH Heobesneduen UH8eCmumop.

N3menenue 114

Ilenpy Mapkew, Pene Penazu, Opop Jlaaok, Xonac ®epHanaec

IIpenJioxkenue 3a TUpPEeKTUBA
CpooOpaxenune 38

Texcm, npeonosicen om Komucusma

(38) TlopemHocTTa Ha BCUYKU JEMO3UTH
cieiBa a ObJie HAITBJIHO XapMOHHU3HPaHA

PE754.692v01-00

Hszmenenue

(38) TlopemHocTTa Ha BCUYKU JETO3UTH
ciieziBa a ObJie HAITBJIHO XapMOHU3HPAHA
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9pe3 BbBEKIaHE HA TTPUHIIMITHO
MPEIMMCTBO HA BIIOKUTEIHUTE C
e0HOCmeneHeH TIOIX0]T, TIPU KOWTO
6éCUYKU Oeno3umu Ce TIOAPEKAAT Tpe
OOWKHOBEHHUTE HEOOE3ICUCHN B3eMaHMS,
0e3 0a ce npagu pazzpanuyeHue mexicoy
PaziudHume eu006e 0eno3umu.
ChIIeBpeMEHHO H3MOJI3BAHETO HA CXEMUTE
3a TapaHTUPaHE Ha JICTIO3UTUTE TTPU
MPECTPYKTYPUPAHE, HECHCTOSTEHOCT U
MIPEBAaHTHBHU MEPKH CJIC/IBA BUHATH JIa €
00BBP3aHO ChC CMIa3BAHETO HA
CHOTBETHHUTE YCIIOBHS, TIO-CIICITUAITHO HA
T.Hap. ,,0NpeaesHe Ha
pasxonoedexTuBHOCTTA™,

HN3menenne 115
Jlynexk Hunepmaiiep

IIpeasnoxenune 3a TMpeKTHBA
CpoOpaxenue 38

Texcm, npeonosicen om Komucusma

(38) IlopemHocTTa Ha BCUYKU JETIO3UTH
cienBa Aa 0b/Ie HATBIIHO XapMOHU3HUpaHa
4pe3 BbBEKIAHE HA TPUHIIMITHO
MPEIMMCTBO HA BIIOKUTEIHUTE C
€0HOCmeneHeH TIOIX0]1, TIPU KOWTO
BCHUYKH JCTIO3UTHU C€ TIOAPEKIAT MPeJ
OOWKHOBEHUTE HEOOC3NCUCHN B3eMaHMS,
0e3 0a ce npagu pazzpanuyeHue mexicoy
PaziudHume 6ud06e 0eno3umu.
ChIIeBpeMEHHO M3MOJI3BAHETO HA CXEMUTE
3a TapaHTUPAHE Ha JICTIO3UTUTE TPU
MIPECTPYKTYPUPaHE, HECHCTOSTENHOCT U
MIPEBAaHTHBHYU MEPKH CJIC/[BA BUHATH JIa €
00BBP3aHO ChC CMa3BAHETO HA
CHOTBETHUTE YCIIOBHS, TIO-CIICITUAITHO HA
T.Hap. ,,0NpeaesHe Ha
pasxonoedexTuBHOCTTA™,
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Ype€3 BbBCIKAAHEC HA IIPUHIUITHO
MPEIMMCTBO HA BIIOKUTEIIHUTE C
08ycmeneHeH TIOIX0/1, TIPY KOWTO
denozumume ce NOJIPEXkIaT Mpej
OOWKHOBEHUTE HEOOE3ICUCHN B3CMaHHS.
CrhIIeBpeMEHHO M3MOJI3BAHETO HA CXEMUTE
3a TapaHTUPAHE Ha JICTIO3UTUTE MPU
MPECTPYKTYPUPAHE, HECHCTOSITETHOCT U
IMPEBAaHTHBHU MEPKH CJICABA BUHAT'H Jia €
00BBP3aHO ChC CMA3BAHETO HA
CHOTBETHUTE YCJIOBHUS, TIO-CIICITHATHO HA
T.Hap. ,,OTpeAeIsHe Ha
paszxonoedexTuBHOCTTA™,

Or. en

Hszmenenue

(38) IlopemnocTTa Ha BCUYKU JETO3UTH
cienBa Aa 0b/ie HAITBJIHO XapMOHU3HUpaHa
Ype€3 BbBCIKAAHC HA IIPUHIUITHO
MPEIMMCTBO HA BIIOKUTEIHUTE C
08ycmeneHeH ToIX0 1, TIPY KOWTO BCUYKH
JIETIO3UTH C€ TIOJPEKIAT MPE
OOWKHOBEHHUTE HEOOE3NICUCHN B3CMaHHS.
CrpIeBpeMEHHO M3MOI3BAHETO HA CXEMHTE
3a TapaHTUPAHE Ha JICTIO3UTUTE MTPU
MPECTPYKTYPUPAHE, HECHCTOSTEHOCT U
IMPEBAaHTHBHU MCPKH CJICABA BUHAT'H Jia €
00BBP3aHO ChC CMA3BAHETO HA
CHOTBETHUTE YCIIOBHUS, TIO-CIICITUAITHO HA
T.Hap. ,,OTpeAesiHe Ha
paszxonoedexTuBHOCTTA™.

Or. en

PE754.692v01-00

BG



BG

HN3menenne 116
EpHecr Ypracyn JlomeHnek
oT uMeto Ha rpynara Verts/ALE

IIpeasnoxenne 3a IMpeKTHBA
CpoOpaxenue 38

Texcm, npeonooicen om Komucuama

(38) TlopemHocTTa Ha BCUYKU JEMO3UTH
cienBa Aa 0b/Ie HATBIIHO XapMOHU3HUpaHa
4pe3 BbBEXKIAHE HA HPUHUUNHO
NPeOuUMCHE0 Ha 610XHCUmMeNUme ¢
eoHocmenenen nooxoo0, npu Koumao
6CUYKU JICTIO3UTH ce noopexcoam npeo
00UKHO8eHUMme Heobe3neuenu 63eMaHuA,
0e3 0a ce npagu paszzpanuyeHue mexicoy
Ppasnuunume 6udoge ENO3UTH.
ChIIeBpeMEHHO M3MOJI3BAHETO HA CXEMUTE
3a TapaHTUPAHE Ha JICTIO3UTUTE TPU
MIPECTPYKTYPUPAHE, HECHCTOSTEHOCT U
MIPCBAaHTHBHYU MEPKH CJIC/IBA BUHATH JIa €
00BBP3aHO ChC CMIa3BAHETO HA
CHOTBETHUTE YCIIOBHS, TIO-CIICITUAITHO HA
T.Hap. ,,0NpeaesHe Ha
paszxonoedexTuBHOCTTA™,

HN3menenue 117

Himenenue

(38) IlopemHocTTa Ha BCUYKU JEMO3UTH
cienBa Aa 0b/ie HAITBIIHO XapMOHU3HUpaHa
ype3 BbBEK/IAHE Ha 08YCHIeneHeH no0xX00,
npu Koumo omezosapawjume Ha
ycnosuama oenozumu, CI'/] u
Kopnopamugnume JCTI03UTH, ObPIHCAHU
3a yeaume Ha NAAUAHEMO U
cemvimenma, ce Hapexcoam Hao
Heomzosapauyume Ha yciaoeuaAma
oeno3umu u zonemume KOpHopamueHu
NETIO3UTH, OBPHCAHU 30 UHBECMUYUOHHU
yenu. . CbIIeBpEMEHHO U3II0JI3BAHETO Ha
CXEMHTE 3a TapaHTUPAHE Ha JICTTO3UTHUTE
MIPH IPECTPYKTYPUPAHE, HECHCTOSTEITHOCT
Y TIPEBAHTUBHH MEPKH CJIe/[BA BUHATH JIa €
00BBP3aHO ChC CMA3BAHETO HA
CHOTBETHUTE YCIIOBHUS, TIO-CIICITUAITHO HA
T.Hap. ,,OTpeAeIsHe Ha
paszxonoedexTuBHOCTTA™,

Or. en

Mapkyc ®@epoep, Ormap Kapac, Xepoept doppman

IIpenJioxkenue 3a TUpPEeKTUBA
CpoOpaxenune 39

Texcm, npeonosicen om Komucusma

39) Obuwomo npedumcmeo na
é10)cumenume uie Oonpunece 3a
YKpeneane Ha 0oeepueno Ha
sJ10JICUmMeIume u 3a HO-HAMAmMvbUIHO
npeoomepamseane Ha PUCKa 0N MAco8o
uzmezisine Ha cpeocmeda om OanKume.
3acunenama 3auguma Ha 610cumenume
CbOMEEeMCmea u Ha YeHMpPAIHaAma poJis
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Hzmenenue

3ajiuuaea ce
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Ha 0eno3umume 6 peainama UKOHOMUKA,
muvil Kamo me ca OCHOGHUAM
UHCIMPYMEHM 3a ChecmAgane u
pasniauwiane, KAKMo u 6 anKosama
oeltnocm, Kb0emo 0eno3umume
npeoCcmaesIA6am 6ax3ceH U3MoYHUK Ha
¢unancupane u ca ocnogen gpaxkmop 3a
dogepuemo 6 Hankosama cucmema,
KOUimo e 0co0eno 8axxcen npu
Hanpescenue Ha nazapa. Oceen moea c
NPUHYUNHOMO NPEOUMCMEO HA
e110IcUmenume ce no0oodpaea
6B3MONCHOCHMA 3a NPECMPYKMYPUpPaHe
Ha uHCmumyyuume u cybexmume, Kamo
ce noooopaea cnocobnocmma um oa
CRA36aM U3UCKBAHUAMA 3d 0OCMBH 00
MexaHusMume 3a punancupane Ha
npecmpyKmypupanemo u ce Hamaas16a
pasmepvm Ha punancupanemo, Koemo ce
U3UCKEA OM Me3U MeXAHUIMU, NOPaAOU
NO-HUCKUA PUCK OM HAPYUIaéaHne Ha
HPUHYUNA 3a CNPABEOIUGO MPEMUPAHe
Ha Kpeoumopume npu CHOOENAHEMO Ha
3azyoume no 0OuUKHo8eHume
Heobe3neuenu ovnzoge. Ilo-cneyuanno,
U36AICOAHEMO HA OenO3UmUme om
Kamezopuama Ha 00UKHOBeHUME
HeoOe3neyeHu 63eManus Ou Yeenudui0
6B3MOICHOCIMA 34 CROOEIAHE HA
3azyoume no ocmasaujume 0OUKHOGEHU
HeoOe3neueHu 63emManus, Kamo ceéeoe 00
MUHUMYM DUCKA OM Hapyuiaeane Ha
HPUHYUNA 3a CRPABEOSIUBO MPEMUPAHE
Ha Kpeoumopume. Kamo namansea
eéepossmHocmma 0enozumume 0a 6voam
obe3uyenenu unu nPeodpazyeanu c 021eo
noyuagame Ha 0OCMBN 00 MEXAHUIMUME
3a punancupane na
npecmpyKmypupanemo, NpUHYURHOMO
npeouMcmeo Ha enoxicumenume ou
oonpunecno 3a noooodpsasane Ha
ehekmuenocmma u naodexconocmma Ha
UHCMPYMEHmMA 3a CnoodensaHe Ha 3azyou u
ou 0oseno 0o noguuiagane Ha
HPO3PAYHOCIMMA U NPAGHAMA CUZYPHOCH
Ha HOpmamueHama ypeoda Ha
npecmpykmypupanemo. Illpunyunnomo
NPeOuUMCHIBO HA 6110ICUMESITUME COULO
maxa 6u nosuUMUI0 008epuUemo 6
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cmpamezuume 3a nPexevpAAHe NPu
npecmpykmypupamne, mvii Kamo ou
Nn03601UJ10 8KIOYEAHEMO HA 6CUUKU
3a07CeHUA NO 0020680pUme 3d
deno3umu 6 00xeama Ha 3a0bIMHCCHUAMA,
Koumo uie 6v0am npexevpienu Ha
yacmen Kynyeay uiu Ha MOCHO8a
UHCMUMYYUs, KOCmO uie ce Oompasu
O1azonpuamno Ha OMHOWEHUAMA C
Kluenma u ppanuaiizunzosama
CMOUHOCH HA UHCMUMYUYUAMA 8 PEHCUM
Ha npecmpykmypupane. H nakpas,
NBIHOMO XAPMOHU3UPAHE HA Pedd HA
y00671€meopsaeane Ha 63eMaHuama Ha
610)cumenume npu HeCHLCMOAMEIHOCH
Ou no0oodpun0 mpancecpanuyHama
KOHKYpeHUus u pagHonocmagenocmma.

HN3menenne 118
Kua Boaiie, Credpanu Uon-Kyprten

IIpeasnoxenne 3a TMpeKTHBA
CpoOpaxenue 39

Texcm, npeonosicen om Komucusma

39) Obuwomo npeoumcmeo na
e110JIcumenume wie OoOnpuHece 3a
YKpeneane Ha 0oeepueno Ha
sJ10dICUmMesiume u 3a NO-HaAMamvbuiHO
npeoomepamseane Ha PUCKa OM mMacogo
uzmezisine Ha cpeocmeda om danKume.
3acunenama 3auguma Ha 610cumenume
CbOmMeEemcmea u Ha YeHmpaaIHama poss
Ha 0eno3umume 6 peainama UKOHOMUKA,
mubil Kamo me ca OCHOGHUAM
UHCIPYMEHM 34 ChecmsAgane u
pasniawane, KAKMo u 8 6aHkosama
oeltnocm, KbO0emo 0eno3umume
npeocmasnAsam 8axceH U3MOYHUK HA
dunancupane u ca ocnogen gpakmop 3a
dogepuemo 6 Hankosama cucmema,
KOUimo e 0co0eno 8axxcen npu
Hanpexycenue na nazapa. Océen mosa c
HPUHYUNHOMO RPEOUMCMEO HA

PE754.692v01-00

3ajiuuaea ce

Or. en

Hszmenenue
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sJ10x1cumeniume ce noooopaea
6B3MONCHOCIMA 3d NPECMPYKMypupane
Ha uHCmMumyyuume u cyboexmume, Kamo
ce nodoopaea cnocodbnocmma um oa
cnazeam u3UCK6AHUAMA 3a 00CMBR 00
Mexanuzmume 3a punancupane na
npecmpyKmypupanemo u ce Hamanaéd
pasmepvm na punancupanemo, Koemo ce
U3UCKEA Om me3u Mexanu3mu, nopaou
NO-HUCKUA PUCK OM HAPYWIAgaHne Ha
HPUHUUNA 3d CRPABEOIUGCO MPEemUpPaHe
Ha Kpeoumopume npu cnooenanemo Ha
3azyoume no 0OUKHOGeHUme
HeobOe3neuenu ovnazoge. Ilo-cneyuanno,
U38aXHCOAHEMO HA Oeno3umume om
Kamezopuama Ha 00OUKHOBeHUMmMe
Heobe3neueHu 63eManus Ou ygenuuuno
6B3MONCHOCHMA 3a CROOCIAHE HA
3azybume no ocmagaujume 0OUKHOBEHU
HeoOe3neueHu 63emManusl, Kamo ceeoe 00
MUHUMYM DUCKA OM HAPYyuiaéane Ha
HPUHYUNA 3a CNPABEOIUGO MPEMUPAHe
Ha Kpeoumopume. Kamo namansaea
eéepoamnocmma oenozumume oa 6voam
00e3yenenu uau npeodpasyeanu c 02ieo
noayuaeamne Ha 00CMBN 00 MEXAHUIMUME
3a gpunancupane nHa
npecmpyKmypupanemo, RpUuHYURHOmMO
npeouMcmeo Ha eaoxcumenume ou
oonpunecno 3a no0odpasane Ha
ehekmuenocmma u HaodexcoHocmma Ha
UHCMPYMEHmMA 3a CROOeNAHEe HA 3a2y0u U
ou 0oseno 00 nosuuiasane Ha
npO3paYHOCMmMa u NPAGHAMA CUSYPHOCH
Ha HoOpmamueHama ypeooa Ha
npecmpykmypupanemo. Ilpunyunnomo
npeouMcmeo Ha 610cumenume Cou40
maka ou noguwIUI0 006epuemo
cmpamezuume 3a nPExevPAAHE NPU
npecmpykmypupane, mvii Kamo ou
Nn03601UJ10 8KIIOYEAHEMO HA 6CUUKU
3a0ICEHUA NO 0020680pUme 3d
deno3umu 6 00xeama Ha 3a0bIHCEHUAMA,
Koumo uie 6voam npexevpieHu Ha
yacmeH Kynyeau uiu Ha MOCmosa
UHCMUMmMYYUs, KOemo uie ce ompasu
O1a2onpuAmHoO Ha OMHOWEHUAMA C
Kluenma u ppanuaiizunzosama
CHOUHOCH HA UHCIUMYYUAMA 8 PEHCUM
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Hna npecmpykmypupane. U naxpas,
NBIHOMO XAPMOHU3UPAHE HA Peda HA
y0061€meopsaeane Ha 63emManuama Ha
610dicumenume npu HeCHLCMOAMEIHOCH
Ou noododpuno mpancecpanuunama
KOHKYpeHUua u pagHoOnoCcmagenocmma.

Or. en

Obocnoeka

Ilookpena 3a évgexcoanemo Ha 08yCmMenenHa cucmemd, Kosamo nocmuea mo4Hus 6aianc
Mmedxncoy yeenuuasanemo na kanayumema wa CI /] npu onpedensinemo Ha
pasxo0oedekmueHocmma u KOHMpOIA Ha MOPATHUSL PUCK OM CIMPAHA HA 20]ieMume
8l102CUmMent, KOUumo cedéa 0a 6voam mpemupani Kamo 6ceku opye nNbpeocmeneHen
Heobe3neyeH UH8eCmumop.

N3menenue 119
Enrun Eporay

IIpenJioxkenue 3a TUpPEeKTUBA
Cboopaxenue 39

Texcm, npeonooicen om Komucusma H3menenue

(39) Ooéuwgomo npedumcmeo na 3a1uuaea ce
6110cUmenume wie OOnpuHece 3a
YKpeneane Ha 0oeepuemo Ha
sJ10XCcUmenume u 3a NO-HAMAmMbULIHO
npeoomepamsaeane HaA PUCKA OM MAco8o
uzmezisiHe Ha Cpeocmea om OanKume.
3acunenama 3auiuma Ha 610dcumenume
CbOMEEemcmea u Ha YeHmpPaaIHama pois
Ha deno3umume @ peainama UKOHOMUKA,
mMbil KAmMo me ca OCHOGHUAM
UHCIMPYMEHM 3d ChecCmAaHe u
pasniauiane, KAKMo u 6 Gankosama
oeiinocm, Kb0emo oeno3umume
npPeoCmasiA6am 6axceH U3mMoYHUK Ha
¢unancupane u ca ocnosen hakmop 3a
dogepuemo 6 bankosama cucmemada,
Koitmo e ocobeno earcen npu
Hanpescenue Ha nazapa. Oceen moea c
NPUHUURHOMO NPEOUMCIEO HA
6710CUmenume ce n000dpasa
6B3MONCHOCMMA 3d NPeCMPYKmMypupane
Ha uHCmMumyyuume u cybekmume, Kamo
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ce noooopaea cnocobnocmma um oa
CRA36amM U3UCKBAHUAMA 3d 0OCMBH 00
MexanusmMume 3a punancupane Ha
npecmpyKmypupanemo u ce Hamaas16a
pasmepvm Ha punancupanemo, Koemo ce
U3UCKEA OM Me3U MEXAHUIMU, NOPaAOU
NO-HUCKUA PUCK OM HAPYyuiagane Ha
NPUHYUNA 3a CRPABEOIUGO MPEMUPAHe
Ha Kpeoumopume Npu CHOOENAHENO Ha
3azyoume no 0OuUKHo8eHUmMe
Heobe3neuenu ovnzoge. Ilo-cneyuanno,
U36AICOAHEMO HA OenO3UmuUme om
Kamezopuama Ha 00OUKHOBeHUmME
HeoOe3neyeHu 63eManus Ou yeenudui0
6B3MOICHOCHMA 34 CROOEIANE HA
3azyoume no ocmasaujume 0OUKHOGEHU
HeoOe3neueHu 63emManus, Kamo ceéeoe 00
MUHUMYM PUCKA OM HApyuiaeane Ha
NPUHYUNA 3a CRPABEOSIUBO MPEMUPAHE
Ha Kpeoumopume. Kamo namansea
eéepoamuocmma oenozumume 0a 0voam
obe3yenenu unu npeodpasyeanu c 021eo
noyuagame Ha 0OCMBN 00 MEXAHUIMUME
3a ¢punancupane na
npecmpyKmypupanemo, NpUuHYURHOMO
npeouMcmeo Ha enoxcumenume ou
oJonpunecno 3a nodoobpasane Ha
ehekmuenocmma u nHaodexconocmma Ha
UHCMPYMEHmMA 3a CnodensAHe Ha 3azyou u
Ou 0oeeslo 00 nosuuiaeane Ha
NPO3PAYHOCIMMA U NPAGHAMA CUZYPHOCH
Ha HoOpmamuenama ypeoda Ha
npecmpykmypupanemo. Ilpunyunnomo
nPeOUMCmaEo Ha 10X CUmenune Couio
maxa 6u nosuUMUI0 008epuUemo 6
cmpamezuume 3a npexevpAHe npu
npecmpykmypupane, mvit Kamo ou
HO3601U10 6KTIIOUEAHEMO HA 6CUYKU
3A0b1)HCEHUA NO 002080pUme 3a
oeno3umu 6 00xeama Ha 3a0v1XCEHUAMA,
Koumo uie 0v0am npexevpieHu Ha
yacmeH Kynyeay uiu Ha MOCHO06a
UHCMUmMyyus, KOemo uwie ce ompasu
O1azonpuamno Ha OMHOWIEHUAMA C
Kluenma u ppanyaizunzoeama
CMOIHOCH HA UHCIMUMYYUAMA 8 PEHCUM
Ha npecmpykmypupane. H naxpas,
NBJIHOMO XAPMOHU3UPAHE HA Peda Ha
y008/1emeopsaeane HA 63eMAHUAMA HA
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610CUmenume nPU HECHLCMOAMENHOCH
O0u no0oodpuno mpancecpanuunama
KOHKYpeHyUs U paéHONnOCmageHocmma.

Or. en

ObocHoska

IIpeonoowcenomo yovaxcasane Ha couHancuparemo ype3 oHA08e 3a 2apaHmupare Ha
oenozumume mpsao8a 0a 6v0e omxewvpiaeHo. Ilo-cneyuarno 6v6 8Pb3KA € NPEONOHCEHOMO
PA3MUPABAHe HA 3aUWUMAMA HA GILONCUMENUNe 8b6 8Pb3KA C He3auumeHume 0eno3umu —
KOemo npomusopeyu Ha MaHoama — moea Moxice 0a OKAXHce CePUO3HO 8b30elCEUe 8bPXY
u3UCK8aHUAMa 3a punancupame u 0a 0ogede 00 PUHAHCOBO U3UepNeaHe Ha cxemume 3a

capanmupane Ha Odeno3umume.

HN3menenne 120
EpHecr Ypracyn JlomeHnek
oT uMeto Ha rpynara Verts/ALE

IIpeasnoxenue 3a TMpeKTHBA
CpoOpaxenue 39

Texcm, npeonosicen om Komucusma

(39) Oéuwgomo npeoumcmeo na
610xcumenume 1€ JIOTIPUHECE 32
YKpeTIBaHe Ha JOBEPHETO HA BIOKUTEIIUTE
U 32 [0-HATaTBIIHO NPEOTBPATABAaHE HA
pHCKa OT MacOBO M3TETJISIHE HAa CPENICTBA
oT OaHkHTe. 3acuieHara 3aluTa Ha
BJIOKUTEIIMTE ChOTBETCTBA U Ha
LEHTpAJHATa POJIsl Ha JICTIO3UTHTE B
peaHaTa UKOHOMHUKA, Thil KaTo Te ca
OCHOBHUSIT MHCTPYMEHT 3a CIIECTSBaHE U
pasIuiamiane, KakTo ¥ B 0aHKOBaTa
JeMHOCT, KB/IETO JACTIO3UTHTE
Npe/ICTaBIIABAT BA)KEH U3TOYHHK HA
(uHaHCHpaHe U ca OCHOBEH (aKkTop 3a
JIOBEPHETO B OaHKOBATa CUCTEMa, KOWTO €
0COOEHO BaXXCH IPH HAIPEIKEHHUE HA
na3apa. OCBEeH TOBa C HPUHUUNHOMO
npeouMCmeo Ha 10xcumenume ce
10/100psiBa Bb3MOXKHOCTTA 32
NPECTPYKTypHpaHe Ha MHCTUTYLIUUTE U
cyOeKTHTe, KaTo ce moJo0psBa
CIIOCOOHOCTTA UM JIa CIa3Bar
M3UCKBAHUATA 32 JIOCTBIT 0 MEXaHU3MHUTE
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HUszmenenue

(39) /Meycmenennusam nooxoo e
JIOTIPUHECE 32 YKPEMBaHE Ha JOBEPUETO Ha
BJIOJKUTEIIUTE U 32 TI0-HATATHIITHO
MPEeIOTBPATABAHE HA PUCKA OT MacOBO
W3TETJISIHE Ha CPEJICTBA OT OAHKUTE.
3acuiieHaTa 3alIuTa Ha BIOKHUTEITUTE
CHOTBETCTBA M HA [IEHTpATHATA POJIS HA
JIETIO3UTUTE B peaTHaTa UKOHOMUKA, Thi
KaTo T€ Ca OCHOBHUST HHCTPYMEHT 32
CHeCTsIBaHE U pa3IUlallaHe, KaKTo U B
0aHKOBaTa JCHHOCT, KBJICTO JICTIO3UTHUTE
MIPE/ICTaBISABAT BAXKCH U3TOYHHK HA
(uHaHCUpaHEe U ca OCHOBEH (pakTop 3a
JIOBEpUETO B OaHKOBaTa CUCTEMa, KOWTO €
0COOEHO BaKEH MPH HANIPEKEHNE Ha
na3zapa. OCBeH TOBa C 0gycmenenHus
n00x00 ce moa00psiBa BH3MOKHOCTTA 32
MPECTPYKTYpPUPaHE HA HHCTUTYIIUHUTE U
cyOeKkTuTe, KaTo ce nogo0psBa
CIIOCOOHOCTTA UM Jla Ccria3BaT
M3UCKBAHUATA 32 JIOCTHIT JJO MEXaHU3MHUTE
3a (puHaHCHpaHEe HA MPECTPYKTYPUPAHETO
Y Ce HaMaJIsiBa pa3MephT Ha
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3a (pMHAHCHpaHE Ha MPECTPYKTYPUPAHETO
U ce HaMalsiBa pa3MepbT Ha
(hMHAHCHPAHETO, KOETO CE M3UCKBA OT TE3U
MEXaHHU3MHU, OPAIU TO-HUCKHUS PUCK OT
HapyIllaBaHe Ha MPUHIINAIA 32 CIIPABEIJIUBO
TpeTHpaHe Ha KPEAUTOPHUTE TIPH
CIIOJICTISTHETO Ha 3aryouTe mo
OOMKHOBEHUTE HEOOE3MEUCHU JBITOBE.
Ilo-cneyuanno, uzearxcoanemo na
denozumume om Kamezopuama Ha
00UKHOBeHUMe Heobe3neuenu 63eMaHuA
Ou ygenuuuno 6v3mMoNcHoCmma 3a
cnooensane Ha 3a2ydume no ocmasaujume
00UKHOBEHU HeoDe3neueHu 63emManusl,
Kamo ceede 00 MUHUMYM PUCKA OM
Hapywiasane Ha NPUHUUNA 3a
cnpaeeougo mpemupane Ha
kpeoumopume. Kamo namannea
eéepoamuocmma oenozumume 0a 0voam
obe3yeHnenu unu npeodpasyeanu c 021eo
nonyyasane Ha 00CMBN 00 MEXAHUIMUME
3a ¢punancupane na
npecmpyKmypupanenmo, RPUHYURHOMO
npeoumcmeo na 6aodxcumenume ou
oonpunecno 3a nodoodpasane Ha
ehekmuenocmma u nHaoexconocmma Ha
UHCMPYMEHMA 3a CROOENAHE HA 3a2y0u U
Ou 0ogeno 0o nosuuiasane Ha
nPO3PAYHOCIMMA U NPAGHAMA CUZYPHOCH
Ha HOpmamueHnama ypeoda Ha
npecmpykmypupanemo. Ilpunyunnomo
nPeouUMCmeo Ha 610)HCUmeIume Coulo
maxa 6u nosUMUI0 008epUemo 6
cmpamezuume 3a nPexevPJIAHe NPU
npecmpykmypupane, muvii Kamo ou
Nn0360J1UJ10 8KIIOYEAHEMO HA 6CUYUKU
3a0b1HCEHUA NO 002080pUme 34
oeno3umu 6 00Xeama Ha 3a0bJdICCHUAMA,
Koumo wie 0v0am npexevpieHu Ha
yacmeH Kynyeay uiu Ha MOCH064
UHCMUMmMYYUs, KOemo uie ce ompazu
O1azonpuamno Ha OMHOUWIEHUAMA C
Kauenma u ppanuaiizunzosama
CMOUHOCH HA UHCIMUMYUUAMA 8 PEHCUM
Ha npecmpykmypupane. U naxpas,
NBIIHOMO XAPMOHU3UPAHE HA Pedda HA
y00671€meopsaeane Ha 63eManuAma Ha
6/102cumenume npu HeCLCMOAMETHOCH
Ou no0oobpuI0 mpanczpanuyHama
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(uHAHCUPAHETO, KOETO C€ U3UCKBA OT TE3U
MEXaHWU3MHU, N10PAJIU TO-HUCKUS PUCK OT
HapyllaBaHe Ha MPUHIINIIA 33 CIIPABEIJIUBO
TPETHPAHE HA KPEAUTOPUTE NIPU
CIOJIEJISTHETO Ha 3aryoure mo
OOMKHOBEHHUTE HEOOE3MEUEHH JIBJITOBE.
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KOHKYpEeHUYUA u pasHonocmaeéenocmma.

HN3menenne 121

IHeapy Mapkeuw, Pene Penasu, Opop Jlanwok

IIpeasnoxenne 3a TMpeKTHBA
CpoOpaxenue 39

Texcm, npeonoowcen om Komucuama

(39) OO6moTO MPEeTUMCTBO Ha
BJIOXKHTEJNTE I1Ie TOTPUHECE 32 YKpEIBaHe
Ha JIOBEPHETO Ha BJIIOKUTEIIUTE U 32 MO-
HATaTBIIHO MPEIOTBpPATIBAHE HA PUCKA OT
MacoBO U3TEIJISIHE HA CPEJICTBA OT
O6aHkuTe. 3acuiIeHaTa 3aluTa Ha
BJIO’KUTEJIUTE CHOTBETCTBA U HA
LIEHTpaJIHATa POJIsl Ha JICTIO3UTUTE B
peayiHaTa UKOHOMUKA, Thi KaTo Te ca
OCHOBHHMAT MHCTPYMEHT 32 CHECTSBAaHE U
pasiiaiaHe, KakTo 1 B 0aHKOBaTa
JNEHMHOCT, KBAETO IENO3UTUTE
MIPEJICTABISBAT BaKEH U3TOYHUK HA
(uHaHCUpaHe U ca OCHOBEH (akTop 3a
JIOBEpUETO B OaHKOBaTa cUCTEMa, KOWTO €
0c00€HO BaXKECH IpU HaINpeKeHUe Ha
nazapa. OcBeH TOBa C PUHIUITHOTO
IIPEIUMCTBO Ha BIOXKUTEIINUTE CE
110/100psiBa Bb3MOXKHOCTTA 32
NPECTPYKTYpUpaHE HA HHCTUTYLIUUTE U
cyOekTuTe, KaTo ce noJo0psBa
CIOCOOHOCTTA UM J1a Cla3Bar
M3MCKBAHUSATA 32 JJOCTHIT 0 MEXaHHU3MHUTE
3a (PMHaHCHpaHEe Ha MPECTPYKTYPUPAHETO
U ce HamMaaA8a pasmepvm Ha
gunancupanemo, koemo ce uzuckea om
me3u mexanusmu, nopaou no-HUCKUA
PUCK om Hapywiaeane Ha NPUHYUNA 34
cnpaeeonueo mpemupane Ha
Kpeoumopume npu cnooeisanemo Ha
3azyoume no 0OUKHoO8eHUme
Heobe3neuenu 0vazoge. I1o-criennanyo,
M3BaXKJIAHETO HA JIETIO3UTUTE OT
KaTeropusta Ha OOMKHOBEHUTE
HeoOe3MeueHu B3eMaHus 01 yBEIHUNIIO0

PE754.692v01-00

Or. en

HUszmenenue

(39) OO6moTO MPETUMCTBO Ha
BJIOXKHTEJINTE 1€ IONPUHECE 32 YKpPEIBaHe
Ha JIOBEPHUETO Ha BJIIOKUTEIIUTE U 32 TO-
HATaTBIIHO MPEJOTBPATIABAHE HA PUCKA OT
MacoBO U3TEIJISIHE HA CPEJCTBA OT
OaHkuTe. 3acuieHara 3aluTa Ha
BJIO’KUTEJIUTE CHbOTBETCTBA U HA
LEHTpaJIHATa POJIsl Ha JICTIO3UTUTE B
peanHaTa MKOHOMHKA, ThI KaTo Te ca
OCHOBHHMAT MHCTPYMEHT 3a CIIECTSBAHE U
pasIuiaiase, KakTo U B 6aHKOBaTa
JNEMHOCT, KbJIETO JENO3UTUTE
MIPEICTABISIBAT BAYKECH U3TOUHUK HA
(dbuHaHCUpaHe U ca OCHOBEH (akTop 3a
JIOBEpUETO B OaHKOBaTa cUCTEMa, KOWTO €
0c00€HO BaKEH NP HANpeKeHHE Ha
nazapa. OcBeH TOBa C MPUHIUITHOTO
IPEJUMCTBO Ha BIOKUTEIINUTE Ce
110/100psiBa Bb3MOXKHOCTTA 32
NPECTPYKTYpHpaHe Ha HHCTUTYLIUUTE U
cyOekTuTe, KaTo ce noJo0psBa
CIOCOOHOCTTA UM J1a Clia3Bar
M3HUCKBAHUSATA 32 JIOCTHII O MEXAHU3MUTE
3a (PMHAHCHpaHE Ha MPECTPYKTYPUPAHETO.
ITo-crmrenmaiHO, M3BAXKIAHETO HA
JIETIO3UTHTE OT KaTeropusiTa Ha
OOMKHOBEHHUTE HEO0OE3EUeHN B3eMaHHs OH
YBEJIUYMIIO Bb3MOXKHOCTTA 32 CHOEISTHE
Ha 3aryOuTe 10 OCTaBaIINTe OOUMKHOBEHU
HeoOe3neueH! B3eMaHus, KaTo CBeJle J10
MUHHMYM pHUCKa OT HapyllIaBaHe Ha
NPUHIMUIA 33 CIPaBEAJIUBO TPETUPAHE HA
kpeautopure. Kato Hamasssa
BEPOSATHOCTTA ACTIO3UTHUTE /1a ObAaT
00€3IIEHeHN WITH TIPE00pazyBaHH C OTJIE]
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BB3MOKHOCTTA 32 CITOJICIISTHE Ha 3aryOuTe
10 OCTaBAIIUTE OOMKHOBEHU
HeoOe3neueH B3eMaHusI, KaTo CBEJIE JI0
MUHHMYM pUCKa OT HapyllaBaHe Ha
MIPUHITATIA 33 CTIPAaBEJTUBO TPETUPAHE HA
kpenutopure. Kato HamansiBa
BEPOSATHOCTTA JACTIO3UTHTE /1a ObaaT
00€31IEHeHN WK MPeoOpazyBaHU C OTJIe]
MOJTy4aBaHe Ha TOCTBHIT IO MEXaHU3MUTE 32
(duHaHCUpaHe HAa IPECTPYKTYPHPAHETO,
MPUHITUITHOTO TPEANMCTBO Ha
BJIOXKHTEIUTE OU JOIPUHECIIO 32
moi00psiBaHe Ha €(PEKTUBHOCTTA U
HA/IeXKTHOCTTA HA HHCTPYMEHTA 32
CIIOJICIISTHE Ha 3aryOu ¥ OU TOBEJO 10
MOBHIIIABaHE Ha MPO3PAvYHOCTTA U
MpaBHATa CUTYPHOCT HAa HOpMaTHBHATA
ypeada Ha IpecTpyKTYpPHPaHETO.
[TpUHIIMITHOTO IPEANMCTBO Ha
BJIOXKHUTEIUTE ChIIO Taka OM MOBUILUIO
JIOBEPHETO B CTPATETUUTE 32 IPEXBBPIISTHE
[IPU IPECTPYKTYpHpaHe, Thil KaTo Ou
MIO3BOJIMJIO BKJIFOUBAHETO HA 6CUUKU
3a0b1HCCHUA NO 002060puUme 3d IENIO3UTU
B 00XBaTa Ha 33IbJDKCHUATA, KOUTO I
ObJaT NPEeXBbPJIEHU HAa YaCTEH KyIyBay
WJIA HAa MOCTOBA HHCTHUTYIIHS, KOETO IIIE Ce
0Tpa3u OJIArONpPUATHO Ha OTHOIIEHUSTA C
KJIMeHTa U (ppaHUali3MHroBaTa CTOMHOCT
Ha MHCTUTYLHSTA B PEXKUM Ha
npectpykrypupane. M Hakpasi, ITbJIHOTO
XapMOHHU3UpaHe Ha peJla Ha
Y/IOBJIETBOPSIBAaHE HA B3EMaHHITA HA
BJIOXKHUTEINTE IIPU HECHCTOSATEHOCT OU
0100pMJI0 TPaHCTpaHUYHATA
KOHKYPEHIIMS U paBHOIIOCTABEHOCTTA.

HN3menenue 122
Enrun Eporay

Ipennoxenue 3a TMpeKTHUBA
Cooopaxenue 40

AM\1287803BG.docx

MOJTy9aBaHe Ha JIOCTHIT JO MEXaHU3MUTE 3a
(buHAHCUpaHEe Ha MPECTPYKTYyPUPAHETO,
MPUHIMITHOTO TIPEIMMCTBO Ha
BIIOKUTENIUTE O TOTIPUHECIIO 32
noaoOpsiBaHe Ha e(PEeKTUBHOCTTA U
HAJEKTHOCTTA HA MHCTPYMEHTA 32
CIIOJIEIISTHE Ha 3aryOu ¥ OU OBEJO 10
MOBUIIIABAHE HA TIPO3PAYHOCTTA U
IpaBHATa CUTYPHOCT HAa HOPMAaTHBHATA
ypenda Ha IpecTPYKTYPHUPAHETO.
[TpUHIMITHOTO MTPEIUMCTBO HA
BIIO>KUTEJIUTE CHINO TaKa OW MOBHILIUIO
JIOBEPUETO B CTPATETHUHUTE 32 MPEXBBPIISTHE
[IPH PECTPYKTYypUPAHE, Thil KaTo OU
MTO3BOJIMJIO BKJTFOUBAHETO HA nogeue
JIETIO3UTH B 00XBaTa Ha 3a/IbJKEHUSATA,
KOUTO IIe OBJaT MPEXBHPIICHU HA YaCTCH
KyIyBad WM Ha MOCTOBA MHCTHUTYIHS,
KOETO LIe ce 0Tpa3u OJIaronpusITHO Ha
OTHOIIICHUSATA C KIIMEHTa U
(dhpaHvaii3uHroBaTa CTOMHOCT Ha
WHCTUTYLIUATA B PEKUM HA
npecTpykTypupane. M Hakpas, IbJIHOTO
XapMOHHM3UPAHE Ha peia Ha
YIOBJIECTBOPSBAHE Ha B3EMaHUATA HA
BIIOKUTEJIUTE TIPU HECHCTOSATEIHOCT OU
10100pMJI0 TPaHCIPaHUYHATA
KOHKYPEHIIUS U PABHOIIOCTABEHOCTTA.

Or. en
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Texcm, npeonoscen om Komucusama Hszmenenue

(40) EonocmenenHusam nooxoo 3a 3a1uvasa ce
npeumyuiecmeeno mpemupane Ha
deno3zumume cbv21aCHO HAUUOHATHOMO
3aKOH00amencmeo, ypexncoauio
00uYaIiHOMO NPOU3E800CHEO NO
HeCbCMoAmeaHocm, OONPUHACA 3d NO-
ejhukacnama u no-eemuHa 3auwuma Ha
ecuuku oenozumu. Ilo omnowenue na
2apanmupanume 0eno3umu mo3u noo0xXoo
yaecuaea gpunancupanemo om CI/] na
Opy2u — paziuyHu Om U3N1auiaHemo Ha
2apanmupanu 0eno3umu — mepKu,
Koumo modice 0a 6voam no-epeKkmugnu u
C NO-MANKO OMpuyameIHu noCca1e0ulyu no
OMHOUIEHUE HA 3auumama Ha 00cmvna
00 Oeno3upanume cpeocmed, mvil KAmo
He ce npeKveea 00cmvnvm 00 GaHKosume
cmemku u naamedicnu ycayeu. Tozu
n00X00 yiecHasa 3auiumama Ha
Hezapanmupanume O0eno3umu, K02amo
moea e Heo0X00uUMO 3a 3anazeane Ha
¢unancoeama cmadunnocm u
0ogepuemo na enoxcumenume. U
HaKpas, Kamo 6v6excoa 2b8KA80CH npu
U3N0136AHEMO HA me3u NOMEHYUATHO
NO-e6MUHU MEXAHUZMU 3a 3aUuUmMa Ha

e 0cumenume, mo3u HOOX00 ceedxicod 00
MUHUMYM HYdHCOUme om He3a0a6HuU
naawanus na CI'J], kamo no mo3su
HA4UH ce 2apanmupa 3anazeéane Ha
noeeue om HaAUYHUME UM CPEOCMEa 3a
¢unancupane 6 cayuaii Ha Opy2u Kpusu u
ce HaManAe6a mexcecmma 3a OAHKOBUSA
ceKmop, om Kolmo ce u3uckea oa
nonwviea me3u cpeocmea.

ObocHoska

Or. en

IIpeonoswcenomo yowvaxcasane Ha cvhuHancuparemo ype3 poHA08e 3a 2apaHmupare Ha
oenozumume mpsao8a 0a 6v0e omxewvpiaeHo. [lo-cneyuarno 6v6 8pb3KA € NPEONOHCEHOMO
Pazuupasane Ha 3auWumama Ha 610JcUmenume 6b6 6Pb3Ka ¢ He3auwumenume 0eno3umu —
KOemo npomueopedu Ha MaHoama — moga Modice 0a OKAH#Ce CEPUO3HO 8b30elicmeue 8bpxy

usuUCcKeaHuama 3a punancupame u 0a 0ogede 00 PUHAHCOB0 U3Uepneane Ha cxemume 3a

capanmupaHe Ha Oeno3umume.
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HN3menenne 123
Epnect Ypracyn /lomenex
oT uMeTo Ha rpymnata Verts/ALE

IIpenJioxkenue 3a JUpPEeKTUBA
Cpoopaxenue 40

Texcm, npednooicen om Komucusma

(40) Eonocmenennusam nooxoo 3a
npeumyuiecmeeno mpemupane Ha
odenozumume Cv2/1ACHO HAYUOHATTHOMO
3aKOHO0AmecCmeo, ypexcoau,o
00uuaitHOmMo nPou3600cmMeo no
HeCLCMmoameanocm, OONPUHAca 3d no-
ehukacnama u no-eemuna 3auuma Ha
eécuuku oenozumu. Ilo omnowenue na
2apanmupanume 0eno3umu mo3u no0xoo
yaecusaea gpunancupanemo om CI'/] na
opy2u — paziu4Hu Om u3niauianemo Ha
2apanmupanu 0eno3umu — mepKu,
Koumo moiice 0a 6voam no-epeKmuenu u
¢ RO-MAIKO OMPUYAMETHU ROCIEOUUU NO
OMmHOWIeHUE HA 3aUUMama Ha 00Cmvna
00 Oeno3upanume cpeocmea, mvil KaAmo
He ce npeKbveea 00CMbNbIM 00 DAHKOGUmMeE
cmemKu u naamedxcuu yeayeu. Tozu
noO0X00 ynecHA6a 3auiumama Ha
Hezapanmupanume 0eno3umu, Ko2amo
moea e Heo0X00uMo 3a 3ana3eane Ha
¢unancosama cmadbunnocm u
0ogepuemo na enoxcumenume. H
HaKpas, Kamo 6v6eic0a 2b6KaA80CMm npu
U3N0136AHEMO HA Me3U NOMEHYUATHO
NnO-e6MUHU MEeXAHUIMU 3d 3AUUMa Ha
s103ICUmMeIume, Mmo3u nH00Xo00 CeNCOa 00
MUHUMYM HYHCOUme om He3adasnu
naawanun na CI'/l, kamo no mo3su
HAYUH ce 2apanmupa 3ana3eéane Ha
noseue om HANUYHUNE UM CPEOCMEd 3a
¢unancupane 6 cayuaii na opy2u Kpu3u u
ce HamManA6a meicecmma 3a OGAHKOBUA
ceKmop, om Koumo ce u3uckea oa
nonwviea me3u cpeocmea.
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HN3menenne 124
Kua boaiie, Credpanu Uon-Kypren

IIpeasnoxenne 3a TMpeKTHBA
CpoOpaxenue 40

Texcm, npeonooicen om Komucuama

(40) EonocmenenHHusam nooxoo 3a
npeumyuiecmeeno mpemupane Ha
oeno3zumume cbv21aCHO HAUUOHATHOMO
3aKOH00amencmeo, ypexncoauio
00UYaIHOMO NPOU380OCHE0 NO
HeCbCMmoameaHoCcm, OONPUHACA 3d NO-
edhuxacnama u no-eemuHa 3auiuma Ha
ecuuku oenozumu. Ilo omnowenue na
2apanmupanume 0eno3umu mo3u noo0xXoo
yaecuaea gpunancupanemo om CI/] na
Opy2u — paziuyHu Om U3N1auiaHemo Ha
2apanmupanu 0eno3umu — mepKu,
Koumo modice 0a 6voam no-epeKmugnu u
¢ NO-MANKO OmMpuyameIHu nocaeouyu no
OMHOUIEHUE HA 3auUumama Ha 00cmvna
00 Oeno3upanume cpeocmed, mvit KAmMo
He ce npeKveea 00Ccmvnvm 00 OaHKosUme
cmemku u naamedicnu ycayeu. Tozu
no0X00 ynecHasa 3auiumama Ha
Hezapanmupanume O0eno3umu, K02amo
moea e Heo0X00uUMO 3a 3anazeane Ha
¢unancoeama cmadounnocm u
0ogepuemo na enoxcumenume. U
HAKpas, Kamo 6v6excoa 2b8KaA80CH npu
U3N0136AHEMO HA me3u NOMEHYUATHO
NO-e6MUHU MEXAHUZMU 34 3aUuiUma Ha
é0cumenume, mo3u HOOX00 ceedxicod 00
MUHUMYM HYHCOUme om He3a0aéHu
naawanus na CI'/], kamo no mo3su
HAYUH ce 2apanmupa 3ana3zeane Ha
noeeue om HaAUYHUME UM CPEOCMEa 3a
¢unancupane 6 ciyuaii na opy2u Kpusu u
ce Hamanaea medcecmma 3a GAHKOGUA
ceKmop, om Kolmo ce u3ucKkea oa
nonwviea me3u cpeocmea.

PE754.692v01-00 98/197
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HUszmenenue
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ObocHoska

Tlookpena 3a 8veedcoanemo na 08yCmeneHHa cucmema, Koamo nocmuea mounus 0aianc
medncdy yeenuvasanemo Ha kanayumema na CI /[ npu onpedensinemo Ha
Pazxo0oepekmusHoCmma u KOHMPOIA HA MOPAIHUSL PUCK O CMPAHA HA 20NeMume
8102CUMENU, KOUMO Cl1e08a 0a OvbOam mpemupanu Kamo 6cexu 0pye NbpeoCmeneHeH
Heobe3neyeH UHeeCmumop.

HN3menenne 125
Mapkyc ®@epoep, Ormap Kapac, Xepoept doppman

IIpeasnoxenne 3a IMpeKTHBA
Cpoopaxenue 40

Texcm, npeonosicen om Komucusma H3menenue

(40) EonocmenenHHusam nooxoo 3a 3a1uvasa ce
npeumyuiecmeeno mpemupane Ha
oenozumume Cv2/1ACHO HAYUOHATTHOMO
3aKOH00amencmeo, ypexncoauio
00UYaIHOMO NPOU3E0OCHE0 NO
HeCbCmoameaHocm, OONPUHACA 3a NO-
ehukacnama u no-eemuHa 3auuma Ha
ecuuku oenozumu. Ilo omnowenue na
2apanmupanume 0eno3umu mo3u noo0xXoo
yaecuaea punancupanemo om CI/] na
opyzu — paziudHu Om U3n1auiaHemo Ha
2apanmupanu 0eno3umu — mepKu,
Koumo modice 0a 6voam no-epeKmugnu u
¢ NO-MANKO OmMpuyameIHu noca1eoulyu no
OMmHOUIeHUe HA 3auUumama Ha 00CMvna
00 Oeno3upanume cpeocmed, mvit KAmo
He ce npeKveea 00cmvnvm 00 OaHKosume
cmemku u naamedicnu ycayeu. Tozu
n00X00 ynecHasa 3auiumama Ha
Hezapanmupanume 0eno3umu, K02amo
moea e HeoOdxX00uMo 3a 3anazeane Ha
¢unancoeama cmadounnocm u
0osepuemo na enoxcumenume. U
HAKpas, Kamo 6v6eic0da 26Ka60Cm npu
U3N0J136AHENO HA Me3U NOMEHUUATHO
NO-e6MUHU MEXAHUZMU 34 3aUUMa Ha
é0dcumenume, mo3u HOOX00 ceedxicod 00
MUHUMYM HYHCOUme om He3a0aéHu
naawanus na CI'/], kamo no mo3su
HAYUH ce 2apaHmupa 3ana3zeane Ha
noeeue om HATUYHUME UM CPEOCHEa 3a
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¢unancupane 6 ciyuaii na opy2u Kpusu u
ce Hamana6a medcecmma 3a OAHKOBUA
CceKmop, om Koimo ce u3uckea oa
nonwviea me3u cpeocmea.

HN3menenue 126

Or. en

Ilenpy Mapkem, Pene Pennazu, Opop Jlamwok, Xonac ®epHangec

IIpenJioxkenue 3a TUpPEeKTUBA
Cpoopaxenue 40

Texcm, npeonooicen om Komucusma

(40) Eonocmenennuam noaxon 3a
MIPEUMYIICCTBCHO TPETUPAHE Ha
JIETIO3UTUTE CHIIIACHO HAIIMOHATHOTO
3aKOHOATEJICTBO, YPEXK A0 0OMIaitHOTO
MIPOU3BOJICTBO M0 HECHCTOSITETHOCT,
odonpunacsa 3a no-ejpukacnama u no-
e6MUHA 3auuma Ha 6CUYKU OeNO3UmU.
[lo omnowenue na capanmupanume
0eno3umu 103U HOOX00 Y1ecHAsA
gunancupanemo om CI'/] na opyau —
PAa3nudHu Om U3NIAUAHemo Ha
2apanmupanu 0eno3umu — mepKu,
Koumo modice 0a 6voam no-epeKmuenu u
C TI0-MaJIKO OTPHUIATEITHU TOCIICAUIIHA O
OMHOUWIeHUe HA 3auumama Ha 10CThIa
JI0 IENO3UPAHUTE CPEACTBA, Thid KATO HE
Ce MPEeKbCBa JOCTHIBT J0 OAHKOBUTE
CMETKU U IUIaTeKHU yCIyru. To3u nooxoo
yllecHaea 3augumama Ha
Hezapanmupanume 0eno3umu, Ko2amo
moea e HeodxX00uMo 3a 3anazeane Ha
dunancoeama cmavunnocm u
0oeepuemo na enoxcumenume. U
HAKpas, KaTo BHBEK/IA 2b8KABOCH NPU
U3N0/136aHemo HA me3u TIOTSHIIATTHO T0-
€BTUHU MEXaHU3MH 32 3aIluTa Ha
BIIO’KUTEJINTE, TO3H MOAXO]T CBEX/A JI0
MUHUMYM HYXJIUTE OT He3a0aBHU
riamanus Ha CI'/], kaTo o To3u HauuH ce
rapaHTUpa 3ala3BaHe Ha MOBEYE OT
HaJIMYHUTE UM CPEJCTBA 3a (pUHAHCHpaHe
B CJIy4ail Ha JPYTH KPU3H U CE HaMaJIsBa

PE754.692v01-00

100/197

Himenenue

(40) Jdeycmenennusam nonxon 3a
MPEUMYIICCTBCHO TPETUPAHE Ha
JIETIO3UTUTE CHIIIACHO HAIIHOHATHOTO
3aKOHOJIaTEJICTBO, YPEXK A0 OONIAHOTO
MIPOU3BOJICTBO M0 HECHCTOSITETHOCT,
noooopsnea uznonzeanemo na CI'/] ¢
KOHmeKcma Ha npecmpyKmypupanemo,
Kamo 110 TO3U HAYUH 0A8d 6b3MONCHOCH
3a no-eghekmugen apuanm c 10-Majako
OTPHUIIATEITHU TIOCJICIULIH, KOUMmO
3augumaea OCTbHIA J10 ICTIO3UPAHUTE
CpeJICTBA, ThH KAaTO HE CE MPEKbhCBA
JOCTBIBT O OAHKOBUTE CMETKU U
IIaTeXKHU yeayru. Kato BeBex/1a
MOTEHIIUATHO MO-€BTUHU MEXaHU3MH 3a
3aIUTa Ha BIIOKUTEIIUTE, TO3H ITOIX0]T
CBEX/1a 0 MUHUMYM HYXKJIUTE OT
He3abaHU 1uramanus Ha CI'/], kato mo
TO3W HAYMH CE TapaHTHpa 3ama3BaHe Ha
MOBEYE OT HAJTMYHUTE M CPEJICTBA 32
(buHaHCUpaHe B CIIy4ail HA APYTH KPU3U U
ce HaMaJIsiBa TEXKECTTa 32 OAHKOBHSI
CEKTOp, OT KOMTO ce M3UCKBA Ja MOMbJIBA
TE3H CPEJICTBA.
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TE)KECTTA 32 OAHKOBHUS CEKTOP, OT KOWTO Ce
M3UCKBA JIa TOITBJIBA TE3U CPE/ICTRA.

HN3menenne 127
Jlynexk Hunepmaiiep

IIpenJioxkenue 3a TUpPEeKTUBA
Cpoopaxkenue 40 a (HOBO)

Texcm, npeonooicen om Komucusma

AM\1287803BG.docx
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Or. en

Himenenue

(40a) /leycmenennama cucmema 3a
onpeodensane Ha peda, OompazeHa é
U3MEHEHUAmMA Ha Hacmoauwama
oupexmuea Ha ynen 108 om /lupekmuesa
2014/59/EC, 2apanmupa, ue oenozumume
U36BH 00X6amMa HA 2APAHYUAMA CH2IACHO
Jupexmuea 2014/49/EC, kakmo u naxou
oeno3umu Ha 20J1emume npeonpuAmu,
KOUmo ce u3noJi3eam 3a cnazeéane Ha
MHMUII3, ca c no-eucok peo 6 cpasnenue ¢
63eManuAma Ha 0OUKHOGEHUmME
Heobe3neueHu Kpeoumopu, Ho ¢ NO-HUCHK
om 2apanmupanume 0enozumu,
omzosapauume Ha yciaoeuama
deno3umu Ha QuzuyecKkume JUUaA U
MCII nao zapanmupanusn pazmep,
denozumume Ha 20jlemMume
npeonpuamus, KOUmMo He ce Om4umam
3a yenume na MUII3, kakmo u
ezemanuama na CI'/], koumo npu
HeCHLCMOoAmMeaHOCm 6CHbNEAm 6
npaseama u 3a0v1HCEHUAMA HA
e110JIcUmenume, YUUMO 0eno3umu ca
capanmupanu. To3u mnozocmenenen
no0X00 uma 3a yena 0a 0cuzypu no-6ucoxa
3auuma Ha WUPOK KPb2 OM 6104cUmeu,
OmpazAeaiKu YHUKaIHume
XapaKmepucmuKku Ha mexHume
0eno3umu, KAmMo CbUie6pPeMeHHo 0aea
63MOMNCHOCI 34 NPECMPYKMYpPUpane Ha
cybekmu, Koumo He ca o0xeanamu om
Hacmoawama HopmamueHna ypeooa.
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HN3menenne 128
Enrun Eporay

IIpenJioxkenue 3a JUpPEeKTUBA
Cpoopaxenue 41

Texcm, npeonooicen om Komucusma

(41) Ilpomenume no omuouienue Ha
npeuMyuiecmeenomo mpemupane Ha
deno3zumume, nO-CReUUAIHO
npemaxeanemo Ha NPEOUMCmeomo Ha
2apanmupanume 0eno3umu u Ha
ezemanuama na CI'/] cnpamo ecuuku
opyzu 0eno3umu, HAMA 0a OKaxcam
Ompuyameno ev30elcmeue ebpxy
3awyumama, npeodocmasena Ha

2apanmupanume 0eno3umu ¢ cayuail Ha
HeCcvCmoameanocmma, mbyii Kamo masu

3auguma wie npoovicu 0a 6voe
nOOCU2YypABAHA OM 3A0BIIHCUMETHOMO
U3KII0Y6aAHEe HA 2APAHMUPAHUME
denozumu om noemane Ha 3a2you ¢

cyyail Ha npecmpyKkmypupane, a 6 KpaeH

cayuail u upe3 uniauiaHemo Ha
Henanuynume oenozumu om CI/1.

Or. en

Himenenue

3aiu4yaea ce

Or. en

ObocHoska

IIpeonoswcenomo yowvaxcasane Ha cobuHancuparemo ype3 oHA08e 3a 2apaHmupare Ha
oenozumume mpsao8a 0a 6v0e omxewvpiaeHo. [lo-cneyuanrno 6v6 8pb3KA € NPEONOHCEHOMO
Pazuupasane Ha 3auWumama Ha 610JCUmenume 6b8 6Pb3Ka ¢ He3auwumeHume 0eno3umu —
KOemo npomueopedu Ha MaHoama — moga Modxce 0a OKAx#ce CEPUO3HO 8b30elicmeue 8bpxy
usUCKeaHuama 3a punancupame u 0a 0ogede 00 PUHAHCOB0 U3UepNeane Ha cxemume 3a

capanmupaHe Ha Oeno3umume.

HN3menenune 129
Epo XeitHeryoma

IIpennoxenue 3a TMpeKTHBA
Cpoopaxenue 41
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Texcm, npeonoscen om Komucusama

(41) Ilpomenume no omnouienue Ha
npeumyuiecmeeHomo mpemupane Ha
deno3zumume, nO-CHEYUAIHO
npemaxeanemo Ha NPEOUMCHIBOMO HA
2apanmupanume 0eno3umu u Ha
ezemanuama na CI'/] cnpamo ecuuku
opyzu 0eno3umu, HAMA 0a OKaxcam
OMPuUUAMEIHO 6b30€lcmeue 6bpxy
3auwgumama, npeodocmagena Ha

2apanmupanume 0eno3umu 6 ciy4aii Ha
HeCbCMoAmMeIHOCMMma, Myl Kamo masu

3auguma wie npoovadHCcU 0a 0voe
nOOCU2YPABAHA OM 3A0BIHCUMETHOMO
U3KII0Y6AHE HA 2aPAHMUPAHUME
deno3umu om noemamne Ha 3a2you 6

CIyyuail Ha npecmpyKmypupane, a 8 KpaeH

cayuail u upe3 UniauiaHemo Ha
Henanuunume oenozumu om CI/].

HN3menenne 130
EpHecr Ypracyn JlomeHnexk
oT uMeTo Ha rpynata Verts/ALE

IIpeasnoxenne 3a IMpeKTHBA
CpoOpaxenue 41

Texcm, npeonosicen om Komucusma

(41) Ilpomenume no omuouieHue Ha
npeumyuiecmeenomo mpemupane Ha
odenozumume, NO-CREUYUAIHO
npemaxeanemo Ha NPEOUMCHIBOMO HA
2apanmupanume 0eno3umu u Ha
ezemanuama na CI/] cnpamo écuuku
opyzu 0eno3umu, HAMA 0a OKaxcam
ompuyameno v30elcmeue 6bpxy
3auyumama, npedoOCmagena Ha

2apanmupanume 0eno3umu é ciyuaii Ha
HeCbCMoAmMeIHOCMma, myil Kamo masu

3auguma wie npoovdICcU 0a 0voe
nOOCU2YPABAHA OM 3A0BIHCUMETHOMO
U3KII0Y6AHE HA 2APAHMUPAHUME
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Hzmenenue

Or. en

Hszmenenue
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deno3umu om noemamne Ha 3a2you 6
cayuail Ha npecmpyKkmypupane, a 6 Kpaeu
cayuail u upe3 uniauiaHemo Ha
Henanuunume oenozumu om CI'/].

HN3menenne 131
Mapkyc ®epoep, Ormap Kapac, XepoepT lopdman

IIpenJioxkenue 3a TUpPEeKTUBA
Cpoopaxenue 41

Texcm, npeonooicen om Komucusma H3menenue

(41) Ilpomenume no omnouienue Ha 3anuuasa ce
npeumyuiecmeeHomo mpemupane Ha
denozumume, nO-CREeUUAIHO
npemaxeanemo Ha NPeOUMCHIBOMO HA
2apanmupanume 0eno3umu u Ha
ezemanuama na CI'/] cnpsamo écuuku
opyzu 0eno3umu, HAMA 0a OKaxcam
oOmpuyamesHo 6v30elcmeue 6bpxy
3augumama, npeoocmasena Ha
2apanmupanume 0eno3umu 6 cayuail Ha
HeCbCMOoAmMeaHOCImma, muvil Kamo maszu
3auwuma wie npoovidcu 0a 6voe
nOOCUYypABAHA OM 3A0BJHCUMETHOMO
U3KI0Y6aAHe HA 2APAHMUPAHUME
denozumu om noemane Ha 3a2you ¢
cayuail Ha npecmpyKmypupane, a 6 Kpaex
cayuail u upe3 uniauianemo Ha
Henanuynume oenozumu om CI/].

HN3menenne 132
Kua Boaiie, Crepanu Uon-Kyprten

IIpenJioxkenue 3a JUpPEeKTUBA
CrooOpaxenne 41

Texcm, npeonosicen om Komucusma H3menenue

Or. en

Or. en

(41) IIpomeHuTe MO OTHOIICHHE HA (41) IIpomeHuTe MO OTHOIICHHE HA
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MPEUMYIIIECTBEHOTO TPETUPAHE Ha
JIETIO3UTUTE, MTO-CIIELUAIHO IPEMaXBaHETO
Ha MPEIUMCTBOTO HA TapaHTUPAHUTE
JIeTo3uTH U Ha B3eMmaHusTa Ha CI'/]
CIIPSIMO BCUYKH JIPYTH JENO3UTH, HSIMA J1a
OKa)KaT OTPULIATEIHO Bb3JICUCTBUE BbPXY
3anMTara, MpeJocTaBeHa Ha
rapaHTHUPAHUTE JEMO3UTH B CITydail Ha
HECHCTOSITETHOCTTA, ThI KAaTO Ta3M 3allluTa
1€ MPOIBJKU A3 ObJie IOJICUTYpsIBAaHA OT
3aBJDKUTEITHOTO U3KIIOYBAHE HA
rapaHTUPAHUTE JIETIO3UTH OT ITIOEMAHE Ha
3aryou B Ciy4ail Ha MPeCTPyKTypHUpaHe, a
B KpacH cily4yail ¥ 4pe3 U3IUIallaHeTo Ha
HeHanmmaHUTE Aeno3utu ot CI'/I.

MPEUMYILIECTBEHOTO TPETUPAHE Ha
JIETIO3UTHUTE, MTO-CIIELUAIHO MPEMaXBAaHETO
Ha MPEIUMCTBOTO HA TapaHTUPAHUTE
JIeTo3uTH U Ha B3eMaHusTa Ha CI'/]
CIIPSIMO BCUUKH JIPYTH 0mM2o8apauiu Ha
ycnoguama IETIO3UTH, HSIMA J1a OKaKaT
OTPULIATEIIHO BB3JECHCTBHE BBPXY
3allMUTaTa, MpeaoCcTaBeHa Ha
rapaHTUpPAHUTE JICTO3UTH B CIy4daid Ha
HECHCTOSITETHOCTTA, Thi KaTO Ta3u 3alIUTa
1€ TPOIBJDKU Ja ObJIe TOJACUTYPsSIBAHA OT
3aJILIIKATETHOTO U3KIIFOUBAHE HA
rapaHTUPAHUTE ICTO3UTH OT TOEMAHE Ha
3aryOu B CiTy4ail Ha IpeCTPYKTypHUpaHe, a
B KpacH cily4ail U 4pe3 M3IUIallaHeTo Ha
HeHanuuHuTe aeno3utu ot CI'/I.

Or. en

ObocHoska

Ilookpena 3a 8veedcoanemo Ha 08yCmMeneHHa cCucmema, Kosamo nocmued mo4Hus 6anianc
medncoy yeeauuasanemo na kanayumema na CI /[ npu onpedensinemo na
pasxo0oedekmueHocmma u KOHMpPOIA Ha MOPATHUSL PUCK OM CIMPAHA HA 20]leMume
8l1021CUMeNU, KOUMO cliedsa 0a 6v0am mpemupaHnu Kamo 8cexku Opy2 NbpeocmeneHeH

Heobe3neuen uHeecmumop.

HN3menenne 133
Mapkyc ®@epoep, XepoepT dopdman

IIpenJioxkenue 3a TUPEeKTUBA
Cpoopaxkenue 41 a (HOBO)

Texcm, npednooicen om Komucusma

AM\1287803BG.docx
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Himenenue

(41a) Bwnpexu ue zapanmupanume
0eno3umu ca 3auwumeHnu om 3azyou npu
npecmpykmypupane, opy2u 0mzo8apauiu
Ha ycnosuama 0eno3umu ca
HOMEHYUAIHO HA PA3NOJI0JICEHUE 3a
yenume Ha noemane Ha 3azyoume. C yen
0a ce ocuzypu onpeoeiena cmenen Ha
3auguma 3a Yu3uvecKu IUYa U MUKpo-,
MQJIKU U CPeOHU npeonpuaAmus,
npumesicasauiu 0mM208apAULU HA
ycaosuama 0eno3umu Hao pagHUUemo
Ha 2apanmupanume 0eno3umu, me3u

PE754.692v01-00

BG



BG

deno3umu c1edea 0a ca ¢ no-6UcoK peo
om 63eMaHuAmMa Ha 0OUKHOBEHUme
Heobe3neueHu, HenPUGUIECUPOBAHU
Kpeoumopu cv21acHo HAUUOHATHOMO
npaeo, ypexrcoauio ooudainomo
npoU3600CME0 NO HECHCMOAMETHOCHL.
Cvenacno nayuonannomo npaeo ¢ masu
odniacm é3emManuAma Ha cxemama 3a
2apanmupane Ha 0eno3umu cieoea oa ca
€ 00puU NO-6UCOK ped om NOCco4eHume no-
20pe Kamezopuu 0mz206apauiu Ha
ycnoeuama oeno3umu.
Xapmonuzupanemo Ha HAYUOHATHOMO
npaeo, ypexcoauo
HecvCmoamennocmma, ¢ mazu 0oaacm e
Heobxo0umo ¢ uen oa ce ceeoe 00
MUHUMYM eKCRO3UUUAma Ha hondoseme
3a npecmpykmypupane Ha 0vpicagume
Y/1eHKU Cb21ACHO NPUHUUNA 3a
Cnpageonueo mpemupane Ha
Kpeoumopume, yCmanogeH 6
Hacmoawiama oupeKmuea.

HN3smenenue 134
Enrun Eporay

IIpenJioxkenue 3a TUPEeKTUBA
Cpbodpaxenue 42

Texcm, npednooicen om Komucusma

(42) Mexanusmume 3a punancupane 3anuuasa ce

Ha RPeCMpPyKmypupanemo mozam 0a ce
U3no0n36am 3a NOONOMAzane Ha
npunazanemo Ha UHCMPYMEeHma 3a
npooaxcoa Ha CMoONAnCcKa 0eitnocm unu
Ha UHCMPYMEHmaA 3a MOCMO06a
UHCMuUmMyyus, npu Koemo Haoop om
aKmueu, npaea u 3a0v1M4CeHUs Ha
UHCIMUMYYUAMA 6 PEeHCUM HA
npecmpyKkmypupane ce npexevpisim Ha
npuemamen. B mo3u cayuaii
MeXaHu3Mvm 3a puHancupane Ha
npecmpyKmypupanemo momxyce 0a uma
63emane cpeuyy OCmMamvUHama 4acn om
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Or. en

Himenenue
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uHCmMuUmyyuama uiu cybekma npu
nocneosawiama um JUKeUOAUUs no
00uuaIino NPOU3600CME0 NO
Hecvcmoamennocm. Toea modice oa ce
CYYU, KO2AMO MEXAHUIMBIN 34
¢unancupane na npecmpykmypupanemo
ce U3noJ36a 6v6é 8PL3KA CHC 3a2you,
Koumo Kpeoumopume unaue ouxa
noHecnu, 6KII0YUMENHO noo popmama
Ha 2apanyuu 3a AKMUeU U RACUGU UIU
nOKpumue Ha pasiuKkama mexcoy
npexevpieHume aKkmueu u nacusu. 3a 0a
ce 2apanmupa, ue aKyuonepume u
Kpeoumopume Ha OCMAMbYHAMA YACH
om uHcmumyyuama uiu cybekma
noxkpueam egpekmueno 3azyoume Ha
UHCIMUMYYUAMA 8 PeHCUM HA
npecmpyKmypupane u noguuiaeam
eepoamHocmma 3a no2acsaeéane npu
HeCHbCMOAMEeIHOCH HA 3A0bIINHCEHUAMA
KbM 3aUiUMHUA MEXAHUZBM NO
KOHKPEmHOmo npecmpyKkmypupane,
me3u 63eMaHUA HA MEXAHUIMA 34
¢unancupane na npecmpykmypupanemo
cpeuy ocmamvyHama 4acm om
UHCIMUmMYYuama uiu cybexma, KAaKmo u
63eMaHuAmMa, NPOUIMULAUU OM
NPABOMEPHO U38bPUIEHU PA3YMHU
paszxoou, cneosa 0a ca ¢ NO-6UCOK peo om
63eMAHUAMA NO OENO3Umu U me3u Ha
CT/l. Tvit kamo obe3wemenuama,
u3naameHu Ha aKyuoHepume u
Kpeoumopume om mexanuzmume 3a
¢unancupane na npecmpykmypupanemo
nopaou HapyuwieHus Ha NPUHYUNA 34
cnpaeeodiueo mpemupane Ha
Kpeoumopume, umam 3a ye 0a
Komnencupam pe3yimamume om
deiicmeuemo no npecmpyKkmypupaue,
me3u KOMneHcayuu He cieoea oa
nopasicoam 63emManusn 3a me3u
MexXaHusmu.

ObocHoska

Or. en

IIpeonoocenomo yowaxcasamne na cohuHancuparemo upes poHoose 3a 2apanmupane Ha
oenozumume mpsaoea 0a 6v0e omxewvpaeHo. Ilo-cneyuaino 6v6 8pb3KA € NPEOIOHCEHOMO
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PA3mUpsA8ane Ha 3auWumama Ha e0dcumenune 6b6 8Pb3Kda ¢ He3awumerume 0eno3umu —
KOemo npomueopeyu Ha MaHoama — mosa Modice 0a OKaice CEpUO3HO 8b30eUCmBUE 8bPXY
UBUCKBAHUAMA 3 PUHAHCUPaHe U 0a 008ede 00 PUHAHCOB0 U3YEepNBaHe HA cxemume 3d
eapanmupane Ha oenosumume.

HN3menenne 135
Epo Xeitnesryoma

IIpeasnoxenne 3a IMpeKTHBA
CpoOpaxenue 43

Texcm, npeonosicen om Komucusma H3menenue

(43) 3a oa ce zapanmupa oocmamvuHa 3anuuaea ce
2bEKAGOCM U 0a ce YIeCHU Hamecama Ha
CT'/] 6 nookpena na uznonzeanemo Ha
UHCmMpYyMeHmume 3a
npecmpykmypupane, K02amo me 600am
00 HaANYCKaHemo Ha nazapa om cmpana
HA UHCIMUMYUUAMA 8 PEIHCUM HA
npecmpyKkmypupane u Ko2amo e
Heo0x00umo oa ce npedomepamu
noemanemo na 3a2you om
e110xcumenume, ciedéa 0a ce ymouHam
HAKOU ACREKMU HA U3NONA36AHEMO HA
CI'/1 npu npecmpyxkmypupane. Ilo-
Cneyuaino e HeodxXo0umo 0a ce ymouHu,
ue CI'/l moosice 0a ce uznonzea 3a
coeyiKume no npexevpiane, KOumo
6KJII0Y6Am Oeno3umu, 6 m.u.
0m206apAULU HA YCTI08UAMA OENO3UMU
Hao zapanmupanusn om CI/] pazmep,
KAKmo u — 6 onpeoenenu ciy4au u npu
ACHU Kpumepuu — 0eno3umu, Koumo He
noonexcam na uznaawane om CI'/]. C
dunancoeomo yuacmue na CI'/] cneosa
0a ce yeau nNOKpueane Ha paziuKkama
Medxncdy CmoOUHOCMma HA NPexevpieHUme
deno3umu u cmoiHocmma Ha
aKmueume, npexevpieHu Ha Kynyeay uiu
mocmoea uncmumyyus. CI'/] cneosa
CHUL0 0a MOHce 0a yuacmea 6
€6eHmMYaIHOMO puHancupane, Koemo
Kynyeausm modice 0a U3UCKea Kamo
yacm om coenkama, 3a 0a ce 2apaHmupa
3ana3zeanemo Ha He206ama Kanumaioea
RO3UUUA U CNA36AHEMO HA He208UMe
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kanumanoeu uzuckeanus. Ilookpenama
na CI'/] 3a oeiicmeue no
npecmpyKkmypupane cjieoga 0a 0voe upe3
napuunu cpeocmea uiu noo opya
¢opma, kamo nanpumep 2apanyuu uiu
cnopasymeHus 3a cnooensane Ha 3a2you,
Koumo mozam 0a ceeoam 00 MUHUMYM
6Bb30elicmeuemo Ha NOOKpenama 6bpxy
HanuyHume punancosu cpeocmea Ha
CI'/l, kamo cvuiespemenno no3eonsaeam
gunancoeomo yuacmue na CI'/] oa
U3NDBIIHAEA NOCHAGEHUME MY UeTlU.

HN3menenne 136
Enrun Eporay

IIpenJioxkenue 3a TUpPEeKTUBA
Cpboopaxenue 43

Texcm, npeonooicen om Komucusma

(43) 3a oa ce zapanmupa oocmamuvuna 3anuuaea ce

2bEKABOCH U 0a ce Y/leCHU HaMecama Ha
CTI'/] 6 nookpena na uznonzeanemo Ha
UHCmMpyMenmume 3a
npecmpykmypupamne, K02amo me 600am
00 HanycKanemo Ha nazapa om cmpana
HA UHCIMUMYUUAMA 6 PEIHCUM HA
npecmpykmypupane u Ko2amo e
Heo0X00umo 0a ce npedomepamu
noemanemo Ha 3azyou om
6110)icumenume, ciedéa 0a ce ymouHam
HAKOU ACneKmu Ha U3N0Ja36aHemo Ha
CI'Jl npu npecmpyxkmypupane. Ilo-
CReyuaIno e HeodXo0umMo 0a ce ymouHu,
uye CI'/] mosce 0a ce usnonzea 3za
coenKume no npexevpiane, KOUmo
6KJII0Y6aAm Oeno3umu, 6 m.u.
0m206apaAuiU Ha YC108UAMA OeNO3UmMuU
nao capanmupanus om CI'/] pasmep,
KaKmo u — 6 onpeoenenu cayvyau u npu
ACHU Kpumepuu — 0eno3umu, KOUmo He
noonesxcam na uznaawane om CIJ]. C
¢unancoeomo yuacmue na CI/] cneosa
0a ce yeau noKpueane Ha paznuKama
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MexHcoy CMoOIHOCHMA HA NPEXEbPeHUme
deno3umu u CmouHoCmma Ha
aKmueume, npexevpieHu Ha Kynyeay uiu
mocmoea uncmumyyus. CI'/] cneosa
COUL0 0a MOHce 0a yuacmea 6
€6eHmyanomo unancupane, Koemo
Kynyeausm moxice 0a U3uCKeda Kamo
yacm om coenkama, 3a 0a ce 2apaHmupa
3anazeanemo HA He206amMa KANUMAanoed
nO3UUUA U CNA36AHEMO HA He206UMme
kanumanoeu uzuckeanus. Ilookpenama
na CI'/] 3a oeiicmeue no
npecmpyKkmypupane cjieoga 0a 0voe upe3
napuuHu cpeocmea uiu noo opya
¢opma, kamo nanpumep 2apanyuu unu
CnopasymeHus 3a cnooenane Ha 3azyou,
Koumo mozam 0a ceeoam 00 MUHUMYM
6b30€elicmeuemo Ha NOOKpenama 6bpxy
HanuyHume punancoseu cpeocmea Ha
CI'/l, kamo cvuiespemenno no3eonsaeam
gunancoeomo yuacmue na CI'/] oa
U3NDBIIHAEA NOCHMAGEHUME MY UeTlU.

Or. en

ObocHoska

IIpeonoocenomo yowaxcasamne na cohuHancuparemo upes poHoose 3a 2apanmupane Ha
Ooenosumume mps66a 0a 6voe omxevpeno. [lo-cneyuanno 6vb8 8Pv3KA € NPEOTIONCEHOMO
PAa3muUpsA8ane Ha 3auWumama Ha eodcumenume 8b6 8Pb3Kda ¢ He3awumerume 0eno3umu —
KOEemo npomueopeyu Ha Maoama — mosea Modice 0a OKaxNce CEPUOIHO 8b30eUCMBUE 6bPXY
U3UCKBAHUAMA 3 PUHAHCUpaHe U 0a 008ede 00 PUHAHCOB0 U3YEepNBaHe Ha cxemume 3a

capanmupaHe Ha Odenoszumume.

HN3menenne 137
Enrun Eporay

IIpenJioxkenue 3a TUpPEKTUBA
CrobOpakenune 44

Texcm, npeonosicen om Komucusma

(44) @unancoseomo yuacmue na CIj]
npu npecmpyKkmypupane cjieoea 0a
noonejicu Ha U36eCMHU 0ZPAHUYECHUSL.
ITvpeo, cnedsa oa ce 2apanmupa, ue
ecaka 3azyoa, koamo CI/] mosce oa
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Hszmenenue

3ajiuuaea ce

AM\1287803BG.docx



nomnece 6 pezyimam Ha Hameca 6
npecmpykmypupanemo, He Hadeuuiasea
3azyoama, koamo CI'/] ou nonecna npu
HeCHCMOoAmMeaIHocm, aKo Uniamu
ObIMHCUMUME CYMU HA 6110 CUmenume ¢
2apaHmupanu 0eno3umu u 6CIMbNU 6
mexHume 63eMaHus 6bpXy aKmueume Ha
uncmumyyuama. Tazu cmoiitnocm cneoga
0a 0v0e onpedenena 6v3 0CHO8A HA
onpeoenane Ha pazxodoephekmugnocmma
6 chomeemcmeue ¢ Kpumepuume u
memooonozuama é /lupekmuea
2014/49/EC. Te3u kpumepuu u
MEmo00102us c1edéa 0a ce U3noa36am u
npu onpeoenane Ha mpemupanemo,
koemo CI/] ou nonyuyuna, ako
UHCMUmMyyuama e 00eKm Ha 00uYaiHo
npou3600CcME0 NO HECHCMOAMETHOCH,
Ko2amo ce uzevpuiéa nocieosauiama
OUeHKa ¢ 0211e0 npoeepKa Ha CNA36aHemo
Ha RPUHYUNA 3a CNPABEOTUBO
mpemupane Ha Kpeoumopume u
onpeoenane Ha ovaxcumomo na CI'j]
obezuemenue. Bmopo, pazmepvm na
gunancoeomo yuacmue na CI'/] 3a
NOKpueane Ha paziuKkama mexcoy
aKmueume u nacugume, KOuUmo uie
0v0am npexevpiienu HA KYynyeay uiu Ha
MOCMO06a UHCMUMYYUA, He C11e08a 0a
HaodsuwIaea pa3iuKama mexcoy
npexevpieHume aKmueu u
npexevpieHume 0eno3umu u
3A0BANCEHUSA CHC COUUA UL NO-6UCOK
Peo npu HeCLCMOAMENHOCH Om me3u
oenoszumu. Toea 6u capanmupano, ue
¢unancoeomo ywacmue na CI'/] ce
U3Nn0/136a €OUHCMEEHO C Uel 0a ce
uzbezne no yenecvroopaznocm
npexevpaAHemo Ha 3a2ydu Ha
6110)cumenume, a He 3a 3auiuma Ha
Kpeoumopume, 4uumo 63eManus npu
HeCLCMOAMmMEeIHOCH CA C NO-HUCHK pPeo
om denozumume. Coopvm na
¢unancoeomo ywacmue na CI /] 3a
NOKpueane Ha paziuKkama mexcoy
aKmueume u nacugume u PUHAHCOBOMO
yuacmue na CI'/] 6 coocmeenusn
Kanumain Ha cybexma npuemamer ooaye
He c/1edsa 0a HA0BUWLABA pa3xooume 3a
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usnnaujane Ha OvbadHCUMUMeE CyMU HA
610Jcumenume ¢ 2apaHMuUpPaHu
oeno3umu, U34UCieHU 6b3 OCHO6A HA
onpeoensinemo Ha
paszxoooedexmusnocmma.

Or. en
ObocHoska

IIpeonoowcenomo yowvaxcasane Ha couHancuparemo ype3 oHA08e 3a 2apaHmupane Ha
oenozumume mpsao6a 0a 6v0e omxewvpiaeHo. I[lo-cneyuanino 6v6 8Pb3KA C NPEONOHCEHOMO
Pazumupasane Ha 3auWumama Ha 6J0dcUmenume 6b6 8pb3Kda ¢ He3awumenume 0eno3umu —
KOemo npomusopeyu Ha MaHoama — moea Moxice 0a OKAX’ce CePUO3HO 8b30elCBUE 8bDXY
U3UCKBAHUAMA 3a puHancupane u 0a 0osede 00 PUHAHCOBO U3UEPNBAHe HA cXxeMume 3a
2apanmupane Ha Oenosumume.

HN3menenne 138
Mapkyc ®@epoep, XepoepT lopdman

IIpenJioxkenue 3a TUpPEeKTUBA
Cpboopaxenue 44

Texcm, npeonooicen om Komucusma H3menenue
(44) ®unancosoro yuactue Ha CI'Jl mpu (44)  dunancosoro yuactue Ha CI'Jl mpu
MIPECTPYKTYPHUPAHE CIIE/BA Ja MMOJIEKH Ha MIPECTPYKTYPHUPAHE CJIe/BA Ja MOJIEKH Ha
uzeecmnu ozpanuuenus. Ilvpeo, cnedsa MHO20 CIMPO2U OZPAHUYEHUA.

oa ce apanmupa, ye écaka 3azyoa,
koamo CI'J] moosice 0a nonece 6
pe3yaimam Ha Hamecd 6
npecmpyKkmypupanemo, He Ha08uwiasea
3azybama, koamo CI'/] 6u nonecna npu
HeCLCMoAmeaHocm, aKo uniamu
ObIHCUMUME CYMU HA 6110 CUmenume ¢
2apanmupanu 0eno3umu u 6CIMvnU 6
mexHume 63eMaHusA 6bpXy aKmueume Ha
uncmumyyuama. Tazu cmoiinocm cneosa
0a 6v0e onpeodesieHa 6b3 OCHO6A HA
onpeoensane Ha pazxodoehekmugHocmma
6 cbomeemcmeue ¢ Kpumepuume u
Mmemooonozuama 6 /lupekmuea
2014/49/EC. Te3u kpumepuu u
Memo00102us c1edsa 0a ce u3no3eam u
npu onpeoenane Ha Mpemupanemo,
kxoemo CI/] ou nonyuuna, ako
UHCMUmMyyuama e 00eKm Ha ooOu4aino
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nPOU3600CHI80 NO HECHLCHMOAMETHOCHL,
Ko2amo ce u3evpuiéa nocieosauiama
OUeHKa ¢ 0271€0 NPoBepKa HA CNA36AHemo
Ha NPUHYUNA 3a CRPABEOIUGO
mpemupane Ha Kpeoumopume u
onpedenane na ovaxcumomo na CI'jl
ooe3uiemenue. Bmopo, pazmepvm na
¢unancoeomo yuacmue na CI'/] 3a
NOKpugane Ha paziuKama mexcoy
aKmueume u nacueume, KOUmMo uje
0v0am npexevpiienu Ha Kynyeay uiu Ha
MOCHO06a UHCIMUMYYUA, He c/1e06a 0a
Haoeuwiaea paziuKama mexicoy
npexevpieHume aKmueu u
npexevpiieHume 0eno3umu u
3A0BANCEHUA CHC COUUA UTIU NO-6UCOK
Peo0 npu HeCLCMOAMETHOCH O me3u
oenozumu. Toea 6u capanmupano, ue
gunancoeomo yuacmue na CI'/] ce
U3N0136a €OUHCMEEHO C Yen 0a ce
uzbezne no yenecvboopazHocm
npexevpasAHemo Ha 3a2y0u Ha
6110)cumenume, a He 3a 3auiuma Ha
Kpeoumopume, Yuumo 63eMaHus npu
HeCLCMOAMEIHOCH Ca ¢ NO-HUCHK peo
om denozumume. Coopvm Ha
dunancoeomo yuacmue na CI'/] 3a
NOKpueamne Ha paziuKama mexcoy
aKmueume u nacueume u PUHAHCOBOMO
yuacmue na CI'/] 6 coocmeenusn
Kanuman Ha cydexma npuemame ooaye
He c1e06a 0a HA0BUULABA Pa3xXooume 3a
u3naauane Ha OBINCUMUMeE CYMU HA
é10xcumenume ¢ 2apaHmMupanu
0eno3umu, U34UcjieHU 6b3 0CHO8A HA
onpeoensinemo Ha
pasxodoeghexmugnocmma.

Or. en
HN3menenne 139
Ilenpy Mapkew, Pene Penazu, Opop Jlaawok, Xonac ®epHanaec
IIpenJioxkenue 3a TUpPEeKTUBA
CpobOpaxkenue 44
AM\1287803BG.docx 113/197 PE754.692v01-00
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Texcm, npeonoscen om Komucusama

(44) ®wunancosorto yuactue Ha CI'/] npu
MIPECTPYKTYPUPAHE CIIe/[Ba Ja MOIEKH Ha
W3BECTHH orpaHnyeHus. [IbpBo, crenBa qa
ce rapaHTupa, 4e Bcsika 3ary0a, kosito CI'J]
MOJKE J]a TIOHECE B pe3yJITaT Ha HaMeca B
MPECTPYKTYPUPAHETO, HE HA/IBHUILIABA
3ary0ata, kosito CI'/] 6u monecna mpu
HEChCTOATEIHOCT, aKO U3IJIaTh
TBIDKAMUTE CyMH Ha BIIOKUTEITUTE C
rapaHTUPaHU JACTIO3UTH U BCTHIIN B
TEXHHUTE B3CMaHHS BbPXY aKTUBUTE HA
WHCTUTYLIMATA. Ta3u CTOMHOCT clieqBa aa
ObJe orpesieseHa Bb3 OCHOBA Ha
OTpeJieNIIHe Ha Pa3Xx0/10e(eKTUBHOCTTA B
CBHOTBETCTBUE C KPUTEPHHTE U
Metononorusara B upexktusa 2014/49/EC.
Te3u KpuTepUH U METOIOJIOTHS CIIe/IBA Ja
ce M3IOJI3BAT U NPH ONpeesssHe Ha
Tpetupaneto, koero CI'J] 6u nonyumuna,
aKO MHCTUTYIHTA € 00eKT Ha O0MYaifHO
MIPOU3BOJICTBO MO HECHCTOATEIHOCT,
KOTaTo ce U3BBPIIBA MOCIEeABAIATA
OLIEHKa C OrJjie]l IPOBEpKa Ha CIIa3BaHETO
Ha TPUHIUIIA 32 CIPaBEJIMBO TPETUPAHE
Ha KPEJIUTOPUTE U OTIPEICIISTHE Ha
npxuMoto Ha CI'Jl o6esmerenue. Bropo,
pa3MepbT Ha PUHAHCOBOTO y4acThe Ha
CI'/l 3a mokpuBaHe Ha pa3iHKaTa MEKIY
aKTUBHUTE U ITACUBUTE, KOUTO IIe OBbaaT
MPEXBBHPIICHU Ha KyMyBad WM HA MOCTOBA
WHCTHUTYIIWS, HE CJICIBA J1a HAJBUIIABA
pasnuKaTa MeXIy MPEeXBbPICHUTE aKTUBU
Y TIPEXBBHPIICHUTE JICTIO3UTH U 3aTbIDKCHHS
ChC CHIIHSI UITU TI0-BUCOK peJl IpH
HECHCTOATEITHOCT OT TEe3H JIENIO3UTH. ToBa
Ou rapaHTupano, ye GUHAHCOBOTO y4acTHe
Ha CI']] ce u3mos3Ba eqUHCTBEHO C 11 J1a
ce u3berHe 1o 1enecro0pazHocT
MIPEXBBPJIIHETO Ha 3ary0u Ha
BIIOKUTENINTE, a HE 3a 3alllUTa Ha
KPEAUTOPHUTE, YHUTO B3EMAHUS TIPU
HECHCTOSATEIHOCT Ca C TIO-HUCHK peJl OT
nerozutute. COOPHT Ha (HUHAHCOBOTO
yudactue Ha CI'/] 3a nokpuBaHe Ha
pas3nuKara MeXIy aKTHBHTE M TACHBUTE U
¢unancoBoro yuactue Ha CI'/] B
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Hzmenenue

(44) ®wunancooto yuactue Ha CI'/] npu
IIPECTPYKTYPHUPAHE CJIEBA Aa MTOAJIEKH Ha
u3BeCTHU orpaHuueHus. [IbpBo, ciensa na
ce rapaHTHpa, 4e Bcsika 3aryoa, kosito CI'/]
MOJK€ Jla TIOHECE B pe3yJIiTaT Ha HaMeca B
IIPECTPYKTYPUPAHETO, HE HA/IBUILIABA
3ary0ata, kosito CI'J] 6u monecna npu
HECHCTOATENHOCT, aKO U3ILIaTH
IBIKUMHUTE CyMH Ha BJIOKUTEJINTE C
rapaHTUPaHU AETIO3UTU U BCTHIIN B
TEXHHUTE B3€MaHUsI BbpXY aKTUBUTE Ha
MHCTUTYLUATA. Ta3u cTOMHOCT ciieaBa 1a
ObJe ompeneseHa Bb3 OCHOBA Ha
OIpeJiesIsIHE Ha Pa3Xx0/10e(eKTUBHOCTTA B
CbHOTBETCTBUE C KPUTEPUUTE U
metononorusara B Jlupexrusa 2014/49/EC.
Bropo, pazmepbT Ha (PHHAHCOBOTO
yuactue Ha CI'J] 3a nokpuBaHe Ha
pasiuKaTa MEeXJy aKTUBHUTE U ITaCUBUTE,
KOMTO I11e Ob/1aT MPEXBBPICHH Ha KyITyBay
WM Ha MOCTOBA MHCTUTYIIMS, HE CJIe/[Ba Ja
HAJBUILIABA pa3IvKaTa MEXKIY
MIPEXBBPJICHUTE AKTUBU U NPEXBbPIICHUTE
JETIO3UTH U 3aJbJDKEHUS ChC ChILUS WIH
[I0-BHCOK PEeJl IIPU HECHCTOATETHOCT OT
Te3u aeno3utu. ToBa Ou rapanTupano, ye
¢unancosoto yuactue Ha CI'/] ce
M3I10J13Ba €IMHCTBEHO C LIeJ J]a ce U30erHe
IO 11eJIECHOOPA3HOCT MPEXBBHPIITHETO HA
3aryOH Ha BIIOXKUTENIUTE, a HE 3a 3allluTa
Ha KPeIUTOPUTE, YUUTO B3EMaHUS NpU
HECBCTOSATEIHOCT €a C TIO-HUCHK PeJl OT
nenozutrure. COOpbT Ha (UHAHCOBOTO
ydactue Ha CI'J] 3a nokpuBaHe Ha
pasiuKaTa MEeXy aKTUBUTE U TaCUBUTE U
¢unancosoro yuactue Ha CI'J[ B
coOCTBEHUS KaluTal Ha cy0ekTa
npuematen obaue He ciefBa Ja
HAJBUIIIaBa Pa3X0UTe 3a U3IUIALaHE Ha
IOBJDKUMHUTE CyMH Ha BJIOKUTEJINTE C
rapaHTUPaHU JAETIO3UTH, U3UHCIECHU Bb3
OCHOBA Ha OIIPEJEISIHETO Ha
pa3zxon0e(eKTUBHOCTTA.
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COOCTBEHUS KaIluTal Ha cyOekTa
npremaren obade He cle/Ba J1a
Ha/IBHIIaBa Pa3XxO/NTe 32 M3IUIAIIAaHe Ha
IBIKUMHUTE CyMH Ha BIIOKUTEIIUTE C
rapaHTUpaHu JCTIO3UTH, U3YHCIICHHU BbH3
OCHOBA Ha OIpeIeTHETO Ha
pa3zxonoeeKTUBHOCTTA.

HN3menenue 140

Or. en

Mapko /I3anu, Banentuno I'pant, AHToHu0 Mapust Punanau

IIpeasnoxenne 3a TMpeKTHBA
CrobOpaxkenue 44

Texcem, npeonosicen om Komucusma

(44) ®wunancosorto yuactue Ha CI'/] npu
MIPECTPYKTYpPUPAHE ClIe/Ba Ja MOAIEKH Ha
W3BeCTHU orpanndeHus. [IspBo, ciensa ga
ce rapaHTupa, ye Bcsika 3ary0a, kosito CI'J]
MOKE J1a IOHECEe B PE3yJITaT Ha HaMeca B
MPECTPYKTYPUPAHETO, HE HA/IBUILIABA
3ary0ata, kosito CI'J] 6u monecna npu
HECBHCTOSTEIHOCT, aKO HU3ILJIATH
JTBJDKAMHATE CYMU Ha BIIOKUTEIUTE C
rapaHTUPaHU JACTIO3UTU U BCTHIIU B
TEXHHUTE B3CMAaHHS BbPXY aKTUBUTE HA
MHCTUTYLMATA. Ta3u cTOMHOCT clieqBa aa
ObJie onpeenieHa Bb3 OCHOBA Ha
orpezernsiHe Ha pa3Xxo10eeKTUBHOCTTA B
CHOTBETCTBUE C KPUTEPHUUTE U
Metononorusara B Jlupexktusa 2014/49/EC.
Te3u kpuTepuu U METOMOJIOTHS CIIeABA 1A
C€ U3MOJI3BAT U MPHU ONpeeisTHE Ha
Tpetupanero, koero CI'J] 6u nomyumnna,
aKO MHCTUTYIHTA € 00eKT Ha 00MYaifHO
MIPOU3BOJICTBO MO HECHCTOSTEITHOCT,
KOTaTo ce U3BBPIIBA MOCIeABAIIATa
OIICHKA C OTJIe]] MPOBEPKA HA CIIa3BaHETO
Ha TPUHIUIIA 32 CIPaBEIMBO TPETUPAHE
Ha KPEeIUTOPUTE U OTIPEIeTISTHE Ha
nemxumoto Ha CI'Jl o6esmerenue. Bropo,
pa3MepbT Ha (PUHAHCOBOTO YYacTHE Ha
CI'/l 3a mokpuBaHe Ha pa3iHKaTa MEXKIY
AKTHUBUTE U IIACUBHUTE, KOUTO III¢ ObJAT
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Hszmenenue

(44) ®wunancosoto yuactue Ha CI'/] npu
MPECTPYKTYpPUPAHE CIIe/IBA J1a TOAJIEKHU Ha
W3BeCTHU orpaHudeHus. [IspBo, ciensa ga
ce rapaHTupa, 4e Bcsika 3ary0a, kosto CI'J]
MOJK€ J1a IOHECEe B PE3YJITaT Ha HaMeca B
MPECTPYKTYPUPAHETO, HE HA/IBUILIABA
3ary0ata, kosito CI'J] 6u monecna npu
HECBHCTOSTENHOCT, aKO U3ILIATH
TBJDKAMHATE CYMU Ha BIIOKUTEITUTE C
rapaHTUPaHU JACTIO3UTH U BCTHIIU B
TEXHUTE B3€MaHUs BbPXY aKTHUBUTE Ha
MHCTUTYUUsATA. Ta3u CTOMHOCT ciieqBa aa
ObJie onpeieNieHa Bb3 OCHOBA Ha
ompezernsiHe Ha pa3Xxo10epeKTUBHOCTTA B
CHOTBETCTBHUE C KPUTEPHUHUTE U
Metononorusara B upexktusa 2014/49/EC,
Kamo ce g3emam npeosud 6CUUKuU
cvomeemuu akmopu, 6KI0YUMETHO
CMOIHOCMMA HA napume 6v6 ePememo,
KaKmo u 3a0a6anuama npu cvboupanemo
Ha cpeocmea u npoyenmume Ha
cvOupane na e3emanuama npu
npouU3600cMEa nNO HeCHLCMOAMETHOCHL,
613 0CHO6A HA HAYUOHATIHUME
ocooenocmu. Te3n Kputepuu u
METOJIOJIOTHS CJIe/IBa J]a CE U3IMOI3BaT U
MIPU OTIpEJIEIIsTHE Ha TPETUPAHETO, KOETO
CI'/] Ou nony4usa, ako UHCTUTYLIUATA €
00EKT Ha 00MYaifHO IPOU3BOJICTBO TIO
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MIPEXBBPIICHN Ha KyIlyBad MM HA MOCTOBA
WHCTHUTYILIMS, HE CTIE/IBA J1a HAa/IBUIIIABa
pa3imKaTa MeXAy MPEXBHPICHATE aKTHBH
Y IPEXBBPICHUTE JICMO3UTH U 33 IbIKEHUS
CHC CBHIUS WM MTO-BUCOK PEJI IPH
HECHCTOATEIHOCT OT Te3H JIeN03uTH. ToBa
Ou rapaHTHpalo, 4e¢ GUHAHCOBOTO yUaCTHE
Ha CI'l ce u3moa3Ba €IMHCTBEHO C IIeN /1a
ce u30eruHe 1o 1neaecho0pa3HOCT
MIPEXBBHPIITHETO Ha 3ary0u Ha
BJIOXKHTEJINTE, a HE 32 3aIlUTa Ha
KPEAUTOPHUTE, YUUTO B3EMAHUS TPU
HECHCTOSATEITHOCT Ca C MO-HUCHK peJl OT
neno3uture. COOPHT Ha (PUHAHCOBOTO
yuactue Ha CI'J] 3a mokpuBaHne Ha
pasnuKaTa MEeXy aKTHBUTE U TAaCUBUTE U
¢unancoBoto yuactue Ha CI'/[ B
CcOOCTBEHUS KaluTal Ha cyOeKTa
npuemares obaude He ciefiBa J1a
HAJBUIIIaBa Pa3XOUTE 32 M3IUIALAaHEe HA
TBIDKAMUTE CyMH Ha BIIOKUTEITUTE C
rapaHTUPAHU JACTIO3UTH, U3YUCICHU Bb3
OCHOBA Ha OIPEEIITHETO Ha
pa3xo10epeKTUBHOCTTA.

HN3menenne 141
Kua Boaiie, Credpanu Uon-Kypren

IIpenJioxkenue 3a TUpPEeKTUBA
CrobOpakenue 44

Texcm, npeonosicen om Komucusma

(44) ®wunancosoto yuactue Ha CI'/] npu

NIPECTPYKTYpHpaHe ClIe/Ba J1a MOAJIEKH Ha
U3BECTHU orpaHuueHus. [IspBo, cienBa na

PE754.692v01-00

116/197

HECHCTOSATEIHOCT, KOTraTo C€ U3BBPILBA
IoCJIeBalllaTa OLIEHKa ¢ OrJie]l IPOBEpKa
Ha CMa3BaHETO Ha MPUHIIMIIA 32
CIPaBEUIMBO TPETUPAHE HAa KPEAUTOPUTE U
onpeaesnsiHe Ha IbHKkUMoTo Ha CI'/]
obesmierenue. Bropo, pazmMepsT Ha
¢unancosoto yuactue Ha CI'/] 3a
MIOKpHUBAaHE Ha pa3lMKaTa MEXIy aKTUBUTE
Y TIaCUBUTE, KOUTO 11Ie OBbAAT MPEXBHPICHU
Ha KyIyBad WIA HA MOCTOBA UHCTUTYIIMS,
He Clie/[Ba /1a HaJBUIlIaBa pa3jnKaTa
MEX1y IPEXBBPICHUTE aKTUBU U
MPEXBBHPJICHUTE JIETIO3UTH U 3aIbKEHUS
ChC CBIIMSI WU M0-BUCOK peJ IpU
HECHCTOSATEIHOCT OT TE€3H JIeN03uTH. ToBa
Ou rapaHTHpao, ye (UHAHCOBOTO y4acTHe
Ha CI'J] ce m3momn3Ba eIMHCTBEHO C IIeT Ja
ce n3berHe mno 1eaecbo0pasHoCT
MIPEXBBPJISHETO Ha 3ary0u Ha
BJIOJKUTENINTE, a HE 3a 3alllUTa Ha
KpEAUTOPUTE, YUUTO B3EMaHUs NpU
HECBCTOATEIHOCT €a C IIO-HUCHK peJl OT
nenozurure. COOpbT Ha (UHAHCOBOTO
yudactue Ha CI'J] 3a nokpuBaHe Ha
pasiuKaTa MeX/y aKTUBUTE U TaCUBUTE U
¢unancosoro yuactue Ha CI'J[ B
coOCTBEHUS KaluTal Ha cy0eKTa
npuematen obaue He cie/Ba Ja
HaJBUIIIaBa Pa3XxoUTe 3a U3IUIalaHe Ha
IOBJKUMHUTE CyMH Ha BIIOKUTEJINTE C
rapaHTUPaHU JAETO3UTH, U3UHCIECHU Bb3
OCHOBA Ha OIIPEJEISTHETO Ha
pa3zxoa0e(eKTUBHOCTTA.

Or. en

Hszmenenue

(44) ®wunancosoto yuactue Ha CI'/] npu
IPECTPYKTYpHpaHe CiIeBa J1a MOAJIEKH Ha
U3BeCTHU orpaHuueHus. [IbpBo, ciensa na
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ce TapaHTHpa, ue Besika 3aryoa, kosito CI'J]
MOJKE J]a [IOHECE B pE3yJITaT Ha HAMeca B
MIPECTPYKTYPUPAHETO, HE HA/IBUILIABA
3ary0ara, kosaro CI'Jl 6u nmoHecna nmpu
HECHCTOSATEIHOCT, aKO U3ILJIaTH
IBIKUMHUTE CyMH Ha BIOKUTEINTE C
rapaHTUPaHU JAETIO3UTH U BCTHIIU B
TEXHUTE B3EMAaHUS BbPXY aKTUBUTE HA
WHCTUTYIUATA. Ta3u CTOMHOCT clieqiBa aa
ObJie onpesiesieHa Bb3 OCHOBA Ha
orpeziesisiHe Ha pa3Xxo/10e(eKTUBHOCTTA B
CBOTBETCTBUE C KPUTEPUUTE U
Metonosoruara B upexrusa 2014/49/EC.
Te3u kpuTepuu U METOAOJIOTHS ClIEABa J1a
Ce M3I0JI3BAT U IIPU ONpEEIIIHE Ha
Tpetupaneto, koero CI'J] 6u momyumnna,
aKO MHCTUTYIUATA € O0EKT Ha OOMYAITHO
IIPOU3BOJICTBO 110 HECHCTOSITEIHOCT,
Ko2amo ce u3evpuiéa nocieosauiama
OUeHKa ¢ 0211e0 npoeepKa Ha CNA36aHemo
Ha NPUHUUNA 34 CNPAGEONUBO
mpemupane Ha Kpeoumopume u
onpeoenane Ha ovaxcumomo na CI'j]
obezuemenue. Bropo, pazMepbT Ha
¢unancosoro yuactue Ha CI'/] 3a
IIOKpPUBAHE Ha pa3IMKaTa MEXKIYy aKTUBUTE
U IaCUBUTE, KOUTO LIe OBbAAT MPEXBBPIICHU
Ha KyIlyBaud WIA HA MOCTOBA UHCTUTYIIMS,
HE cJIe/[Ba /1a HaJBUIlIaBa pa3jiuKaTa
MEXy IPEXBBPIECHUTE aKTUBH U
MIPEXBBPIICHUTE JICTIO3UTH U 3a1bIKEHUS
ChC CBIIMS WU I0-BUCOK PeJ IIpU
HECHCTOSATEIHOCT OT TE€3H JIeN03UTH. ToBa
06U rapaHTHpao, 4e GUHAHCOBOTO y4acTHe
Ha CI'J] ce u3moa3Ba eIMHCTBEHO C IIeT 1A
ce n3berHe 1o 1eaecbo0pasHoOCT
MIPEXBBHPJIIHETO Ha 3ary0u Ha
6110)icumenume, a He 3a 3aIUTa HA
KpEAUTOPUTE, YUUTO B3EMaHUS IpU
HECBCTOSATEIHOCT €a € TIO-HUCBK PeJl OT
oenozumume. CO0pBT Ha (PUHAHCOBOTO
yudactue Ha CI'/] 3a nokpuBaHe Ha
pasnuKaTa MeXJy aKTUBUTE U TaCUBUTE U
¢unancoBoro yuactue Ha CI'Jl B
coOCTBEHUS KaluTal Ha cy0eKTa
npuemaTten obaue He cie/Ba Jia
HaJBUIIIaBa Pa3XOIUTE 3a U3IUIALLAHE HA
IOBJDKUMHUTE CyMH Ha BIOKUTEINTE C
rapaHTUPAHU JAETIO3UTH, U3YUCIIEHU Bb3
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ce TapaHTHpa, ue Beska 3aryoa, kosro CI']
MOJKE J]a [IOHECE B pE3yJITaT Ha HaMeca B
MPECTPYKTYPUPAHETO, HE HA/IBUILIABA
3ary0Oara, kosaro CI'Jl 6u nmonecna npu
HECHCTOSATEIHOCT, aKO U3ILIaTH
IOBIKUMHUTE CyMH Ha BJIOKUTEIINTE C
rapaHTUPaHU JAETIO3UTH U BCTHIIU B
TEXHUTE B3EMaHMsI BbPXY aKTUBUTE Ha
WHCTUTYIUATA. Ta3u CTOMHOCT clieqiBa 1a
ObJe onpeseseHa Bb3 OCHOBA Ha
orpeziesisiHe Ha pa3Xo/10e(peKTUBHOCTTA B
CBHOTBETCTBUE C KPUTEPUUTE U
Metononorusara B Jlupexkrusa 2014/49/EC.
Te3u kpuTepuu U METOAOJIOTHS ClIeABa J1a
Ce M3MOJ3BAT U IIPU ONpEEIIHE Ha
TpetupaneTo, koeto CI'J] 6u nmomyumnna,
aKO MHCTUTYIUATA € O0EKT Ha OOMYAIHO
IIPOU3BOJCTBO 110 HECHCTOSTEIHOCT.
Btopo, pazmepbT Ha (PHHAHCOBOTO
yuactue Ha CI'J] 3a nokpuBaHe Ha
pasiuKaTa MEeXJy aKTUBHUTE U ITaCUBUTE,
KOMTO I11e Ob/1aT MPEXBBPICHH Ha KyITyBay
WM Ha MOCTOBA MHCTUTYIIMS, HE CJIe/IBa Ja
HaJBUILIABA pa3IvKaTa MEXKIY
MIPEXBBHPJICHUTE AKTUBU U NPEXBbPIICHUTE
JETIO3UTH U 3aJbJDKEHUS ChC ChILUS WIH
[I0-BUCOK PeJl IIPU HECHCTOATETHOCT OT
Te3u aeno3utu. ToBa Ou rapanTupano, ye
¢unancosoto yuactue Ha CI'/] ce
U3I10J13Ba €IMHCTBEHO C LIeJ J]a ce U30erHe
IO 11eJIECHOOPA3HOCT MPEXBBHPIITHETO HA
3aryOu Ha omezoeapawiume Ha ycioguama
6110JIcumenu, a He 3a 3alIUTa Ha
KpEAUTOPUTE, YUUTO B3EMAHUS IpU
HECHCTOSATEIHOCT Ca C IO-HUCHK PeJ] OT
omezosapawume Ha ycio6uama
oenoszumu. COOpBT Ha PUHAHCOBOTO
yuactue Ha CI'Jl 3a mokpuBaHe Ha
pasiuKaTa MeXy aKTUBUTE U TaCUBUTE U
¢unancosoro yuactue Ha CI'J[ B
coOCTBEHUS KamuTal Ha cy0ekTa
npuematen obaue He cie/Ba Ja
HaJBUILIAaBa Pa3X0UTe 3a U3IUIALAHE Ha
IOBIDKUMHUTE CyMH Ha BJIOKUTEJINTE C
rapaHTUPaHU JAETIO3UTH, U3UUCIECHU Bb3
OCHOBA Ha OIIPEJEISIHETO Ha
pa3zxoa0e(eKTUBHOCTTA.
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OCHOBA Ha ONPEAEIISTHETO Ha
pa3xon0epeKTUBHOCTTA.

Or. en

Obocnoeka

Tlookpena 3a évgedcoanemo Ha 08YCMENEeHHA CUCMEMA, KOSIMO NOCMuU2a Mo4HUsl 6aianc
medancoy yeenuuasarnemo Ha kanayumema xwa CIJ] npu onpedensinemo Ha
Pazxo00edekmueHocmma u KOHMpOIA Ha MOPATHUSL PUCK OM CIMPAHA HA 20JleMume
8l102HCUMeENU, KOUMO Clledsa 0a 6vO0am mpemupaHnu Kamo 8cexku Opye NbpeocmeneHeH
Heobe3neueH UHeeCmumaop.

N3menenue 142
Enrun Eporay

IIpenJioxkenue 3a TUpPEeKTUBA
Cpodpaxenue 45

Texcm, npednooicen om Komucusma H3menenue

(45) Cneosa oa ce ymounu, ue 6 3a1uuaea ce
pamkume na npecmpykmypupanemo CI'J]
Modice 0a yuacmea ¢ npexevpiaAHemo Ha
3a0b1M4CeHUA, PATUYHU OM
2apanmupanume 0eno3umu, camo axKo
0p2an>mM 3a npecmpyKmypupane cmemmue,
ye denozumume, KOUmMo He ca
2apanmupanu, He mozam oa o6voam
npeomem Ha cnoodesisine HA 3a2yOu, HUMO
0a ocmanam é OCMAaAmMvYHAMA YaACH Om
UHCIUMYYUAMA 6 PEHCUM HA
npecmpykmypupane, Koamo uie 6voe
aukeuoupana. llo-cneyuanno opzanvm
3a npecmpyKmypupane ciedea 0a mModice
oa He paznpedenn 3a2ydou no mesu
oeno3umu, KO2amo moea e Cmpozo
Heo0X00uMo u yenecvyo0paszno, 3a 0a ce
3anazu HenPeKb>CHAMOCmma Ha
Kpumuynume yHKyuu u OCHo6HUmMe
CMONAHCKU OClIHOCMU UTIU, KO2AMO e
Heodx00umo, 3a 0a ce uzbezne WUPOKO
pasnpocmpanenue Ha npooaemume u
¢unancoea necmadbunnocm, Koumo ouxa
Mo21u 0a RPUYUHAM CEPUOZHU
cmyuienus 6 ukonomuxama na Cvioza
unu Ha ovpycaga ynenxka. Cougume
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OCHOGAHUS C/1€068a 0a ce U3NO0A36am u
K02amo npu npexevpianemo Kom
Kynyeau uiu Mocmoea UHCHUMYUUs ce
GKIII0Y6AM 3A0bJINHCEHUS, KOUMO
cnoodenam 3az2ydu, ¢ NO-HUCHK ped om
mo3u na deno3umume. B mo3u cayuaii
NPexevPIAAHEMO HA Me3U 3A0bIHCEHUs,
Koumo cnodenam 3azybu, ne cieosa 0a
noonexcu Ha punancosa nookpena om
CTI'/l. Kozamo 6éce nak ce nanaza maxkaea
gunancoea nookpena, ma cieoea oa 6voe
npeoocmasena om mMexanu3ma 3a
¢unancupane na npecmpyxmypupanemo.

Or. en

ObocHoska

IIpeonoowcenomo yowvaxcasane Ha CouHaHCcUparemo ype3 oHA08e 3a 2apaHmupane Ha
oenozumume mpsao8a 0a 6v0e omxewvpiaeHo. Ilo-cneyuanrno 6v6 8Pb3KA € NPEONOHCEHOMO
PAa3uupasare Ha 3auWumama Ha 610JCUmenume 6b6 6Pb3Ka ¢ He3auwumenume 0eno3umu —
KOemo npomueopedu Ha MaHOama — moga Modxce 0a OKAx#ce CePUO3HO 8b30elicmeue 6bpxy
U3UCK8aHUAMA 3a hunancupame u 0a 0ogede 00 PUHAHCOBO U3Uepneane Ha cxemume 3a

capanmupane Ha Odeno3umume.

HN3menenne 143
EpHecr Ypracyn JlomeHnexk
oT uMeTo Ha rpynara Verts/ALE

IIpeasnoxenne 3a IMpeKTHBA
CpoOpaxenue 46

Texcm, npeonosicen om Komucusma

(46) Kamo ce uma npeosuo
6v3ModcHocmma 3a uznonseane na CI/{
npu npecmpyKkmypupane, e Heo0xo0umo
0a ce ymouHnu 0ONbJIHUMETHO HAYUHBI,
no Kouimo gunancoeomo yuacmue na
CI' /] moosice 0a ce omuuma npu
U3YUCTIAGAHEMO HA U3UCKEAHUAMA 3A
docmwvn 00 mexanumume 3a
¢unancupane na npecmpyxmypupanemo.
AKo coopvm nHa yuacmuemo Ha
aKyuoHepume u Kpeoumopume Ha
UHCMUMYYUAMA 8 PeHCUM HA
npecmpykmypupane noo gpopmama nHa
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3ajiuuaea ce

PE754.692v01-00

BG



BG

Hamansaeamne, ode3yensasane uau
npeoopasyeane na mexuume
3a0baMcenus u uUHAHCO80mo yuacmue
na CI'/l év31u3a nait-manko na 8 % om
o0uwume nacueu Ha UHCMUMYUUAMA, 8
m.u. coocmeen Kanumad,
UHCMUMYYUAMA C1€08a 04 UMa 00CMmvh
00 mMexanusma 3a punancupane Ha
npecmpyKkmypupanemo, 3a 0a noayuu
00NBIHUMENHU CPEOCMEa, KO2Amo moea
e Heo0X00uMo 3a 2apanmupane Ha
echekmuenomo npecmpykmypupane
Cb21aCHO 3an0)cenume my yeau. Kocamo
me3u ycnoeus ca u3nbiHeHu,
dunancoeomo yuacmue na CI'/] cneosa
0a 0voe ocpanuueno 0o pamepa,
Heo0X00um 3a ocuzypAaeane Ha 00CMvh
00 mMexanusma 3a punancupane Ha
npecmpykmypupanemo. 3a oa ce
2apanmupa, ue npecmpyKmypupanemo
npoovdcasa oa ce punancupa
npeoumMHo om évmpeutHume pecypcu Ha
UHCIMUmMyyuama, u 3a 0a ce ceeoam 00
MUHUMYM HAPYUIECHUAMA HA
KOHKYpeHUUuama, 6b3MOHCHOCHMA 34
U3N0136aHe HA PUHAHCOBOMO yuacmue
Ha CI'/] ¢ o2neo ocuzypsaeane Ha docmovn
00 mMexaHusmu 3a punancupane Ha
npecmpykmypupanemo cieoea 0a ce
non36a camo om UHCMUMYYUU, YUMo
NaH 3a npecmpyKmypupane uiu niau 3a
npecmpyKkmypupane Ha zpynama ne
npeosuicoa, ue npu
Hen1amexcocnocoOHoCm JUKeUOayuaAma
UM ce U36bPULEa no HAOIeHCHUA peo,
Kamo ce uma npeosuod, ye 3a me3u
uncmumyyuu MHII3 e onpedeneno om
opzanume 3a npecmpyKmypupane Ha
DasHuuie, KOemo 6K11046a KaKmo
cymama 3a noemaue Ha 3azyoume, maka
U cymama Ha peKanumanu3auyuama.

HN3menenne 144
Enrun Eporay
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IIpeasnoxenne 3a IMpeKTHBA
CpoOpaxenue 46

Texcm, npeonooicen om Komucuama Hzmenenue

(46) Kamo ce uma npeosuo 3aauvaea ce
6v3ModcHOcmma 3a uznonzeane na CI'/]
npu npecmpyKkmypupane, e Heooxo0umo
0a ce ymouHu OONbIAHUMETIHO HAYUH DN,
no Kouimo gunancoeomo yuacmue Ha
CI' /] moostce 0a ce omuuma npu
U3YUCTIABGAHEMO HA U3UCKEAHUAMA 3a
0ocmvhn 00 mexanusmume 3a
¢unancupane na npecmpyxmypupanemo.
AKo coopvm nHa yuacmuemo Ha
aKyuoHnepume u Kpeoumopume Ha
UHCIMUMYYUAMA 8 PEeHCUM HA
npecmpykmypupane noo gpopmama na
Hamanagane, 00e3yeHAaAHe UIU
npeobpasyeane Ha mexHume
3a0v1ICeHUA U hunHanHco8omo yyacmue
Hna CI'/] 6v31u3a nait-manko na 8 % om
o0wume nacueu Ha UHCMUMYYUAMA, 6
m.u. cobcmeen Kanumai,
UHCIUmMYYuama cieoea 0a uma 00Cmvn
00 Mexanusma 3a punancupane Ha
npecmpyKmypupanemo, 3a 0a noayuu
00NBIHUMETHU CPEOCMEa, KO2Amo moea
€ HeoOXo0UMO 3a 2apanmupane Ha
edhekmugnHomo npecmpykmypupane
Cb21acHO 3an0)cenume my yeau. Kocamo
me3u ycioeus ca u3nvjaHeHu,
¢unancoeomo yuacmue na CI/] cneosa
0a 6voe ozpanuueno 0o pamepa,
Heo0X00uMm 3a ocuzypaeane Ha 00CMbH
00 Mexanusma 3a punancupane Ha
npecmpykmypupanemo. 3a 0a ce
2apanmupa, ye npecmpyKmypupanemo
npoovdicasa 0a ce hunancupa
npeouMHO om bmpeutHume pecypcu Ha
UHCmUmMyyuama, u 3a 0a ce ceeoam 00
MUHUMYM HAPYUIEHUAMA HA
KOHKYPeHUUama, 6b3MOHCHOCHMA 34
U3N0136aHe HA YUHAHCOBOMO yuacmue
na CI'J] c o2neo ocuzypsagane na oocmwvn
00 Mexanu3mu 3a punancupane na
npecmpyKmypupanemo cieosa 0a ce
noi36a camo om UHCMUmMyyuu, Yuimo
N1aH 3a npecmpyKmypupane uiu niaH 3a
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npecmpykmypupane na zpynama He
npeosusicoa, ue npu
HEeNn1amexcocnocoonocm nuKeuoayuama
UM ce U36bpuiea no HAOIEHCHUA peo,
Kamo ce uma npeoguo, ue 3a mesu
uncmumyyuu MHUII3 e onpedeneno om
opzanume 3a npecmpyKmypupane Ha
PasHuue, KOemo 6KiI046a KAKmMo
cymama 3a noemane Ha 3azyoume, maka
U cymama Ha peKanumanu3ayusama.

Or. en

Obocnoeka

IIpeonosicenomo yovndicasane Ha cCb@uHancupanemo upes hoH008e 3a capanmupane Ha
oenozumume mps66a oa 6v0e omxgvpreno. Ilo-cneyuanio 6vb6 8Pb3KA C NPEOIOIHCEHOMO
PA3mUpsA8ane Ha 3auWumama Ha e0dcumenune 8b6 8Pb3Kd C He3awumerume 0eno3umu —
KOEemo npomueopeyu Ha MaHoama — mosa Modice 0a OKaNce CEPUO3HO 8b30CUCMBUE bPXY
UBUCKBAHUAMA 3 PUHAHCUPaHe U 0a 008ede 00 PUHAHCOB0 U3YEepNBaHe HA cxemume 3d

capanmupaHe Ha Odenoszumume.

HN3menenne 145
Maptun HInpaeBan

IIpensnoxenue 3a IMpeKTHBA
CpoOpaxenue 46

Texcm, npeonosicen om Komucusma

(46) Kamo ce uma npeosuo
6v3ModcHocmma 3a uznonzeane na CI'/]
npu npecmpykmypupane, e Heo06x00umo
0a ce ymouHu 0ONbJIHUMETHO HAYUHBI,
no Koumo gpuHancoeomo yuacmue Ha

CTI /] moostce 0a ce omuuma npu
U3YUCIABAHEMO HA U3UCKGAHUAMA 34
0ocmvn 00 mexanumume 3a
dunancupane na npecmpykmypupanemo.
AKO cOOpBT HA YYaCTHETO HA aKIIMOHEPUTE
Y KPSJUTOPUTE HA HHCTUTYIIHUATA B PEIKUM
Ha IpeCTPYKTypHpaHe noj ¢popmaTa Ha
HaMaJlsBaHe, 00C3ICHIBaHE WU
npeoOpa3yBaHe HA TEXHUTE 3aAbDKCHUS U
gunancoeomo yuacmue na CI'/] sp3nuza
Hal-MaJIko Ha 8 % OT 00IIKUTE HaCUBU HA
WHCTUTYIIUATA, B T.9. COOCTBEH KaIUTal,
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Hszmenenue

(46)  Axo cOOpBT Ha y4aCTHETO HA
AKIMOHEPUTE U KPSIUTOPHUTE HA
HHCTUTYIHATA B PEIKUM Ha
MPECTPYKTYpHpaHe 1o opmara Ha
HaMmaJsiBaHe, 00e3IeHIBaHE HITH
npeoOpa3yBaHe Ha TEXHUTE 33 IbJKCHUS
BB3JIM3a Hall-MaJIKo Ha 8 % oT oOmuTe
MaCHBH HA HHCTUTYIUSATA, B T.4. COOCTBECH
KaIruTall, HHCTUTYIMSTA ClIe/Ba J]a UMa
JOCTHIT JI0 MEXaHu3Ma 3a (PMHAHCHUPaHEe Ha
MPECTPYKTYPHPAHETO, 3a Ja MOJydHr
JOMBIIHUTEITHH CPEJICTBA, KOTATO TOBA €
He0OXO0IMMO 3a TapaHTHpaHE Ha
€(PEKTUBHOTO NIPECTPYKTYPHUPAHE CHIITACHO
3aJI0’)KEHUTE MY TIEITH.
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WHCTUTYIUATA CJIE/IBA J1a UMa JTIOCTHII 10
MexaHu3Ma 3a GUHAHCHpAHE HA
MIPECTPYKTYPUPAHETO, 3a J1a TTOTYIH
JTOMBJIHUTEITHU CPEICTBA, KOTAaTO TOBA €
Heo0X0IMMO 3a rapaHTHpaHe Ha
€(eKTUBHOTO MPECTPYKTYPUPaHE CHIIACHO
3anokeHuTe My uenu. Koeamo mesu
ycnogus ca usnviHenu, PUHAHCO80MO
yuacmue na CI'/] cneosa oa 6v0e
0Zpanuueno 00 pamepa, Heo0Xo0um 3a
ocuzypaeane Ha 00CHbN 00 MEXAHUZMA
3a punancupane na
npecmpykmypupanemo. 3a 0a ce
2apanmupa, ue npecmpyKmypupanemo
npoovdcasa 0a ce punancupa
npeoumMHo om evmpeutHume pecypcu Ha
UHCMUmMyyuama, u 3a 0a ce ceeoam 00
MUHUMYM HAPYUIEHUAMA HA
KOHKYPEeHUUuama, 6b3MOHCHOCHMA 34
U3N0136aHe HA PUHAHCOBOMO yuacmue
Ha CI'/] ¢ o2neo ocuzypsaeane Ha 0ocmovn
00 MexaHusmu 3a punancupane Ha
npecmpykmypupanemo cieoea 0a ce
non36a camo om UHCMuUmMyyuu, Yuimo
NaH 3a npecmpyKmypupane uiu niau 3a
npecmpyKkmypupane Ha zpynama ne
npeosuicoa, ue npu
Hen1amexcocnocooHocm nuKeuoayuama
UM ce U36bPULEa No HAOJIeHCHUA peo,
Kamo ce uma npeosuo, ye 3a me3u
uncmumyyuu MHII3 e onpedeneno om
opzanume 3a npecmpyKmypupane Ha
Dasnuuie, KOemo 6K11046a KaKmo
cymama 3a noemane Ha 3a2youme, maxa
U cymama Ha peKanumanu3ayuama.

HN3menenne 146
Mapkyc ®epoep, Xepoept Joppman

IIpenJioxkenue 3a TUpPEeKTUBA
CpobOpaxenne 46

Texcm, npeonosicen om Komucusama

(46) Karo ce uma npenBua (46)
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Hszmenenue

Kato ce uma npensug
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BB3MOXKHOCTTA 32 n3noisane Ha CI'/l npu
MPECTPYKTYpHpaHe, € HE0OX0MMO J1a ce
YMOUYHU 0ONBIHUMENHO HAYUHDI, NO
Kouimo ¢uHancoBoTo yuyactue Ha CI'J]
Mod#ce 0a ce OTYUTA MPU U3UHUCIISIBAHETO
Ha U3UCKBAHMSTA 32 JOCTBII 10
MEXaHU3MUTE 3a PUHAHCHpaHEe Ha
IPECTPYKTYpUpaHETO. AKO cOOpBT Ha
Y4acTHUETO Ha aKLIHOHEPUTE U KPETUTOPHUTE
Ha MHCTUTYIUATA B PEXKUM Ha
MpecTpyKTypupane noj popmara Ha
HamassiBaHe, 00e3leHsIBaHe WIN
npeoOpazyBaHe Ha TEXHUTE 3aIbIDKCHUS U
gunancoeomo yuacmue na CI'/] Bp3nuza
Hal-manko Ha 8 % oT o0LIuTe MacuBU Ha
MHCTUTYLIMATA, B T.4. COOCTBEH KalMTal,
MHCTUTYLMATA CJIEJIBA a UMa JAOCTBI JI0
MexaHu3Ma 3a GUHAHCHpaAHE Ha
MIPECTPYKTYPUPAHETO, 3a 1A MOTYUU
JOIIBIIHUTEIIHU CPEACTBA, KOraTo TOBA €
He00X0IMMO 3a rapaHTHpaHe Ha
€(EKTUBHOTO MPECTPYKTYPHPAHE CHIITACHO
3anokeHute My uenu. Koeamo mesu
ycnoeus ca usnviHenu, PUHAHCO80MO
yuacmue na CI'/] cneosa oa 6voe
02panuueno 00 pamepa, HeodXo0um 3a
ocuzypaeane Ha 00CMbN 00 MEXAHUZMA
3a punancupane na
npecmpykmypupanemo. 3a 1ia ce
rapaHTupa, 4e NpecTpyKTYpPUPaHETO
MIPOJBbJIKaBa /1a ce (UHAHCHPA IPETUMHO
OT BBTPEIIHUTE PECYpCH HA MHCTUTYILIHATA,
1 3a Jia ce CBeJaT 10 MUHUMYM
HapyUICHHUITa Ha KOHKYPEHIIUATA,
6B3MONCHOCMMA 3 U3NOJI36AHE HA
¢unancoeomo yuwacmue na CI'/] c o2neo
ocuzypaeane Ha 00CMBbN 00 MEXAHUZMU
3a punancupane na
npecmpykmypupanemo cieoea 1ia ce
o364 caAMO OT UHCHMUMYYUU, YUILIO
NJaH 3a npecmpyKmypupane uiu niaH 3a
npecmpykmypupane Ha zpynama He
npeosuicoa, ue npu
HenJ1amexcoCcnocoOHOCH TUKEUOAyUAma
UM ce U36PULEA NO HAODJIEHCHUA peo,
Kamo ce uma npeosud, ye 3a Te3u
uHctutyuuun MUII3 e onpeneneHo ot
OpraHHTE 3a MPECTPYKTYpPUpPaHE HA
paBHUILIE, KOETO 6K110Y6a KAKMO CymMama
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BB3MOXKHOCTTA 32 n3noi3sane Ha CI'/l npu
NIPECTPYKTYpHpaHe, € He0OXO0MMO J1a ce
nosacnu, ye hunancoorto yuactue Ha CI'J]
He ce OTYUTA NIPU U3YMCISIBAHETO HA
M3MCKBaHUSATA 32 JJOCTHIT 0 MEXaHU3MHTE
3a (PMHAHCHpaHE Ha MPECTPYKTYPUPAHETO.
Eouncmeeno axo cOOpbT Ha y4acTUETO Ha
aKIMOHEPUTE U KPEIUTOPHUTE Ha
WHCTUTYILIUATA B PEKUM Ha
NpecTpyKTypHpaHe mox ¢popmara Ha
HaMmaJsiBaHe, 00e31eHsIBaHe WU
npeoOpa3yBaHe Ha TEXHUTE 33 /bJDKEHUS
BB3JIM3a Hal-Mako Ha 8 % OT olmuTe
[aCHBH HA MHCTUTYLUATA, B T.4. COOCTBEH
KaIruTall, HHCTUTYIUSTA CIIeABA J]a UMa
JOCTBII 10 MEXaHU3Ma 3a (PMHAHCHUpaHE Ha
PECTPYKTYPUPAHETO, 32 1A MOTyIr
JOMBJIHUTEIIHHU CPEJCTBA, KOTaTO TOBA €
HEO0OXOIMMO 3a TapaHTHpaHE Ha
e(eKTUBHOTO NPECTPYKTYpPHUPaAHE CHIITACHO
3aJI0’KEHUTE MY LIeJIU. 32 J]a ce rapaHTupa,
4e [PEeCTPyKTYPUPAHETO MPOIBIIKABA 14
ce (puHaHCHpa MPETMMHO OT BHTPEITHUTE
pecypcu Ha MHCTUTYLIMATA, U 32 J1a ce
CBEJaT 10 MUHUMYM HapyIICHHUATA HA
KOHKYPEHLIUATA, BPOOBIMHCAsa 1a 0b0e OT
K/1104060 3Ha4eHue 33 Te3U NHCTUTYLIUU
MMUII3 0a e onpeneneHo OT OpraHuTe 3a
MIPECTPYKTYpHpaHe Ha paBHUIIE, KOETO
2apanmupa, ue npecmpyKmypupanemo
npoovIHCaAsa 0a 6voe OCLULECMBUMO.
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3a noemane na 3azy6ume, maka u
cymama Ha pekanumanausayuama.

HN3menenue 147
Kua Boaiie, Crepanu Uon-Kypren

IIpenJioxkenue 3a TUpPEeKTUBA
Cboopaxenue 46

Texcm, npeonooicen om Komucusma

(46) Karo ce uma npenBun
BB3MOXKHOCTTA 3a u3non3sane Ha CI'J[ mpu
MPECTPYKTYpHpaHe, € HEOOXOJMMO J1a ce
YTOYHH JIOI'BJIHUTEIIHO HAYUHBT, IO KOUTO
¢unancosoro yuactue Ha CI'J] moxe na ce
OTYHUTA NPU U3UHUCIISBAHETO HA
M3UCKBAHUATA 32 IOCTHII O MEXAHU3MUTE
3a (puHaHCHpaHe Ha IPECTPYKTYPHUPAHETO.
AKO cOOpBT Ha YUYAaCTHETO HA aKI[MOHEPUTE
U KPETUTOPUTE Ha MHCTUTYLUATA B PEKUM
Ha MpecTpyKTypupane noj popmara Ha
HaMaJsiBaHe, 00e31eHsIBaHe WU
npeoOpa3yBaHe Ha TEXHUTE 3aIbJKCHUS U
¢unancosoro yuactue Ha CI'/] Bb3113a
Hal-MaJko Ha 8 % OT 00IKUTE HacCUBU HA
MHCTUTYLHUATA, B T.4. COOCTBEH Kalura,
MHCTUTYLIMATA CJIE/IBA Ja UMa TOCTBII 10
MexaHHM3Ma 3a pUHaHCHpaHE Ha
IPECTPYKTYPUPAHETO, 3a A MOIYYU
JOITBIHUTEITHU CPEACTBa, KOraTo TOBA €
HE00X0/IMMO 3a rapaHTHpaHe Ha
e(eKTUBHOTO MPECTPYKTYPUPaHE CHIITACHO
3anoxeHuTe My uenu. Koraro resu
YCIIOBUS ca U3MbJIHEHH, (PUHAHCOBOTO
yuactue Ha CI'J] cneaBa na 6b1e
OTrpaHMYEHO JI0 pa3Mepa, HeoOX0 UM 3a
OCHUTYpsIBaHE Ha JIOCTHII O MEXaHHU3Ma 32
(vHAHCUpaHEe Ha MPECTPYKTYyPUPAHETO. 3a
Jla ce TapaHTupa, 4e MpecTpyKTYPUPaHETO
poABIDKaBa J1a ce (PMHAHCHUPA MTPETUMHO
OT BBTPEIIHUTE PECYPCH HA UHCTUTYLIHATA,
U 3a Ja ce CBeJaT 10 MUHUMYM
HapyUICHHUITa Ha KOHKYPEHLIUATA,
BB3MOXHOCTTA 32 U3I0JI3BaHE Ha
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Himenenue

(46) Karo ce uma mpenBu
BB3MOXKHOCTTA 3a u3non3sane Ha CI'J] mpu
NPECTPYKTYpHpaHe, € HEOOXO0UMO J1a ce
YTOYHH JIOMBJIHUTEIIHO HAYUHBT, TI0 KOWUTO
¢unancosoro yuactue Ha CI'J] moxe na ce
OTYHTA TIPU M3YUCIIIBAHETO HA
M3HUCKBAHUATA 32 IOCTHII 0 MEXaHU3MUTE
3a (puHaHCHpaHE Ha IPECTPYKTYPUPAHETO.
Axo CI'/] e usnpasena npeo puck om
Hedocmuz Ha TUKEUOHOCHM U COOPHT Ha
y4acTUETO Ha aKIMOHEPUTE U KPEIUTOPHUTE
Ha MHCTHTYIUATA B PEXKUM Ha
pecTpyKTypHupane noj popmara Ha
HamaJsiBaHe, 00e31eHsIBaHe WU
npeoOpa3yBaHe HA TEXHUTE 3aAbKCHUS U
¢unancosoto yuactue Ha CI'/] Bb3113a
Hal-MalKko Ha 8 % OT 00IIKUTE HaCUBU HA
WHCTHUTYIIUATA, B T.4. COOCTBEH KalHUTAal,
WHCTUTYLMATA CIIEJIBA 1a UMa JOCTHII JI0
MexaHM3Ma 3a (UHaAHCHpaHe Ha
MPECTPYKTYPUPAHETO, 3a J1a TIOTYIH
JOITBITHUTEIHU CPEACTBA, KOraTo TOBA €
He0o0X0IMMO 3a rapaHTHpaHe Ha
€(eKTUBHOTO MPECTPYKTYPHUPaHE CHIIIACHO
3aJI0’KEHUTE MY LENH, npU 0000peHue om
opzanume 3a npecmpyKmypupane.
Koraro Te3u yciaoBust ca U3MbIHEHH,
¢unancoBoro yuactue Ha CI'J] ciienBa
nypeoHauanno na 6vbae OrpaHudeHo 10
pa3mepa, He0OOXOANM 3a OCUTYpPSIBaHE Ha
JOCTBII 10 MEeXaHU3Ma 3a punancupane
Ha npecmpyKmypupanemo, a no-KbCHO
c1edsa 0a 6voe OONBIAHEHO 3d HOOX00AU
nepuoo om epeme cvc cymama,

PE754.692v01-00

BG



BG

¢unancosoto yuyactue Ha CI'J] ¢ ornen
OCHUTYpSIBaHE Ha JIOCTHII O MEXAHU3MHU 32
(uHaHCUpaHEe Ha MPECTPYKTYPUPAHETO
ClIe[IBa Jia ce MO0JI3Ba CaMO OT MHCTUTYLUH,
YUUITO IUIAH 32 MPECTPYKTYPUPAHE WU
IUIaH 3a IPECTPYKTypUpPAaHE Ha Ipynara He
npeaBuxaa, 4€ 1npu
HETJIaTeKOCIIOCOOHOCT JTMKBUIALUATA UM
CE M3BBPIIBA 10 HAUIEKHUS pell, KaTo Ce
MMa IPEBU], YE 3a TE3U UHCTUTYLINH
MMUII3 e onpeseneHo OT OpraHuTe 3a
IIPECTPYKTYPUPAHE HA PABHHUILIE, KOETO
BKJIIOYBA KAKTO CyMara 3a IOeMaHe Ha
3ary0ure, Taka U cymaTa Ha
peKanuTaAIn3ausATA.

Heo0Xx00uma 3a u3niauiane Ha
¢unancoeomo yuacmue na MexaHu3Mma 3a
(vHaHCHpaHe HA IPECTPYKTYPUPAHETO. 3a
Jla ce rapaHTUpa, Y€ MPeCTPYKTYPUPAHETO
MpOJbJKaBa J1a ce UHAHCHPa IPETUMHO
OT BBTPELIHUTE PECYPCH HA NHCTUTYLIHATA,
U 3a Jia ce CBeJaT 10 MUHUMYM
HapyLICHUSITa HA KOHKYPEHLUATA,
BB3MOXHOCTTA 32 U3I0JI3BaHe Ha
¢unancosoro yuactue Ha CI'J[ ¢ ornen
OCUTYpsIBaHE Ha JIOCTHII O MEXaHU3MH 32
(uHaHCUpaHe HAa IPECTPYKTYPHUPAHETO
clieqBa Ja ce MoJi3Ba caMo OT MHCTUTYIUH,
YMITO IUIaH 3a IPECTPYKTYPUPAHE WIH
IUIaH 3a MPECTPYKTYypUpaHE Ha TpynaTa He
IIpeIBUXKIA, Y€ NIPU
HEIUIaTeXO0CTIOCOOHOCT JIUKBUIALUATA UM
CE U3BBPILBA 110 HAJIEKHUS pell, KaTo ce
MMa IpeBU/, Ye 3a Te3U UHCTUTYLIUH
MMII3 e onpeneneHo OT OpraHuTe 3a
MIPECTPYKTYPUPaHE HA paBHULIE, KOETO
BKJIIOUBA KAKTO CyMara 3a I0€MaHe Ha
3aryOuTe, Taka U cymara Ha
peKanuTaIN3aLMITA.

Or. en

ObocHoska

OPTION 1 : Bridge in liquidity support to the DGS: (Low level of ambition in CMDI package
to harmonize crisis management) : The bridge needs to be negotiated hand in hand with the
level of ambition on the rest of the review. If there is support for a material expansion of the
scope of resolution, for a robust MREL requirement for new transfer tool with market exit,
and further conditionalities on the alternative and preventive measures that have been used in
the past to circumvent resolution, then it would be appropriate to introduce a loss sharing
mechanism to offset part of the cost of the LCT intervention of the DGS with the support of the

resolution financing arrangement/SRF.

HN3menenne 148
Kua Boaiie, Credpanu Uon-Kypren

IIpenJioxkenue 3a TUpPEeKTUBA
CpooOpaxenne 46

Texcm, npeonosicen om Komucusma

(46) Karo ce uma npenBua
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Hszmenenue

(46) Karo ce uma npenBuz
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BB3MOXKHOCTTA 32 n3noisane Ha CI'/l npu
MPECTPYKTYpHpaHe, € HE0OX0MMO J1a ce
YTOYHH JIOIBJIHUTEIIHO HAYUHBT, IO KOUTO
¢unancosoro yuactue Ha CI'J] moxe na ce
OTYHUTA NPU UIUHUCIISBAHETO HA
M3HMCKBAHUATA 32 IOCTHII O MEXAHU3MUTE
3a (puHaHCHpaHe Ha IPECTPYKTYPHUPAHETO.
AKO cOOpBT Ha YUYAaCTHETO HA aKI[HOHEPUTE
U KPeAUTOPUTE HA UHCTUTYLIUATA B PEKUM
Ha MpecTpyKTypupane noj popmara Ha
HaMaJisiBaHe, 00e31eHsIBaHe WU
npeoOpa3yBaHe Ha TEXHUTE 3aIbJKCHUS U
¢unancosoro yuactue Ha CI'/] Bb31M3a
Hali-MaJko Ha 8 % OT 00IIKUTE HaCUBU HA
WHCTUTYLHUATA, B T.4. COOCTBEH Kamnura,
MHCTUTYLUATA CJIEBA 1A UMa AOCTBII 10
MexaHHM3Ma 3a GUHaAHCHpaHE Ha
IIPECTPYKTYPUPAHETO, 3a A MOIYUH
JOMTBIHUTEITHU CPEACTBA, KOraTo TOBA €
HE00X0/IMMO 3a rapaHTHpaHe Ha
€(eKTUBHOTO MPECTPYKTYPUPAHE CHIITACHO
3anoxeHuTe My nenu. Koraro resu
YCIJIOBHUS Ca U3II'BJIHEHU, (PUHAHCOBOTO
yuactue Ha CI'J[ cnenBa na Obae
OrPaHUYEHO JI0 pa3Mepa, He00X0AuM 3a
OCHUT'YpsIBaHE Ha JIOCTHII JO MEXaHU3Ma 3a
(uHaHCUpaHEe Ha MPECTPYKTypUpaHETo. 3a
Jla ce rapaHTupa, 4e MpecTpyKTYPUPAHETO
MIPObJIKaBA J1a ce (UHAHCHPA IPETUMHO
OT BBTPELIHUTE PECYPCU HA UHCTUTYLIHUATA,
U 3a Jia ce CBeJaT 10 MUHUMYM
HapyUICHUTa HA KOHKYPEHLUATA,
BB3MOXHOCTTA 32 U3I0JI3BaHE Ha
¢unancoBoro yuactue Ha CI'J] ¢ ornen
OCHUTYpSIBaHE Ha JIOCTHII O MEXAaHU3MHU 32
(uHaHCUpaHEe HAa IPECTPYKTYPHUPAHETO
clIe[iBa Ja ce MoJI3Ba caMO OT MHCTUTYILUH,
YMITO IUIaH 33 MPECTPYKTYPUPAHE WIH
IUIaH 3a MPECTPYKTypUpaHe Ha Ipynara He
IIpeIBUKIA, YE NIPU
HEIUIaTeXO0CTIOCOOHOCT JTUKBUIALUATA UM
CE U3BBPILBA 10 HAUIEKHUS pell, KaTo Ce
MMa IpeBU/I, Ye 3a TE3U UHCTUTYLIUH
MMII3 e onpeneseHo OT OpraHuTe 3a
MIPECTPYKTYPUPAHE HA PAaBHHUILIE, KOETO
BKJIIOYBA KAKTO Cymara 3a I0€MaHe Ha
3ary0ure, Taka U cymara Ha
peKanuTanu3anysITa.

AM\1287803BG.docx

127/197

BB3MOXKHOCTTA 32 n3noi3sane Ha CI'/l npu
NIPECTPYKTYpHpaHe, € He0OXO0MMO J1a ce
YTOYHH JIOIBJIHUTEIIHO HAYUHBT, IO KOWTO
¢unancosoro yuactue Ha CI'J] moxe na ce
OTYHUTA MPHU U3UUCIISBAHETO HA
M3HUCKBAHUATA 3a IOCTHII O MEXAHU3MUTE
3a (puHaHCUpaHEe Ha IPECTPYKTYPHUPAHETO.
AKO cOOpBT Ha YUaCTHETO HA aKIIUOHEPUTE
U KPeIUTOPUTE HA UHCTUTYLIUATA B PEKUM
Ha MpecTpyKTypupane noa popmara Ha
HaMmaJsiBaHe, 00e31eHsIBaHe WU
npeoOpa3yBaHe Ha TEXHUTE 3aIbJKCHUS U
¢unancosoto yuactue Ha CI'/] Bp3113a
Hali-Malko Ha 8 % OT 00IKUTE HaCUBU HA
MHCTUTYLUATA, B T.4. COOCTBEH Kamural,
MHCTUTYLUATA CJIEJBA 1a UMa AOCTBII 10
MexaHHM3Ma 3a GUHaAHCHpaHe Ha
IIPECTPYKTYPUPAHETO, 3a A MOIYYH
JOITBIHUTEITHU CPEACTBA, KOraTo TOBA €
HE00XO0/IMMO 3a rapaHTHpaHe Ha
€(eKTUBHOTO MPECTPYKTYPUPAHE CHIITACHO
3anoxeHuTe My 1enu. Koraro resu
YCIJIOBUS Ca U3I'BJIHEHU, PUHAHCOBOTO
yuactue Ha CI'/] cnenBa na Obae
OTpaHUYEHO JI0 pa3Mepa, HeoOX0 UM 3a
OCHUT'YpsIBaHE Ha JIOCTHII O MEXaHHU3Ma 3a
(¢buHaHCUpaHEe Ha MPECTPYKTYPUPAHETO U
3a 3au{uma Ha 2apanmupanume
oeno3umu, aKo me He ca 3aUiUMeEHU Om
cnooenane Ha 3a2you. 3a J1a ce rapaHTupa,
4e NMPEeCTPyKTypUPaHETO NPOAbIKaBa 1a
ce (puHaHCHUpa NMPETUMMHO OT BHTPEIIHUTE
pecypcH Ha MHCTUTYLIUATA, U 3a J1a Ce
CBeJaT 10 MUHUMYM HapylLIeHUsATa Ha
KOHKYPEHILIUATA, Bb3MOKHOCTTA 3a
U3I0J13BaHE Ha (PUHAHCOBOTO Y4acTHE Ha
CT'J1 c oryien ocurypsiBane Ha JOCTBHII JI0
MeXaHU3MHU 3a (pUHAHCHpaHe Ha
MPECTPYKTYPUPAHETO CJIE/IBA J1a CE M0JI3Ba
caMmo OT MHCTUTYLIMH, YUHTO IUIaH 32
MPECTPYKTYpPUpPaHE WIN IUIAH 3a
IPECTPYKTYpHpaHe Ha rpynaTa He
NpeIBUXKIA, Ye PU
HETJIATeKOCIIOCOOHOCT JIMKBUIALUATA UM
C€ M3BBPILBA IO HAJIEKHUS Pell, KaTo ce
uMa MpesiBU/I, Y€ 3a T€3U UHCTUTYLHH
MMUII3 e onpeseneHo OT OpraHuTe 3a
IIPECTPYKTYpHpaHe Ha paBHUILE, KOETO
BKJIIOUBA KAKTO CyMmara 3a NoeMaHe Ha
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3aryOuTe, Taka U cymara Ha
peKanuTaIU3alusATa, U CAMO 8 Cayuau,
K02amo cbomeemuama uHCmumyyus
HOHe 8EOHDBIIC € CRA3ULA UUATLO
usuckeanuama za MUII3.

Or. en

ObocHoska

BAPUAHT 2: Mexanusvm 3a nodensne Ha 3a2youme medxcoy CI /[ u @II/EDII: (Bucoxo
pasnuwe na amouyus 6 nakema 3a YBK3/] 3a xapmonuzupane na ynpasieHuemo Ha Kpusu):
Mexanuzmvm mpabea 0a 6vOe 002080peH YCNOPeOHO ¢ PABHULEMO HA AMOUYUS 8
ocmawnaniama uacm om npeenedd. Ao pasHuwemo Ha amouyusi Ha OCMAHAIAMA 4aAcm om
nakema e no-ozparuieno, mozaea namecama na OI/EDII 6 pamkume na mexanusma ciedsa
0a 6voe 3amuciena Kamo nookpena Ha aukeuonocmma sa coomseemuama CI /[, koamo we
mpsao6ea 0a uznaiamu PII/EDII cned onpedenen nepuod om gpeme.

HN3menenne 149
Jlynexk Hunepmaiiep

IIpeasnoxenune 3a TMpeKTHBA

Yuen 1 — maparpa¢ 1 — Ttouka 1 — OykBa 0

Hupextusa 2014/59/EC
Unen 2 — nmaparpad 1 — rouka 35

Texcm, npeonosicen om Komucusma

(35) ,,kpuTuuHM QyHKUMU* O3HAUaBa
JNEMHOCTH, YCIIYT'Y WU Ollepally, YUETO
MIPEKBbCBAHE MOXKE J1a JOBE/IE B €/1HA WU
II0BEYE JbpPKaBU YJICHKHU 10 CPUB B
MIPEIOCTABSIHETO Ha YCIYT'H OT OCHOBHO
3HAUEHUE 3a peajHaTa UKOHOMMKA WJIU J1a
HapylH pUHAHCOBaTa CTAOMIHOCT Ha
HAIMOHAJIHO WJIM PETMOHAJIHO PABHHUIIIE,
Mopajy pa3Mepa, na3apHus Jsil, BbHILHATA
U BBTPELIHATA B3aUMOCBBP3aHOCT,
CJI0KHOCTTA MJIU TPAHCTPAaHUYHUTE
JEMHOCTH HAa MHCTUTYLIUATA WIK IpynaTa,
OT IJIeJ{Ha TOYKa MO-CIEeHaTHO Ha
3aMEHSEMOCTTa Ha TE3U AEUHOCTH, YCIIyTH
WJIM OTIEepaLnu;;
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Hszmenenue

(35) ,,kpuTu4HU QYHKUMU* O3HAYaBa
JNEMHOCTH, YCIIYTY WU OIlEpalluy, YUETO
IIPEKBCBAHE MOXKE /1A JOBEJE B €1Ha WIN
II0BEYE JbpKaBU YJICHKHU 10 CPUB B
IIPEJOCTaBSHETO HA YCIYI'H OT OCHOBHO
3HAYEHUE 3a peajHaTa MKOHOMMKA WJIU J1a
HapylH (rHaHCOBaTa CTAOMIIHOCT Ha
HAILMOHAJIHO PAGHUN4e VI HA PETUOHAIIHO
PaBHUILE 6 3HAUUMENeH MAWad, TIOpaan
pa3Mepa, a3apHus AsJl, BbHILHATA U
BBTpPEILIHATa B3aUMOCBBP3aHOCT,
CJI0OKHOCTTA MJI TPAHCTPAaHUYHUTE
JEHOCTU Ha MHCTUTYLIMATA WIH IpynaTa,
OT IJIeJiHAa TOYKa M0-CIELUAIHO Ha
3aMEHSEeMOCTTa Ha Te3U AEMHOCTH, YCIyTH
WM ONIEpALUU. 34 yeaume Ha
HACMOAWAMA MOYKA PEUOHATIHO
PagHuWe ce OUeHABA b6 8PB3KA C
mepumopuannama eOuHuUYa,
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HN3menenne 150
Enrun Eporay

IIpeasnoxenune 3a TMpeKTHBA

Yuen 1 — maparpa¢ 1 — Ttouka 1 — OykBa 0
Hupextusa 2014/59/EC

Ynen 2 — maparpa¢ 1 — touka 35

Texcm, npeonosicen om Komucusma

(35) ,,kpuTuuHM QyHKUMU" O3HAUaBa
JNEMHOCTH, YCIIYT'M UJIU OllEpallvy, YUETO
MIPEKbCBAHE MOXKE J1a JOBE/IE B €/1HA WU
MI0BEYE JbpPKaBU YJICHKHU 10 CPUB B
MIPEIOCTABSIHETO Ha YCIYT'H OT OCHOBHO
3HAYEHUE 3a peajHaTa UKOHOMMKA WJIU J1a
Hapyl prUHaHCOBaTa CTAOMIHOCT Ha
HaIMOHAJIHO MJIM PETMOHAJIHO PABHHUIIIE,
Mopajy pa3Mepa, na3apHus Jsil, BbHILIHATA
U BBTPELIHATA B3aUMOCBBP3aHOCT,
CJI0KHOCTTA MJIU TPAHCTPAaHUYHUTE
JeMHOCTH Ha MHCTUTYLIMATA UM TpyTara,
OT IJIeJ{Ha TOYKa MO-CIEeLHaTHO Ha
3aMEHSEMOCTTa Ha Te3U AEHHOCTH, YCIyTH
WJIM OTepaLnu;;
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CbOmeemcmeauia Ha mepumopuaIHume
eounuyu na Hueo 1 unu nueo 2 om
Homenxknamypama na
mepumopuannume eOUHUYU 3a
cmamucmuvecku yeau (nueo 1 unu 2 om
NUTS ) no cmucvna na Pecnamenm (EQ)
Ne 1059/2003 na Eeponeiickusn
napnamenm u na Cveema*;

* Peznamenm (EO) Ne 1059/2003 na
Eeponeiickua napramenm u na Cveema
om 26 mait 2003 2. 3a ycmanosnsane Ha
00wa knacugpurkayus na
mepumopuainume eOUHUYU 3a
cmamucmuuecku yeau (NUTS)

(OB L 154, 21.6.2003 2., cmp. 1).

Or. en

Hszmenenue

(35) ,,kpuTu4HU QYHKUMU* O3HAUaBa
NEMHOCTH, YCIIYTH WJIU OIlEpalluy, YUETO
IIPEKBCBAHE MOXKE A JOBEJE B €Ha WIN
IIOBEYE JbpKaBU YJIECHKHU 10 CPUB B
IIPEJOCTaBSHETO HA YCIYI'H OT OCHOBHO
3HAYEHUE 3a peajHaTa MKOHOMHMKA WJIU J1a
Hapyu (UHaHCOBaTa CTAOMIIHOCT Ha
HAIMOHAIIHO PAGHUW4e U KO2amo
CMYUW|EHUAMA 8 NPEOOCMABAHEMO HA
yciy2u Ha PETUOHAIHO PAGHUULE 6003AMm
00 CHU{eCMBEH PUCK Ol CUCHIEMHA KPU3Q
Ha HAYUOHAIHO PABHUILE, TIOPAH
pa3Mepa, a3apHus Asl, BbHILIHATA U
BBTpEIIHATa B3aMMOCBbP3aHOCT,
CJIOKHOCTTA UJIM TPAHCTPAaHUYHUTE
JeMHOCTH Ha MHCTUTYLIMATA UM IpyTara,
OT TJI€/IHA TOYKA [O-CIEIMAIHO Ha
3aMEHSEeMOCTTa Ha Te3U JAEHHOCTH, YCIyTH
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WJIW OTIepalnu;;

Or. en

ObocHoska

QuHnancosama cmabUIHOCm MpPYyoOHO Modice 0a Oboe HapyuleHa eOUHCMBEHO HA PecUOHATHO
pasnuwe. Buecmo mosa cneosa oa ce 83emam npeosud HApyueHusma Ha KpumuyHume
@YHKYUU Ha pecUOHAHO paBHUWe, KOUMO 8 KpAalHa CMemKa Mo2am 0a 008edam 00
cucmemHa Kpusa (kaxmo e onpedenero 6 4nen 2, napaepag 1, mouxa 30 om /[BIIb).

HN3menenue 151
Xepoept Joppman, OTrmap Kapac

IIpenJioxkenue 3a TUpPEeKTUBA

Yuen 1 — nmaparpa¢ 1 — Ttouka 1 — OykBa 0

Hupextusa 2014/59/EC
Unen 2 — maparpa¢ 1 — rouka 35

Texcm, npednooicen om Komucusma

(35) ,KpuTHYHHU QYHKIUHU O3HAYABa
JEWHOCTH, YCIIYTH WK OTIEPaIluH, YHETO
IIPEKbCBAaHE MOXKE Ja JIOBEJIE B €HA WK
MOBEYE IbPKABH WICHKH JIO CPHB B
MIPEJOCTaBSHETO HA YCIYT'H OT OCHOBHO
3Ha4YCHHUE 32 pealHaTa NKOHOMHUKA WK J1a
HapyIu (pUHAHCOBATA CTAOMIHOCT Ha
HAIIMOHAITHO WJIA PETHOHAIIHO PABHHUIIIE,
1opajiv pa3Mepa, na3apHus JIsj1, BbHIIIHATA
Y BBTpEITHATA B3aHMOCBBP3aHOCT,
CJIO’KHOCTTA UM TPAHCTPAaHUYHUTE
JCMHOCTH Ha MHCTUTYIHATA WIIM TPYyTIaTa,
OT TJIe/IHA TOYKa MO-CHEeIMaIHO Ha
3aMEHSEMOCTTa Ha TE3U JACWHOCTH, YCIYyTH
WJIM oTlepauuu;’;

Himenenue

(35) ,,KpuTHYHHU QYHKIUH O3HAUaBa
NEHHOCTH, YCIIYTH WU ONlepaluy, YHETO
IIPEKBCBAHE MOXKE J1a JOBEJE B €/1HA WIH
MOBeYE JbpKAaBU YJICHKHU J0 CPUB B
IIPEIOCTABSIHETO Ha YCIYI'M OT OCHOBHO
3HaYeHHE 3a peajHaTa MKOHOMMKA UJTU J1a
Hapylu pUHAHCOBAaTa CTAOMIIHOCT Ha
HAIMOHAJIHO pAGHUW4E TN KO2amo
CpUB»mM 6 NPEOOCMAaAHEMO HA YCAy2U HA
PETUOHAIIHO paAgHUW4E 800U 00
CHbU4EeCHEEH PUCK OM CUCEMHA KPU3a Ha
HAYUOHAIHO PABHULIE, TOPATU pa3Mepa,
Na3apHus s, BBHIIIHATA U BbTpEIIHATa
B3alMOCBBP3aHOCT, CJII0)KHOCTTA UITU
TpaHCTPAaHUYHUTE IEHHOCTH Ha
MHCTUTYLMATA WK Tpynarta, oT TieHa
TOYKa I10-CIEMAIHO HA 3aMEHAEMOCTTa Ha
TE3U IEUHOCTH, YCIIyTH WIN ONEPALNH;";

Or. en

ObocHoska

QuHnancosama cmabUIHOCm cama no cede cu mpyoHo modice 0a bvoe NOBIUAHA eOUHCTNEEHO
Ha pe2uonanto pasnuue. Buecmo moesa creosa oa ce o0vpHe HUMAHUE HA HAPYWEHUAMA HA
KpumuyHume QYHKyuU Ha pecuOHAIHO PasHUUle, KOUMO 8 KPAlHA CMemKa Mo2am 0d
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dogedam 00 cucmemHa Kpusa (Kkakmo e onpedeieHo 6 unen 2, napazpaqgh 1, mouxa 30 om

JIBITE).

HN3menenne 152
Pand 3eexan

IIpeasnoxenne 3a TMpeKTHBA

Yuen 1 — maparpa¢ 1 — Ttouka 1 — OykBa 0
Hupextusa 2014/59/EC

Unen 2 — nmaparpad 1 — rouka 35

Texcm, npeonosicen om Komucusma

(35) ,.kpuTuuHM QyHKUMU" O3HAUaBa
JNEMHOCTH, YCIIYTY WU OIlepallvy, YUETO
IIPEKBCBAHE MOJHce Oa 006ede B €HA NN
MIOBEYE JbpPKaBU YJICHKHU 10 CPUB B
MPEIOCTABSIHETO Ha YCIYT'H OT OCHOBHO
3HAUEHUE 3a peajHaTa UKOHOMMKA WJIU J1a
Hapyuu pUHaHCOBaTa CTAOMIHOCT Ha
HAIlMOHAJIHO WJIM PETMOHAJIHO PABHHUIIIE,
Mopajy pa3Mepa, na3apHus Asil, BbHILIHATA
U BBTPELIHATA B3aUMOCBBP3aHOCT,
CJIOKHOCTTA WJIM TPAHCTPAHUYHUTE
JEMHOCTY HA MHCTUTYLIUATA WIH IpynaTa,
OT IJIeJ{Ha TOYKa MO-CIELHaTHO Ha
3aMEHSEMOCTTa Ha TE3U AEUHOCTH, YCIIyTH
WJIK OTIEepaLnu;;

HN3menenne 153
Epnecr Ypracyn /lomeHnexk
oT uMmeTo Ha rpynara Verts/ALE

IIpenJioxkenue 3a TUpPEKTUBA

Yuen 1 — maparpa¢ 1 — Ttouka 1 — OykBa 0
Hupexrtusa 2014/59/EC

Unen 2 — nmaparpad 1 — rouka 35

Texcm, npeonosicen om Komucusma

(35) ,,kpuTnuHH QYHKIUU O3HAYABA
JNCHHOCTH, YCITYTH WU ONEPAIIH, YHETO
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Hszmenenue

(35) ,,kpuTu4HH QYHKUMHU* O3HAUaBa
NEMHOCTH, YCIIYTH WU ONlEpalluy, YUETO
IIPEKBCBAHE 00U B €/1HA WJIYU [10BEYE
I'bpKaBU YJIEHKH J10 CPUB B
IIPEJOCTaBSHETO HA YCIYI'H OT OCHOBHO
3HAYEHUE 3a peajHaTa MKOHOMMKA WJIU J1a
Hapyl prUHaHCOBaTa CTAOMIIHOCT Ha
HAILMOHAJIHO paHUWe U, N0 npeyeHKa
Ha Ovporcagume 4a1eHKU, HA PETUOHAIHO
paBHul1lE, IOPaAU pa3Mepa, a3apHus I,
BBHIIIHATA U BbTPELIHATA
B3alMOCBBP3aHOCT, CIIO)KHOCTTA UITU
TpaHCTPaHUYHUTE JIEHHOCTH Ha
MHCTUTYLMATA WIN Ipynara, oT IiegHa
TOUKa I0-CIIELUAIIHO HA 3aMEHAEMOCTTa Ha
T€3U JEHHOCTH, YCIYT'H WU Ollepalyy;

Or. en

Hszmenenue

(35) ,,kpuTnuHH QYHKIHUU O3HAYABA
JNEHHOCTH, YCIYTH WM OTlepaIlii, YHEeTO
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MIPEKbCBAHE MOXKE J1a OBEJIE B €/1HA WIIH
MOBEYE JIbPXKABH WICHKH JI0 CPHB B
MPEIOCTABSIHETO Ha YCIYT'H OT OCHOBHO
3Ha4YeHHUE 3a peaiHaTa UKOHOMUKA WJIH J1a
Hapyuu prUHaHCOBaTa CTAOMIHOCT Ha
HAIIMOHAJIHO WJIM PETHOHAIIHO PaBHHUIIIE,
Mopajy pa3Mepa, na3apHus Jsil, BbHILHATA
U BbTpEIIHATa B3aMMOCBBP3aHOCT,
CJI0KHOCTTA WJIU TPAHCTPAHUYHUTE
JeMHOCTH Ha MHCTUTYLIMSATA UJIU IpyTara,
OT TJIeJ{Ha TOYKa MO-CIelHaTHO Ha
3aMEHSEMOCTTa Ha TE3U AEHUHOCTH, YCIIyTH
WJIM OTIepaLnu;;

N3menenue 154
Otmap Kapac

IIpenJioxkenue 3a TUpPEeKTUBA

Yuen 1 — maparpa¢ 1 — Ttouka 1 — OykBa 0

Hupextusa 2014/59/EC
Unen 2 — nmaparpa¢ 1 — rouka 35

Texcm, npednooicen om Komucusma

(35) ,,KpuTHYHHU QYHKIUHU 03HAUYABA
JEWHOCTH, YCIIYTH WK OTIEPaIliH, YHETO
IIPEKbCBAaHE MOXKE Ja JIOBEJIE B €HA WK
MOBEYE IbPKABH YWICHKH JIO CPHB B
MIPEJOCTaBSHETO HA YCIYTH OT OCHOBHO
3HAaYCHHUE 32 peaiHaTa NKOHOMUKA WITH J1a
HapyIy (pUHAHCOBATa CTAOMIHOCT Ha
HAYUOHAIHO VIV Pe2UOHAIHO PABHUILIE,
Nopajiv pa3Mepa, a3apHus J1sj1, BbHIIIHATA
Y BBTpEITHATA B3aHMOCBBP3aHOCT,
CJIO’KHOCTTA UJIM TPAHCTPAaHUYHUTE
JIeMHOCTH Ha MHCTUTYNHATA WM TPYyTIaTa,
OT TJIe/IHa TOYKa MO-CHelMaIHO Ha
3aMEHSIEMOCTTa Ha Te3U JAEWHOCTH, YCIyTH
WJIM oTiepauuu;’;
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PEeKbCBAHE MOJKE J1a TOBE/IE B €JHA MITH
MOBEYE JIbPKABH WICHKH JI0 CPHB B
MPEIOCTaBSHETO HAa YCIYTH OT OCHOBHO
3Ha4YeHHUE 3a peajiHaTa NKOHOMHUKA HJTH J1a
Hapyu prUHaHCOBaTa CTAOMIHOCT Ha
HAIIMOHAJIHO WJIM PETHOHAIHO PABHHUIIIE,
Iopaau pasmepa, a3apHus U1, BEHIIIHATA
U BbTpEIIHATa B3aMMOCBBP3aHOCT,
CIIOKHOCTTA, OMHOCUMETHAMA 6AHCHOCH
3a KOHKPemeH CeKmop Ha UKOHOMUKama
WJIU TPAHCTPAaHUYHUTE IEWHOCTH Ha
WHCTUTYLIMATA UJIHM IPyTIaTta, OT IJIeHa
TOYKa MTO-CIEATHO Ha 3aMEHAEMOCTTa Ha
Te3U AEUHOCTH, YCIYTH UIIH ONepariy;’;

Or. en

Himenenue

(35) ,,KpuTHYHHU QYHKIUHU O3HAUaBa
JIEWHOCTH, YCIIYTH WU OTIEPaIluH, YHETO
NPEKbCBAaHE MOXKE /12 JOBEJIE B €HA WU
MOBEYE IbPKABH YICHKH JIO CPHB B
NIPEJOCTaBSHETO Ha YCIYTH OT OCHOBHO
3HAYCHHUE 32 pealHaTa NKOHOMHUKA HITH J1a
HapyIy (UHAHCOBATa CTAOMIIHOCT Ha
pasnuwe EC vnu nayuonanno paBHule,
1opajiu pa3Mepa, nazapHus Jsj1, BbHIIIHATA
Y BBTpEIIHATa B3aHMOCBBP3aHOCT,
CJIO’KHOCTTA UJIM TPAHCTPAaHUYHUTE
JIEWHOCTH Ha MHCTUTYLUSATA WJIM TPYTIaTa,
OT TJIe/IHa TOYKa MO-CHeHaIHO Ha
3aMEHSEeMOCTTa Ha Te3U JEHHOCTH, YCIyTH
WJIM oTlepauuu;’;

Or. en
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ObocHoska

Kpumuunume gpynxyuu cneosa da 6voam oepanuyeHu 00 purHancosama cmabUuIHOCm Ha
pasruwgemo Ha Colo3a Ui Ha HAYUOHAIHO PAGHULYE, 4 He HA PECUOHAIHO PAGHULE.

N3menenue 155
Mapxkyc @epoep

IIpenJioxkenue 3a TUpPEeKTUBA

Yuen 1 — naparpa¢ 1 — Ttouka 1 — OykBa 0

Hupextusa 2014/59/EC
Unen 2 — maparpa¢ 1 — rouka 35

Texcm, npeonooicen om Komucusma

(35) ,KpuUTHYHHU QYHKIUHU 03HAUABA
JIEWHOCTH, YCIIYTH WK OTIEPaIluH, YHETO
MIPEKbCBAaHE MOXKE Ja JIOBEJIE B €HA WIN
MOBEYE JIbPKABH WICHKH JIO CPHB B
MIPEJOCTaBSHETO HA YCIYT'H OT OCHOBHO
3HA4YCHHE 32 peayiHaTa NKOHOMUKA WU J1a
Hapylu (pUHAHCOBATA CTAOMIHOCT Ha
HAIlMOHAJIHO WU Pe2UOHATIHO PABHUILIE,
Nopajiu pa3Mepa, na3apHus JIsj1, BbHIIIHATA
Y BBTpEITHATA B3aHMOCBBP3aHOCT,
CJIO’KHOCTTA UJIM TPAHCTPAaHUYHUTE
JCHHOCTH Ha MHCTUTYIHATA WIIM TPYyTIaTa,
OT TJIe/IHa TOYKa [O-CHEeIMaIHO Ha
3aMEHSIEMOCTTa Ha Te3U JCHHOCTH, YCIyTH
WJIM oliepauuu;’;

Himenenue

(35) ,,KpuTHYHU QYHKIUHU 03HAUABa
JNEWHOCTH, YCIIYTH WK OTIEPaIliH, YHETO
NPEKbCBAaHE MOXKE /12 JOBEJIE B €HA WK
MOBEYE IbPKABH YICHKH JIO CPHB B
MIPEJOCTaBSHETO Ha YCIYTH OT OCHOBHO
3HAYEHHE 32 peajiHaTa NKOHOMHKA WU J1a
HapyIy (pUHAHCOBAaTa CTAOMIIHOCT Ha
HAIMOHAJIHO PAaBHUILE, TOPATH Pa3Mepa,
Na3apHus A5y, BRHIIHATA U BbTpEIIHATa
B3aUMOCBBP3aHOCT, CJI0KHOCTTA WIIN
TpaHCTPAaHUYHUTE JEHHOCTH Ha
WHCTUTYLUSATA WK TPyTIaTa, OT IJIeAHA
TOYKa MO-CIELUAIHO HA 3aMEHIEeMOCTTa Ha
TE3U IEUHOCTH, YCIIyTH WX ONEPALNH;";

Or. en

ObocHoska

Ilpecmpyxmypupanemo ciedga 0a 6v0e oepaHuieHo 00 cryyaume, 8 KOUmMo QuUHaAHco8ama

CIMAOUNHOCT e U3IOJCEHA Ha PUCK.

HN3menenne 156
Maptun Hlupaesan

IIpenJioxkenue 3a JUpPEeKTUBA

Yuen 1 — nmaparpa¢ 1 — Ttouka 1 — OykBa 0

Hupexrtusa 2014/59/EC
Unen 2 — naparpad 1 — touka 35
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Texcm, npeonoscen om Komucusama

(35) ,,kpuTuuHH QYyHKUIMHU" O3HAUYaBa
NENHOCTH, YCIIYTY WU OIlepalvy, YUETO
IIPEKbCBAHE MOXKE 1A JOBEJIE B €HA WIN
MOBEYE JbpKaBU YJICHKHU J0 CPUB B
MIPEJOCTaBSHETO HA YCIYT'H OT OCHOBHO
3HAUEHUE 3a peajHaTa MKOHOMMKA WJIU /13
HapyuM pUHaHCOBaTa CTAOMIHOCT Ha
HAIlMOHAJIHO MJIM PETMOHAIHO PABHHUIIIE,
Mopajy pa3Mepa, na3apHus Jsil, BbHILHATA
U BBTPELIHATA B3aUMOCBBP3aHOCT,
CJI0KHOCTTA WJIU TPAHCTPAaHUYHUTE
JEMHOCTH HAa MHCTUTYLIUATA WIK IpynaTa,
OT IJIe/IHA TOYKa [O-CIEIMAIHO Ha
3aMEHSEMOCTTa Ha TE3U AEHHOCTH, YCIyTH
WJIM OTIepanuy;;

HN3menenne 157
Hoaxum Hlycrep

IIpeasnoxenne 3a TMpeKTHBA

Yuen 1 — maparpa¢ 1 — Ttouka 1 — OykBa 0

Hupextusa 2014/59/EC
Unen 2 — nmaparpad 1 — rouka 35

Texcm, npeonosicen om Komucusma

(35) ,,kpuTuuHM QyHKUMU" O3HAUYaBa
JNEHHOCTH, YCIIYT'Y UJIU ONlEpallvy, YUETO
MIPEKBbCBAHE MOXKE J1a JOBE/IE B €/1HA WIH
MIOBEYE JbpPKaBU YJIECHKHU 10 CPUB B
MIPEIOCTABSIHETO HA YCIYT'H OT OCHOBHO
3HAYEHUE 3a peajHaTa UKOHOMMKA WJIU J1a
Hapyl pUHaHCOBaTa CTAOMIHOCT Ha
HAIMOHAJIHO MJIM PETMOHAJIHO PABHHUIIIE,
Mopajy pa3Mepa, na3apHus Jsil, BbHILIHATA
U BbTpEIIHAaTa B3aUMOCBBP3aHOCT,
CJIOKHOCTTA WJIU TPAHCTPAaHUYHUTE
JeMHOCTH Ha MHCTUTYLIMATA WU IpyTara,
OT IJIeJ{Ha TOYKa MO-CIEeLHUaTHO Ha
3aMEHSEMOCTTa Ha Te3U AEHHOCTH, YCIyTH
WJIM OTIEepaLnu;;
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Hzmenenue

(35) ,,kpuTu4HH QYHKUMU* O3HAUaBa
JNEHHOCTH, YCIIYTH WU ONlEpalluH, YHETO
IIPEKbCBAHE MOXKE /1A JOBEJIE B €1HA WIN
MIOBEYE JbpKaBU YJIECHKHU 10 CPUB B
IIPEJOCTaBSHETO HA YCIYI'H OT OCHOBHO
3HAYEHUE 3a peajHaTa UKOHOMMKA WJIU J1a
HapyuH puHaHCOBaTa CTAOMIIHOCT Ha
HAIlMOHAJIHO PaBHUILE, IIOPaJX pa3Mepa,
Ma3apHUs 51, BbHILHATA U BbTPEIlIHATa
B3alMOCBBP3aHOCT, CJII0)KHOCTTA WU
TpaHCTPaHUYHUTE IEHHOCTU Ha
MHCTUTYLMATA WIN Tpynara, oT IieaHa
TOUKa I0-CIELUAIHO HA 3aMEHIEMOCTTa Ha
T€3U JEHHOCTH, YCIYT'H WU Ollepalyy;

Or. en

Hszmenenue

(35) ,,kpuTu4HH QYyHKUMU* O3HAUaBa
JNEMHOCTH, YCIIYTY WU ONIEpalluU, YUETO
IIPEKBCBAHE MOXKE A JOBEJE B €Ha WIN
MIOBEYE JbpKaBU YJICHKHU 10 CPUB B
IIPEJOCTaBSHETO HA YCIYT'H OT OCHOBHO
3HAYEHUE 3a peajHaTa MKOHOMHMKA WJIU J1a
HapylH (HaHCOBaTa CTAOMIIHOCT Ha
HAIMOHAJIHO PaBHUILE, IIOPaJX pa3Mepa,
Ma3apHUs 151, BbHILIHATA U BbTPEIlIHATA
B3aMMOCBBP3aHOCT, CII0)KHOCTTA WU
TpaHCTPaHUYHUTE IEHHOCTH Ha
MHCTUTYLIUATA UM IpyTaTa, OT IVIeHa
TOUKa I0-CIELUAIIHO HA 3aMEHAEMOCTTa Ha
Te3U eUHOCTH, YCIYTH UIIN ONepariy;’;
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Or. en

HN3menenue 158
EpHecr Ypracyn JlomeHek
oT uMeTo Ha rpymnarta Verts/ALE

IIpeasnoxenne 3a TMpeKTHBA

Yuen 1 — naparpa¢ 1 — Ttouka 1 — OykBar a (HoBa)
Hupextusa 2014/59/EC

Unen 2 — maparpad 1 — rouka 90 a (HoBa)

Texcm, npeonosicen om Komucusma H3menenue

2a) 8MBKEA ce C/IeOHama NOOMo4Ka:

(90a) ,,3nauum Knon*“ o3nauaea KioH Ha
Kpeoumna uHCmumyyus, Koimo ce e
CUUMAI 34 3HAYUM 8 CbOMEEnCHmaue ¢
ynen 51 om [Jupexmuea 2013/36/EC;

Or. en

HN3menenne 159
Kua Boaiie, Credpanu Uon-Kypren

IIpeasnoxenne 3a IMpeKTHBA

Yuen 1 — maparpa¢ 1 — anunes: 1 — OykBa 1
Hupextusa 2014/59/EC

Ynen 2 — naparpa¢ 1 — touka 93 a (HoBa)

Texcm, npeonosicen om Komucusma H3menenue

(93a) 3a uerume na unenoge 108 u 109 3anuuaea ce
,»0CNO3UmM*““ 03HAUACA OCNO3UM C2IACHO

onpedenenuemo 6 unen 2, napazpag 1,

mouka 3 om /[lupekmuea 2014/49/EC;*;

Or. en
ObocHoska

Ilpu nuncama na eonocmenenHo 06O NPEOUMCMEO HA BONHCUMENUME NO308ABAHEMO HA
cviyecmaygaujume pasnopeoou e 00CmamvyHo.
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HN3menenne 160
Mapkyc ®@epoep, XepoepT loppman

IIpenJioxkenue 3a TUpPEeKTUBA

Yuen 1 — maparpa¢ 1 — anunes 1 — 6ykBa 1 a (HOBa)

Hupextusa 2014/59/EC
Unen 2 — maparpa¢ 1 — touka 93 0 (HoBa)

Texcm, npednooicen om Komucusma

Himenenue

oa) 8MBKEA Ce C/IeOHaAma NOOMoOUKa:

(930) ,,00u4u 3a0v131CCHUA,
GKII0UUmMENHO cobcmeenu cpeocmea
03Hauaea oougume 3a0baMHCEHUS
Cb2N1ACHO onpedenenuemo 6 pazoen 3 om
Mupexmuea 86/635/EHO na Cveéema unu
Cb2/1ACHO OnpedeneHuemo 6
cvomeemcmeue ¢ Mexcoynapoonume
cmaunoapmu 3a puHancoeo omuumaue,
nocouenu ¢ Pecnamenm (EQ)

Ne 1606/2002 na Eeponeiickun
napaamenm u na Cveema, 6K1104UMENHO
cobcmeenume cpedcmea Cv2acHo
onpeoenenuemo 6 unen 4, napazpagh 1,
mouka 118 om Peznamenm (EC)

Ne 575/2013, kocamo cmaea évnpoc 3a
UHCMUmMYyYuu, ynpasiaeauiu
HacvpuumeaHu 3aemu, ¢ U3KI0YeHue Ha
3a0b7ICCHUAMA HA NOCPEOHUYeCKama
UHCMUMYYUA KoM UHULUUPAWAmA UIU
opyz2a Hacvpuumeana 6AHKa uiu opyza
nocpeoHuuecKa uHCmumyuus, KaKmo u
3A0bJIHCEHUAMA HA HACOPYUMETHAMA
Oanka Kvm unancupawjume a cmpanu,
00KO0JIKOMO pazmepvm Ha me3u
3A0bMHCEHUA CHOMBEMCMEA HA
HacvpuumeIHuUme 3aemMu Ha Masu
uHCMUmMyyus;

Or. en

ObocHoska

Usmenenusma na onpedeneHusma 3a ,, 00w 3a0bIAHCEHUsL, BKIIOUUMETHO COOCMEEHU
cpeocmea’’, ,, Hacvpuumenua 6anka “, ,, HacvpyumeneH 3aem* ,,u ,, NOCPpeOHU4ecKa
uHcmumyyus “ 0a ce wemam 3ae0Ho: U3KIOY8a om uzuucienuama na MHUII3 npexsvpienume

3A0BINCEHUSL OM Hacevpyumejinume 3aemu.
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HN3menenne 161
Epnect Ypracyn /lomenex
oT uMeTo Ha rpymnata Verts/ALE

IIpenJioxkenue 3a JUpPEeKTUBA

Yuen 1 — maparpa¢ 1 — anunes 1 — 6ykBa 1 a (HOBa)
Hupextusa 2014/59/EC

Unen 2 — maparpad 1 — touka 97 a (HoBa)

Texcm, npeonooicen om Komucusma Himenenue

oa) 8MBKEA Ce C/IeOHaAma NOOMoOUKa:

(97a) ,,0eno3um na opeoHno“ o3nauasa
oeno3um, Ovprcan om uzuuecKko auye
WU MAJIKO UNIU CPEOHO npeonpusmue
CbH2IACHO OnpeodesieHuemo 6 ieH 3,
napazpag 2 u napazpagh 3 om
Jupexmuea 2013/34/EC;

Or. en

HN3menenne 162
Mapkyc ®@epoep, XepoepT dopdman

IIpenJioxkenue 3a JUpPEeKTUBA

Yien 1 — maparpag 1 — Ttouka 1 — 0yksa 1 0 (HOBa)
Hupextusa 2014/59/EC

Usnen 2 — maparpa¢ 1 — touka 93 B (HOBa)

Texcm, npednooicen om Komucusma H3menenue

00) 8MBKEA Ce C/IeOHaAma NOOMoOUKa:

(936) ,,Hacopuumenna 6anka“ o3nauasa
opycecmeo uiu opyz cyoeKkm, cv30a0eH
Om YEeHmMPAIHO UIU PE2UOHATIHO
npasumencmeo Ha OvbPIHCAsaA YieHKd,
KOilmo npeoocmaegs HAcCvLPpUuUmeaIHu
3aemu Ha HeKOHKYPEHMHA 0CHO8A U C
HEeCMONAaHCKa yes ¢ 02110 HAcbLPUagane
nocmuzanemo Ha 00U ecCmeeHo-
noaumuyecKkume yeau Ha CbOMEEMHOMOo
npasumencmeo, npu yciogue ue
npagumencmeomo e noeso
3a0bJ1HCEHUEmO 0a 2apanmupa
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UKOHOMUYECKAma 0CHO8a Ha
opyrcecmeomo unu cybekma u oa
no00BbpIHCA He208ama yCmou4ueoCcn no
épeme Ha CoU{eCmEYEaHemo My, Uil ye
2apanmupa, RPAKO uiu Koceeno, none 90
% om nvpeonavannomo gunancupane
Ha OpyrHcecmeomo unu cybvekma uiu
npeodocmasanume HACLPUYUMENHU 30eMU;

Or. en
Obocnoeka

Hzmenenuama na onpedenenusma 3a ,, 00uju 3a0baAHCEHUsL, BKIIOUUMETHO COOCMEEHU
cpedcmea ”, ,, Hacvpyumenna banka “, ,, Hacepyumesnex 3aem " ,,u ,, LOCPEOHUYECKa
uHcmumyyus “‘ 0a ce wemam 3ae0Ho: U3KI0OU8a om usuyucienuama na MUII3 npexsvprenume
3a0bIJHCEHUS O HACLPYUMETHUME 3deMU.

HN3menenne 163
Epnect Ypracyn /lomenek
oT uMeTo Ha rpymnata Verts/ALE

IIpenJioxkenue 3a TUpPEeKTUBA

Yien 1 — maparpag 1 — touka 1 — 0yksa 1 0 (HOBa)
Hupextusa 2014/59/EC

Unen 2 — nmaparpa¢ 1 — rouka 97 0 (HoBa)

Texcm, npednooicen om Komucusma H3menenue

00) 8MBKEA Ce C/IeOHama NOOMoUKa:

(976) ,,kopnopamueen oenozum 3a
uenume Ha NIAUIAHUA U CEMBbIMEHM
03HA4aea 0eno3um, ObPIHCAH Om
10puUouUYecKo auye, KOumo uma 6CU4Ku
u30poenu no-00y XapaKmepucmuKu:

@) 0BIHCUM € NO HOMUHATHA CHLOUHOCH
npu nOucKeamne;

0) 6 cocmoanue e 0a npedocmass
NAMENCHU YCIY2U U YCTIY2U RO
cemuvaiMennt;

6) He HOocUu jiuxea,

2) He e punancoe uncmpymenm no
cmucvaa Ha unen 4, napazpagh 1, mouka
15 om [lupexmuea 2014/65/EC;

PE754.692v01-00 138/197 AM\1287803BG.docx

BG



HN3menenne 164
Mapkyc ®@epoep, XepoepT loppman

IIpenJioxkenue 3a JUpPEeKTUBA

Or. en

Yien 1 — maparpag 1 — touka 1 — 6ykBa 1 B (HOBa)

Hupextusa 2014/59/EC
Unen 2 — maparpa¢ 1 — touka 93 r (HoBa)

Texcm, npeonooicen om Komucusma

Himenenue

08) 8MBKEA Ce C/IeOHama NOOMoOUKa:

(932) ,,Hacvpuumenen 3aem* o3nauasa
3aem, npe0ocCmasen om HaACLPUUmMenHa
O0anka unu upe3 6aHKaA NOCPEeOHUK, HA
HEKOHKYPEeHMHAa 0CHO6Aa U ¢
HeCMONAHCKa el ¢ 0211e0 HAcCLPUasaHe
nocmuzanemo Ha 00U ecmeeHo-
noaumuyecKkume yeiu Ha YeHMpaiHo
UlU PEUOHATIHO RPAGUMETICIEO HA
0bPIHCaAsa YneHKa;

Or. en

ObocHoska

Usmenenusma na onpedeneHusma 3a ,, 00wy 3a0bIAHCEHUsL, BKIIOUUMENHO COOCMEEHU
cpeocmea’’, ,, Hacvpuumenua 6anka “, ,, HacvpyumeneH 3aem” ,,u ,, NOCPeOHU4ecKa

uncmumyyus “ 0a ce yemam 3ae0HO: U3KM046a om uzuucienuama na MUII3 npexevprenume
3a0bIdHCEHUS OM HACLPYUUMENTHUME 3aeMU.

HN3menenne 165
Epnecr Ypracyn /lomenexk
oT uMmeTo Ha rpymnata Verts/ALE

IIpenJioxkenue 3a TUpPEeKTUBA

Yuen 1 — maparpa¢ 1 — Ttouka 1 — OykBa 1 B (HOBa)

Hupextusa 2014/59/EC
Unen 2 — maparpa¢ 1 — touka 97 B (HoBa)

Texcm, npeonosicen om Komucusma
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Hszmenenue

08) 8MDBKEA Ce C/IeOHama noOOmouKa:
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(978) ,,0pyz Kopnopamueen oeno3um?*
03HAYAB8A 0enO3Um, OBPHCAH OM
0puouUYecKo auye, Koumo He e
Kopnopamueen 0eno3um 3a yeaume Ha
NAAUAHUA U CeMBIIMEHN;

Or. en

HN3menenne 166
Mapkyc ®@epoep, Xepoept HJopdman

IIpeasnoxenne 3a IMpeKTHBA

Yuen 1 — maparpa¢g 1 — Touka 1 — OykBa 11 (HOBa)
Hupextusa 2014/59/EC

Unen 2 — nmaparpad 1 — rouka 93 1 (HOBa)

Texcem, npeonosicen om Komucusma H3menenue

02) 8MBKEA ce C/IeOHama nNOOmo4Ka:

(930) ,,uncmumyyusn nocpeoHux“
03HAYABA KPeOUMHA UHCIMUMYUUS,
KOAMO nOCpeOHu"u npu HACLPYUmMeEnHu
3aemu, npu ycinoeue ue He 2u HPeOOCmass
Kamo Kpeoum Ha Kpaen nompeoumes;

Or. en
ObocHoska

Hzmenenusama na onpedenenusma 3a ,, 00ugu 3a0baAHCEHUsL, BKIIOUUMENTHO COOCMEEHU
cpedcmesa ”, ,, Hacvpyumenna banka “, ,, Hacepyumesnex 3aem " ,,u ,,NOCPeOHUYeCcKa
uncmumyyus “‘ 0a ce wemam 3ae0Ho: U3KI0Ou8a om usyucienuama na MUII3 npexsvprenume
3a0bHCEHUS O HACLPYUMETHUME 3deMU.

HN3menenne 167
Epnect Ypracyn /lomenex
oT uMeTo Ha rpymnata Verts/ALE

Ilpeanoxenne 3a IMpeKTHBA
Yuen 1 — nmaparpa¢ 1 — Touka 2
Hupextusa 2014/59/EC

Unen 5 — maparpad 2 — anuHes 2
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Texcm, npeonoscen om Komucusama

Ako ¢ pamkume na 12 meceya cneo
nocieonama 200UWIHA AKMYaAau3auyusa Ha
Nn1aHa 3a 6b3CMANO08ABANE He ca
HACMBRUIU ROCOYEHUmE 6 NBPEA ATUHEA
npomenu, KOMnemeHmHume opeanu
Moz2am no u3KaloYeHue 0a OmmeHam 00
cneosawun 12-meceuen nepuoo
3a0b7CEHUEMO 30 AKMYAIUUPaAHe HA
n1ana 3a 6b3cmanossnsane.

HN3menenne 168
Mapkyc ®@epoep, Xepoept Hdopdman

IIpeasnoxenue 3a TMpeKTHBA
Yuen 1 — maparpa¢ 1 — Touka 2
Hupextusa 2014/59/EC

UYnen 5 — maparpad 2 — anunes 2

Texcm, npeonosicen om Komucusma

AKo B paMkuTe Ha 12 mecena cien
MOCJIeIHATA FOJIUIIHA aKTyaIu3alus Ha
IUIaHAa 3a BE3CTAHOBIBAHE HE Ca HACTBIIMIN
[IOCOYEHUTE B ITbPBA aJIMHES IPOMEHH,
KOMIICTCHTHUTE OPTaHU MO2aMm 110
HM3KIIOYCHUE 0@ OTMCHSAT A0 CICABAIIMS
12-MeceueH nepuol 3aIbHKCHUETO 3a
aKTyaJu3UpaHe Ha IUIaHa 3a
Bb3CTAHOBSBAHE.

HN3menenne 169
Enrun Eporay

IIpenJioxkenue 3a JUpPEeKTUBA
Ynen 1 — maparpag 1 — Touka 2
Hupexrtusa 2014/59/EC

Unen 5 — maparpad 2 — anuHes 2
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Hzmenenue

3ajiuuaea ce

Or. en

Hszmenenue

AKo B paMkuTe Ha 12 mecena cien
MOCJIe/IHATA FOJIUIIHA aKTyaIu3alus Ha
IUIaHa 3a BE3CTAHOBIBAHE HE Ca HACTBIININ
MIOCOYEHHUTE B ITbPBA aJIMHES IPOMEHH,
KOMITIETCHTHUTE OPTaHH 110 U3KITIOYCHUE
OTMEHST JIO ciieaBamms 12-meceueH
MEPUOJT 3aIBKEHUETO 32 aKTyaIn3upaHe
Ha IIJIaHa 33 B3CTaHOBSBAHE.

Or. en
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Texcm, npeonoscen om Komucusama

AKo B paMkuTe Ha 12 mecena cien
MOCJIe/IHATA FOJIUIIIHA aKTyaIu3alus Ha
IUIaHA 32 BH3CTAHOBSIBAHE HE Ca HACTBIIMIIN
IIOCOYEHUTE B IIbPBA aJIMHES IPOMEHHU,
KOMIICTCHTHUTC OpFaHI/I Morart 110
HM3KJIIOYEHHE Ja OTMEHST A0 CJeIBaIus
12-meceueH nepuo 3aIbIKEHUETO 3a
aKTyaJu3upaHe Ha IUIaHa 3a
BBH3CTaHOBSIBaHE.

Hzmenenue

AKo B paMKkuTe Ha 12 mecena cien
MOCJIe/IHATA FOJIUIIIHA aKTyaInu3alus Ha
IUIaHa 3a BE3CTAHOBIBAHE HE Ca HACTHIININ
MIOCOYEHHUTE B ITbPBA aJTMHES IPOMEHH,
KOMITETEHTHUTE OPTaHH 110 U3KITIOUCHUE
OTMEHST JIO ciieaBamms 12-meceueH
MEPUOJT 3aIBKEHUETO 32 aKTyaTu3upaHe
Ha IIJIaHa 3a BH3CTaHOBSBAaHE.

Or. en

ObocHoska

Hma noseue cmucvn uzuckeanemo, nocouero 8 yjieH 5, napazpag 2, émopa anumes om
npoexma na J{BIIb, 0a cmane 3a0vuocumento, a ne OUCKPEYUOHHO NO C80sL Xapakmep.

HN3menenue 170
Kua Boaiie, Ctrepann Hon-Kypren

IIpenJioxkenue 3a TUpPEeKTUBA

Yuen 1 — maparpa¢ 1 — Touka 2
Hupextusa 2014/59/EC

Unen 5 — maparpad 3 — OykBa B a (HOBa)

Texcm, npednooicen om Komucusma

Himenenue

6a)  nooKpena om cxema 3a
2apanmupane Ha denozumume,
He3asucumo om popmama Ha Hamecama.

Or. en

ObocHoska

Inanoseme 3a 6b3cMan0Bs8aHe He NPUEMAM HUKAKEA (POpMA HA 8bHUHA NOOKPend, d
npesanmuenume mepru Ha CI /], koumo He nonadoam é obxeama Ha uneH 326, couyo ciedsa oa
Ovoam eKIOUeHU, 3a 0a ce 3ana3am eOHAKeUme yCio8usi Ha KOHKYPEeHYUs..

HN3menenue 171
Epnecr Ypracyn /lomeHnexk
oT uMeTo Ha rpymnara Verts/ALE

PE754.692v01-00
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IIpenJioxkenue 3a TUpPEeKTUBA
Yien 1 — maparpag 1 — Touka 2
Hupextusa 2014/59/EC

Unen 5 — maparpad 4

Texcm, npeonooicen om Komucusma

4. Koraro e nenecro0pasHo, B
[IJJAHOBETE 3a BH3CTAHOBSBAHE CE BKIIIOYBA
aHaJIM3 Ha TOBA KaK M Kora JaJcHa
I/IHCTI/ITYHI/HI MOXKE Ja KaHIAuaaTCTBA — HpI/I
MMOCOYCHHTE B IJIaHA YCIOBUS — 32
M3II0JI3BAHETO HA YICCHCHHS OT
[eHTpaaHaTa 0aHKa, KOMTO HE ca
HM3KJIIOYEHU OT 00XBaTa Ha IJIaHa 3a
BB3CTaHOBSIBaHE CHIIacHO naparpad 3, u
CE OIpEeIeIIAT aKTHBUTE, KOUTO CE OYaKBa
Jla ce IpreMar Kato o0e3nedeHue. ;

HN3menenue 172
EpHecr Ypracyn JlomeHnexk
oT uMeTo Ha rpynata Verts/ALE

IIpeasnoxenne 3a IMpeKTHBA

Yuen 1 — maparpa¢ 1 — Touka 2 a (HoBa)
Hupextusa 2014/59/EC

Ynen 5 — maparpad 8

Texcm 6 cuna

JIbpKaBUTE YIIEHKH Mo2am 0a
npeoeuoam, 4e KOMIETEHTHUTE OpraHu
MUMarT MPaBOMOIINETO J]a U3UCKBAT OT
JaieHa HHCTUTYIUS Aa MOAIbpKa
moipoOHa JTOKyMEHTAIHsI 32 PUHAHCOBUTE
JIOTOBOPH, 110 KOUTO Ta3u MHCTUTYIIHS €
CTpaHa.
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Himenenue

4. Koraro e nenecro0pasHo, B
IIJJAHOBETE 3a BH3CTAHOBSIBAHE CE€ BKJIIOYBA
aHaJlM3 Ha TOBA KakK M Kora JaJieHa
I/IHCTI/ITYI_II/IH MOXKE€ Ja KaHOAUIaTCTBA — HpI/I
MMOCOYCHHTE B IJIaHA YCIIOBUS — 32
M3II0JI3BAHETO HA YIICCHCHHS OT
[eHTpaaHaTa 0aHKa, KOUTO HE ca
HM3KJIIOUYEHU OT 00XBaTa Ha IIaHa 3a
BB3CTAHOBSIBaHE ChIIacHO maparpad 3, u
Pe00BHO U HAUI-MAIKO HA 6CAKO
mpumeceuue ce ONpeaeNiaT aKTUBHUTE,
KOUTO C€ OYaKBa Jia ce MpHeMar KaTto
obe3meueHue. ;

Or. en

Hszmenenue

(2a) 6 unen 5 napazpag 8 ce 3amens
CbC C1eOHOMO:

JbpKaBUTE YIICHKU npedsuxcoam, 4e
KOMIIETEHTHUTE OPTaHU UMaT
MIPaBOMOIIMETO J1a U3UCKBAT OT JlaZieHa
WHCTUTYLUS Ja MOAIbpPKa MOIpOOHA
JOKYMEHTAIUs 32 PUHAHCOBHTE JOTOBOPH,
M0 KOUTO Ta3W MHCTUTYIIHS € CTPaHa.

144
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Or. en

https://eur-lex.europa.eu/legal-content/BG/TXT/?uri=celex%3A32014L0059

HN3menenne 173
Epnect Ypracyn /lomenex
oT uMeTo Ha rpymnata Verts/ALE

IIpenJioxkenue 3a TUpPEeKTUBA

Yuen 1 — maparpag 1 — Touka 2 0 (HoBa)
Hupextusa 2014/59/EC

Unen 5 — maparpad 10 a (HOB)

IIpeonoosicenue na Komucuama H3menenue

(20) 6 unen 5 ce 0oooassa cneonuam
napazpagh 10a:

»w10a. EBO pa3pabomea npoekmu na
pecyiamopHu mexHu4ecKu cmanoapmu
3a ymouHA6aHe Ha MemoouKama 3a
onpeoensane HaA 3HAYUMETHOMO
en10uasane Ha PUHAHCOBOMO
cvecmonnue, nocoueno 6 napazpag 1, u
Ha npomeHume 6 NPAGHAMA UU
OpP2aHU3AYUOHHAMA CIMPYKMYPA HA
UHCMUMYYUAMa, HeUHama OeitHoCm Ul
dunancoso cocmosanue, nocouenu 6
napazpagh 2. EBO npeocmaén na
Komucuama mesu npoexmu na
pezynamopnuu mexHuuecKu Cmanoapmu
00 6 meceuya [mons, eveedeme 12 cneo
6IU3AHEMO 6 CUNIA HA HACMOAWAMA
oupexmueal. Ha Komucuama ce
deslezupa npagomMouiuemo 0a npueme
nocouenume 6 nvpea anuHes
pecyiamopHu mexHu4eckKu cCmanoapmu @
cvomeemcmeue c unenoee 10—14 om

Peznamenm (EC) Ne 1093/2010.

44

Or. en
(Hupexmusa 2014/59/EC)
HN3menenne 174
Epnecr Ypracyn /lomeHnexk
PE754.692v01-00 144/197 AM\1287803BG.docx
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oT uMeto Ha rpynara Verts/ALE

IIpeasnoxenne 3a IMpeKTHBA

Yuen 2 — naparpa¢ 1 — Touka 2 B (HOBa)
Hupextusa 2014/59/EC

Unen 6 — naparpad 2 — OykBa a

Texcm 6 cuna

a) 000CHOBaHA € BEPOSTHOCTTA C
MIPUJIATaHEeTO Ha MPEATIOKEHUTE B TJIaHA
MEPKH JIa Ce 3alla3y WK Bb3CTAHOBU
KU3HECMIOCOOHOCTTa ¥ (PUHAHCOBOTO
CHhCTOSTHUE HA MHCTUTYIHATA WIH Ha
rpynara, Kato ce B3eMar MpeaBH/I
MTOJATOTBUTEITHUTE MEPKH, KOUTO
WHCTUTYLUATA € MPEANpreNa Uil MIaHupa
1 peAnpueme;

Himenenue

(26) 6 unen 6, napazpag 2 oéykea a) ce
3aMeHs CbC CIeOHOMO:

,»@) 000CHOBaHA € BEPOATHOCTTA C
MIPUJIATaHEeTO Ha MPEAT0KEHUTE B TJIaHA
MEPKH JIa Ce 3aIa3y WK Bb3CTAHOBH 6
PamMKume Ha pazymeH cpoK
YKU3HECIIOCOOHOCTTA, IUKGUOHOCHIMA T
(hMHAHCOBOTO CHCTOSIHME HA MHCTUTYIUATA
HWJINX Ha rpyHaTa, KaToO C€ B3€Mar HpCI[BH)I
MOATOTBUTEITHUTE MEPKHU, KOUTO
WHCTUTYIUATA € MPEATPUETa WK INIaHUpa
Ja IpEATNPUEME;

44

Or. en

https://eur-lex.europa.eu/legal-content/BG/TXT/?uri=celex%3A432014L0059

HN3menenne 175
Epnecr Ypracyn JlomeHnexk
oT uMeTo Ha rpynata Verts/ALE

IIpeasnoxenne 3a IMpeKTHBA

Yuen 1 — maparpa¢ 1 — Touka 2 r (HoBa)
Hupextusa 2014/59/EC

Ynen 6 — naparpag 4

Texcm 6 cuna

4. KoMIeTeHTHUAT OpraH NpeocTaBs
TUIaHa 32 Bb3CTAHOBSIBAaHE HA OpraHa 3a
npectpykrypupane. OpransT 3a
NPECTPYKTYPHPAHE Modice 0a pazeneda
IUIaHA 32 Bb3CTAHOBSBAHE, 3a Jja Ha0enexu
€BEHTYAJIHU JICHCTBUS B HETO, KOUTO MOTaT
7la OKa)kaT HeOIaronpuaTHO Bh3CHCTBHE

AM\1287803BG.docx
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Hszmenenue

(22) 6 unen 6 napazpag 4 ce 3amens
CbC C1eOHOmMO:

"4. KoMIIeTeHTHUSAT OpraH NpeocTaBs
IUIaHa 32 Bb3CTAHOBSIBAHE Ha OpraHa 3a
npecTpykrypupane. Opranst 3a
NIPECTPYKTYPHUPAHE pazenexcoa TIlaHa 3a
BB3CTaHOBSIBaHE, 3a J1a HaOeJIeKHU
€BEHTYyaJIHU JIeHiCTBUS B HETO, KOUTO MOTaT
Jla OKa)KaT HeOJIaronpusTHO Bb3/EHCTBHE

PE754.692v01-00
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BBPXY Bb3MOKHOCTTA 32
MIPECTPYKTYpUPAHE HA UHCTUTYLIUATA, U 1A
OTIPABH MPENOPHKYU IO TE€3U BBIPOCH 10
KOMIIETEHTHHS OpraH.

BBPXY Bb3MOKHOCTTA 32
MIPECTPYKTYpPUPAHE HA UHCTUTYLIUATA, U 1A
OTIIPABH MPENOPHKU O TE€3U BBIPOCH 10
KOMIIETEHTHHS OpraH.

144

Or. en

https://eur-lex.europa.eu/legal-content/BG/TXT/?uri=celex%3A432014L0059

HN3menenne 176
Ilenpy Mapkem, Pene Pennazu, Opop Jlanok

IIpenJioxkenue 3a TUpPEeKTUBA
Yuen 1 — maparpag 1 — Touka 3 — yBogHa yact

Texcm, npeonooicen om Komucusma

3) B wieH 6 maparpad 5 ce 3aMeHs CbC
CIIETHOTO:

HN3menenne 177
Epnect Ypracyn /lomenex
oT uMeTo Ha rpymnata Verts/ALE

IIpenJioxkenue 3a JUpPEeKTUBA
Ynen 1 — maparpad 1 — touka 3
Hupextusa 2014/59/EC

Unen 6 — maparpad 5 — anunes 1

Texcm, npednooicen om Komucusma

5. KoraTo koMneTeHTHUAT opraH
NpeUCHU, Y€ IJIAaHBT 3a Bb3CTAHOBABAHC
HMMa CBIIECTBEHU CA00CTH WU Ca HAJIMIIC
CHIICCTBCHU IIPCYKHU 3a NPUIIAraneTo My,
moil yBeIOMsIBA UHCTUTYLHUATA WIH
NPEANPUATHETO MaliKa Ha rpynara 3a
CBOSITa OIICHKA M U3UCKBa OT Hes Ja
MpEeACTaBU B paMKUTE Ha 3 Meceya — CPOK,
KOWTO C pa3pelieHne OT opraHa Moxe Ja
Oble yabikeH ¢ ome I mecer —
npepasriie/lad MiaH, OT KOUTO cTaBa SCHO

Himenenue

3) B unen 6, naparpad 5 nspeama
anuHes ce 3aMEHs ChC CICTHOTO:

Or. en

Himenenue

5. Koraro koMneTeHTHUAT Opra
MIPELeHH, Y€ TUTAHBT 32 Bh3CTAHOBSBAHE
MMa ChIIECTBEHH CI1a00CTH MU ca HalUIe
CBIIECTBEHU MPEYKH 32 PUIIATAaHETO MY,
WU KO2amo op2anvm 3a
npecmpyKmypupane omnpasu
npenopvKu, KAKMo e noCo4eHo 8
napazpag 4, KomnemeHmHuam opzan
YBEIIOMSIBA MHCTHTYIIHUATA WU
NPEANPUATHETO MaliKa Ha rpymnara 3a
CBOSITa OIIEHKA M M3UCKBA OT Hes Jia
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KaK ce OTCTPaHEeHHU Te3H c1a00CTH WU
MIPEUKH. 5

HN3menenne 178
EpHecr Ypracyn JlomeHnek
oT uMeto Ha rpynara Verts/ALE

IIpeasnoxenne 3a TMpeKTHBA

Yuen 1 — maparpa¢ 1 — Touka 3 a (HoBa)
Hupextusa 2014/59/EC

Unen 6 — maparpad 6

Texcm 6 cuna

6. AKO MHCTUTYLIMSITA HE IIPEJICTaBU
IIpepasIie/lad IUIaH 32 Bb3CTaHOBSIBAHE
WIM aKO KOMIETEHTHUAT OpraH MpeLeHH,
4e B NIpepas3riIeAaHus I1aH 3a
BB3CTAaHOBSIBAHE HE Ca OTCTPAHEHHU I10
MOJIXOASI HAYMH 3a0elI13aHuTe MPU
II'bpBOHAYaIHATa OLEHKa CI1a00CTH WU
MIOTEHLIMAIHU NIPEYKH, U aKO HE €
BB3MOXHO T€ J1a ObJJaT OTCTPAHEHU 1O
MOAXOJIA1] HAYMH Ype3 YKa3aHUe 3a
KOHKpETHH NPOMEHH B IUIaHA,
KOMIIETEHTHMST OpraH U3UCKBA OT
WHCTUTYLUSATA B PAMKUTE HA pa3ymeH CpoK
Jla HabeJe)Ku MPOMEHH, KOUTO OM MorJia aa
BHECE B CBOSITA ICMHOCT, TaKa 4ye 1a
OTCTpaHM c1ab0CTUTE B IUIaHA 32
BB3CTAaHOBSIBAHE MJIM IIPEUKUTE 32
IIPWJIAraHeTo My.

AM\1287803BG.docx
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MIPEJICTaBU B PAMKHUTE Ha eOUH mecely —
CPOK, KOMTO C pa3pelieHue OT opraHa
MOe Jia Ob/ie YABIDKEH C OLLE eOUuH Mecel]
— npepasrieaad IjaH, OT KOWTO cTaBa
SICHO KaK C€ OTCTPAHEHHU Te3U Cl1aboCcTh
WIIN TIPEYKH.

Or. en

HUszmenenue

(3a) 6 unen 6 napazpag 6 ce 3amensn
CbC C/1e0HOmMO:

"6. AKO HHCTUTYLIUSATA HE IPEACTaBU
npepasriie/iad MiaH 3a Bb3CTAHOBSIBAHE
WJTM aKO KOMIIETEHTHHUAT OpraH MpereHH,
ye B IpepasriiejaHus IJIaH 3a
BB3CTAaHOBSIBAHE HE Ca OTCTPAHECHHU T10
MOAXOIAI] HAYUH 3a0eIs3aHUTe TPU
IbpPBOHAYAIIHATA OIICHKA C1a00CTH WITH
MOTEHIMATHU MPEYKH, U aKO HE €
BB3MOXKHO T€ J1a ObJaT OTCTPAaHEHU 11O
MOAXOMAI] HAUMH Ype3 YKa3aHHe 3a
KOHKPETHH MPOMEHU B TIJIaHa,
KOMIIETEHTHHST OPT'aH U3UCKBA OT
WHCTUTYIUSTA B PAMKHUTE Ha Onpeode/ieH
CPOK J1a Ha0eJeKu MPOMEHH, KOUTO OU
MOTJIa J1a BHECE B CBOSATA JICHHOCT, TaKa 4e
Jla OTCTpaHu CIabOCTUTE B TJIaHA 32
BB3CTAaHOBSIBAHE WUJTM TIPEUKUTE 32
MIPUJIATAHETO MY, UIU YKA38A HA
UHCMUmMyyuama 0a npeonpueme 6Cu4Ku
MepKu, Koumo cueme 3a n0OX00AujU,
Kamo omyuma cepuo3nocmma Ha
cnabocmume u npeuKume u
6b30€eliCmeuemo Ha MepKUme 8bpXy
OeliHocmma Ha UHCIMUMYUUAMA.

PE754.692v01-00
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AKo uncmumyyusama ne ycnee oa
Habenedxcu maKuea npoOMeHu é pamKume
Ha cpoKa, onpedenen om KOMHEmeHmHus
0p2aH, UIU AKO KOMNEeMmeHMHUAM OpP2aH
npeuyenu, ue npeoioHceHume om
UHCMUMYYUAMA 0elicmeus HAmMa 0a
Omcmpanam no noOX00Au, Ha4uH
cradocmume uiu npeuKume, moii Mosice
0a yKasxice Ha UHCIMUMYYUAMa 0a
npeonpueme 6CUYKU MEPKU, KOUMO
cueme 3a He0OX00UMU U
NpPONOPYUOHATIHU, KAMO OMYUMA
cepuosHocmma na caabocmume u
npeukume u b30€licmeuemo Ha
MepKume 6wupxy OelHocmma Ha
UHCMuUmyyuama.

be3s na ce 3acdara unen 104 ot lupextruna
2013/36/EC, KOMIIETEHTHUAT OpPraH MOXKe
Jla YKa)Ke Ha HHCTUTYIHSTA Ja:

HaMaJli CBOsI pUCKOB Mpodu,
BKJIFOUHTETHO JIMKBUIHUS PUCK;

IIO3BOJIM IMPUJIAraHETO Ha CBOCBPEMCHHU
MCPKHU 3a pCKAIIUTAIN3allUA;

npepasriie/ia CBOsiTa CTpaTerus u
CTPYKTYpa,

MIPOMEHU CTpaTerusra 3a (puHaHCUpaHe,
TakKa 4e Jia ce MoAo0py yCTOMYMBOCTTA HA

OCHOBHHTE CTOIAHCKU JNEUHOCTU U
KPUTUYHUTE QYHKIUY;

IIPOMEHHU CBOSTA YIIPABICHCKA CTPYKTYpa.

[TocouenusT B HacTosmus naparpad
CIHUCBHK OT MEPKH HE BB3NPENSATCTBA
JbP>KaBUTE YIEHKHU J1a OTIPABOMOLIST
KOMIIETEHTHUTE OpraHy Ja IpeanprueMar
JOI'BJIHUTETHY MEPKH CBHIIACHO
HaIMOHAJIHOTO IPABO.

PE754.692v01-00
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be3 na ce 3acsra unen 104 or JupextuBa
2013/36/EC, KOMIIETEHTHUSAT OpPraH MOXKe
7a yKa)ke Ha MHCTHTYIHATA JIa:

@) HaMaJIH CBOSI PUCKOB Mpodu,
BKIIFOYUTCIIHO JIMKBUIHUA PUCK, U oa
6b3CMAHOGU 6 pAMKUmMe HA OnpedeseH
CPOK OMHOWEHUEmO HA TUKEUOHO
noKpumue 00 onpeoenen npaz Hao

MUHUMATTHOMO U3UCKBAHE, YCHAHOBECHO 8
Peznamenm (EC) Ne 575/2013;

0) 1T03BOJIM IPWJIATAHETO HA
CBOEBPEMEHHU MEPKH 3a
PEKanuTAIN3aANA;

8) mpepasriicja CBosATa CTpaTerud U
CTPYKTYypa,

2) IPOMEHU cTpaTerusara 3a GUHaHCHUpaHe,
TakKa 4e Jia ce noAgo0pu yCTOMYMBOCTTA HA
OCHOBHUTE CTONIAHCKU JIEWHOCTH U
KPUTUYHUTE (QYHKIUY;

0) IPOMEHU CBOATA YIIPaBJICHCKA
CTPYKTYypa.

[TocoyenusT B HacTosIIMs Taparpad
CITMCBK OT MCPKH HEC BB3NPCIIATCTBA
IbPKABUTE YICHKH J1a OTIPABOMOIIST
KOMIIECTCHTHUTC OpraHu Ja npcanpuemar
JOMBIHUTETHN MEPKU CHIIIACHO
HAIMOHAJHOTO IPaBo.

Or. en
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(upexmusa 2014/59/EC)

HN3menenne 179
Enrun Eporay

IIpenJioxkenue 3a JUpPEeKTUBA
Yiuen 1 — maparpad 1 — Touka 4
Hupextusa 2014/59/EC

Unen 8 — maparpad 2

Texcm, npeonooicen om Komucusma

(4) 6 unen 8, napazpagh 2 mpemama
anuHnesn ce 3aMeHA CbC C/IeOHOMO:

€

»B cbomeemcmeue ¢ unen 31, napazpag
2, oykea 8) om Peznamenm (EC)

Ne 1093/2010 EBO mosce no uckane na
KOoMnemeHmeH opean 0a cvoelicmea Ha
KomMnemenmHume op2anu 3a
nocCmu2anemo Ha Cb8MeCmHO peuienue. “;

’

HN3menenne 180
Epnect Ypracyn /lomenex
oT uMmeTo Ha rpymnata Verts/ALE

IIpenJioxkenue 3a TUPEeKTUBA

Yuen 1 — naparpa¢ 1 — Touka 4 a (HoBa)
Hupextusa 2014/59/EC

Unen 9 — maparpa¢ 1 — anunes 1

Texcm 6 cuna

1. 3a renure Ha WiIeHOBE 5 — 8
KOMIIETEHTHUTE OPTaHH U3UCKBAT BCEKH
IUTIaH 3a Bb3CTAaHOBIBAHE Ja BKIIOYBA
yCTaHOBEHA OT UHCTUTYIIUATA paMKa OT
MOKAa3aTesH 3a ONpeiessiHe Ha eTanuTe, Ha
KOUTO MOTaT Ja ObJaT mpeaAnpueTu

AM\1287803BG.docx

Himenenue

3aiu4yaea ce

Or. en

Himenenue

(4a) B unen 9, napazpag 1 nvpeama
anuHesn ce 3aMeHs CbC C/IeOHOMO:

"1. 3a enure Ha 4WiIeHOBE 5 — 8
KOMITIETEHTHUTE OPTaHU U3UCKBAT BCEKU
IUIaH 3a B3CTAaHOBSABAHE J1a BKIFOYBa
YCTaHOBEHA OT MHCTUTYLIHUATA paMKa OT
MOKAa3aTeNH 3a ONpelesiHe Ha eTanuTe, Ha
KOUTO MOTart fa ObJaT mpeanpueTu

149/197 PE754.692v01-00
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MOIXOAIINTE IEHUCTBHUA, IOCOUYEHU B
maHa. Te3u nmokasaTesu ce ChriiacyBar ¢
KOMIIETCHTHUTE OPTaHH MPH
M3BBPILBAHETO HA OLIEHKATA HA IJIAHOBETE
3a BL3CTAHOBSBAHE B CHOTBETCTBHE C
uiieHoBe 6 u 8. IlokasaTenure Morar ga
MMAaT KauyeCTBEH WIN KOJINYECTBEH
XapakTep, CBbp3aH ¢ GUHAHCOBOTO
CBHCTOSIHME Ha HHCTUTYLIUATA, U TPSOBa Aa
Morar ga 0bJaT J€CHO HaOII0gaBaHu.
KomnerenTHUTE Opranu rapaHTUpAT, 4e
WHCTUTYLMUTE BbBEKAT NOAXOISIIN
MEXaHH3MHU 32 PEIOBHOTO HAOIIOICHNE HA
ToKa3aTeJInTeE.

MMOAXOMAIINTE ACUCTBHS, IIOCOUYCHH B
wiaHa. Illokazamenume exniousam Haii-
MAIKO MUHUMAIEH HAOOp Om
npeonocmaeKu, pazpadomenu cb21acHo
ynen 27. Te3n nokasarenu ce CbriacyBar ¢
KOMIIETEHTHUTE OPTaHH MPH
M3BBPIIBAHETO HA OI[CHKATA Ha TIJIAHOBETE
3a BB3CTAHOBSIBAHE B ChOTBETCTBUEC C
yiieHoBe 6 u 8. IlokazarenmmnrTe Morar aa
HMAaT KauyeCTBCH WU KOJIMYCCTBEH
XapakTep, CBbp3aH ¢ PUHAHCOBOTO
CHhCTOSTHUE Ha UHCTUTYLIUATA, U TPSOBA J1a
Morar 1a ObIaT JIECHO HaOJII0JaBaHu.
KoMmmieTeHTHHTE OpraHu rapanTupar, 4e
UHCTUTYLIMATE BBBEXKIAT MOAXOIALINA
MEXaHHU3MHU 32 PEJJOBHOTO Ha0III0IeHHE Ha
IOKAa3aTeINTe.

144

Or. en

(dupexmuea 2014/59/EC)

HN3menenne 181
Kua Boaiie, Ctepanu Uon-Kypren

IIpeasnoxenne 3a IMpeKTHBA

Yuen 1 — naparpa¢ 1 — Touka 4 a (HoBa)
Hupextusa 2014/59/EC

Unen 10 — naparpag 3 — 6ykBa B a (HOBa)

Texcm, npeonosicen om Komucusma

Hszmenenue

(4da) 6 unen 10, napazpagh 3 ce oooaesn
cineonama oykea:

»6@) 6CAKO U3NON36AHE HA CXEMU 34
apanmupane Ha deno3umu

Or. en

ObocHoska

Bvmpewnume pecypcu cneosa 0a ocmanam nvpeama sawumna aunus. Creooeamenno 6csaKo
8bHWHO huHaHcupare, sxnroyumento usnoazearnemo na CI /] npu npecmpykmypupate,
cneosa 0a ce usnoa3ea eOUHCMBEEeHo 8 CIy4all Ha HeNnaanupan Hedocmue Ha pecypcu, npu
cnaseame Ha npuiodcumMume yciosus. Beaeocmeue na mosa npu nianupanemo Ha
npecmpykmypupanemo u kaauopuparemo na MHUII3 ne cnedsa oa ce 00nycka uznon3eaHemo
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Ha cpeocmea om CIJ] npu npecmpykmypupate.

HN3menenue 182
EpHecr Ypracyn JlomeHek
oT uMeTo Ha rpymnarta Verts/ALE

IIpeasnoxenne 3a TMpeKTHBA

Yuen 1 — naparpa¢ 1 — Touxka 4 0 (HoBa)

Hupextusa 2014/59/EC
Unen 10 — maparpad 2

Texcm 6 cuna

2. Koraro u3roTss miaHa 3a
MPECTPYKTYpPUPAHE, OPTaHBT 32
MPECTPYKTYpUpaHe Habesa3Ba BCHUKHI
CHIIECTBEHU IIPEUKH MPE]l Bb3MOKHOCTTA
3a MPECTPYKTypUpaHe U KOraTo €
Heo0X00uUMO U NPONOPYUUOHATHO —
ouepTaBa ChOTBETHUTE JACUCTBUS 32
MIPEOI0ISIBAHE HA T€3U MPEUYKU ChIVIACHO
raasa Il oT HacTOSIIUS JT.

Hszmenenue

(46) 6 unen 10 napazpagh 2 ce 3amens
CbC C/1e0HOmMO:

"2. KoraTo n3roTss 1jaHa 3a
MPECTPYKTYPUPAHE, OPTaHbT 32
MIPECTPYKTYpUpaHe Habesa3Ba BCUUKHI
CBIIIECTBEHU IIPEUKH MPE]T Bb3MOKHOCTTA
3a MPECTPYKTypUpPaHE U KOTaTO € YMECHIHO
— ouepTaBa CbOTBETHUTE JACHCTBUS 3a
MIPEOI0JISIBAHE HA TE3H MPEYKU CHIVIACHO
riasa Il ot Hacrosmus asm.

144

Or. en

(dupexmuea 2014/59/EC)

HN3menenne 183
Epnect Ypracyn /lomenek
oT uMeTo Ha rpymnata Verts/ALE

IIpeanoxkenune 3a IMpeKTHBA

Yuen 1 — naparpa¢ 1 — Touxka 4 B (HoBa)

Hupextusa 2014/59/EC
Unen 10 — maparpad 4

Texcm 6 cuna

4. B nuiaHoBeTe 3a MPECTPYKTypUpPAHE Ce
BKJIIOUBA aHAJIM3 HA TOBA KaK U KOTa

AM\1287803BG.docx

Hzmenenue
(46) 6 unen 10 napazpagh 4 ce 3amensn
CbC CICOHOMO:

"4. B niaHoBeTE 3a MPECTPYKTYPUPAHE CE
BKJIIOUBA aHAJIM3 HA TOBA KaK M KOTra
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JlaJIcHa MHCTUTYIIUS MOXKE Ja
KaHJMJIaTCTBA — ITPH MOCOUCHUTE B TJIaHA
YCITOBHSI — 3a M3IMIOJI3BAHETO Ha YJIECHEHHSI
OT IICHTpaJTHaTa OAHKA U CE ONPEIEIIAT
aKTHUBHUTE, KOWTO CE OYaKBa JIa Ce MpreMaT
3a 00e3IeUeHHeE.

JaJIcHa MHCTUTYITUS MOXKE J1a
KaHJIUAATCTBA — MMPU TIOCOUCHUTE B TJIaHA
YCIIOBUS — 32 M3MOJI3BAHETO HA yIICCHEHUS
OT IIeHTpaHaTa 0aHKa U C€ OMPEEIIST
aKTUBUTE, KOWTO CE OYaKBa Jia Ce TprueMaT
3a 00e3MneueHue, Kamo cbuie8pPemMeHHo ce
0aea npeonasznuea oueHKa Ha MAXHaAma
CPEOHO200UUIHA CIMOIIHOCH Kamo o0ua
cyma 3a yeaume HA U3NON36AHEMO HA
JIUKGUOHO yJleCHeHUue OM YeHMPATHAMma
OaHKa, Kamo HAOEIHCHO ce OMYUUmMam
cvbomeemHume nPOUEeHMHU HAMAaa1eHus. “

44

Or. en

(upexmusa 2014/59/EC)

HN3menenue 184
EpHecr Ypracyn JlomeHnek
oT uMeTo Ha rpymnata Verts/ALE

IIpeasnoxenune 3a TMpeKTHBA

Yuen 1 — maparpa¢ 1 — Touka 4 r (HoBa)

Hupextusa 2014/59/EC
Ynen 10 — naparpad 7

Texcm 6 cuna

7. be3 na ce 3acsra uieH 4, B naHa 3a
IIPECTPYKTYPUPAHE CE OYEpTaBaT
pa3JINYHU BapUaHTH 32 MIPUJIaraHe KbM
MHCTUTYLUATA HA TIOCOYEHUTE B 151 [V
WHCTPYMEHTH Y MPaBOMOLIUSA 32
npecTpykrypupasne. Tol BKIIIOYBa,
JIOKOJIKOTO € 11eJIeCh00pa3HO U Bb3MOXKHO,
KOJIMYECTBEHO ONPEJEIICHHU:

0000111eHNE HA KITFOYOBHU €JIEMEHTH OT
IJIaHa;

PE754.692v01-00

Hszmenenue

(42) 6 unen 10 napazpagp 7 ce 3amensn
CbC C/1e0OHOmMO:

"7. be3 na ce 3acara wieH 4, B Iu1aHa 3a
IIPECTPYKTYPUPAHE CE OUEPTaBaT
pa3IMYHU BapHaHTH 3a MpHlaraHe KbM
MHCTUTYLMATA HA TIOCOYEHUTE B 151 [V
MHCTPYMEHTH U ITPABOMOIIIHMS 3a
npecTpykrypupane. Tol BKIIOYBa,
JIOKOJIKOTO € 11eJIeCh00pa3HO U Bb3MOXKHO,
KOJIMYECTBEHO ONPEJECIICHHU:

000011IeHHE HA KIIFOYOBU E€JIEMEHTH OT
IJ1aHa;

aa) Kozamo e nPUIOHCUMO, HOOPOOHO
Oonucanue Ha npuYUHUmMeE, NOPAOU KOUMO
ce onpeodens, ue 0a0eHa UHCMUMY YU
mpabea 0a 0voe Keanugpuyupana Kkamo
JUKGUOAUUOHEH CyDeKm;
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000011IeHIE Ha CHIIECTBEHUTE MPOMEHH,
HACTBIHIN B UHCTUTYIUATA OT
MTOCJICTHOTO MPEJIOCTaBsIHE HA
nH(popMaIrs BB BPb3Ka C

MIPECTPYKTYPHUPAHETO;

MIPUMEPH 3a TOBA KaK KPUTHUYHUTE
(YHKIIMU 1 OCHOBHHUTE CTOTIAHCKH
JeHOCTH MoraT Jia ObJaT MpaBHO U
HKOHOMHYECKHA 000CO0EHH, JOKOJIKOTO €
He0o0X0uMO, OT ApyruTe GyHKINHU, TaKa
9e JIa Ce OCUTYPH HENIPEKBCHATOCT TPH
HEU3IbIHEHUE HA 3aIbJDKEHUITA OT
CTpaHa Ha I/IHCTI/ITYHI/I?[Ta;

MIPOTrHO3CH Fpa(bI/IK 3a U3IIBJIHCHUC HAa
BCCKH CHIICCTBCH aCIICKT OT IIJIaHa,

MOJIpOOHO ONMCAaHUE HA OLIEHKAaTa Ha
BB3MOXHOCTTA 32 IPECTPYKTypUpaHE,
U3BBPIICHA B CHOTBETCTBUE C naparpad 2
OT HACTOSAIIUS YJIEH U C WiieH 15;

OMKCaHUE Ha BCUYKUA MEPKH, U3UCKBAHU
CBIVIACHO WIEH 17, 3a mpeooJisiBaHe W
OTCTpaHsSBaHE Ha MPEUKUTE MPe]
BB3MOKHOCTTA 34 IPECTPYKTypPHUPAHE,
HaOels3aHy B Pe3yNITaT HAa U3BbPIICHATA
ChIVIacHO 4iieH 15 ormeHka;

OIMMCAHUC Ha IMMPOLCCUTEC 3a OIPCACIIAHEC HA
CTOMHOCTTA ¥ BB3MOKHOCTTA 3a rnasapHa
pcain3anus Ha KpUTUYHU (I)yHKI_[I/II/I,
OCHOBHU CTOITAHCKH JCHHOCTH U aKTHBHU
Ha UHCTUTYLUATA,

MOAPOOHO OMUCAHKE HA MEPKUTE, UPe3
KOUTO C€ TapaHTHpa, Y€ U3MCKBaHATa
cbriacHo wieH 11 uadopmarus e
aKTyallHa U 10 BCSAKO BpeMe € Ha
Pa3MoJI0KEHUE Ha OPTAHUTE 3a
MIPEeCTPYKTYpPUPAHE; U3BbHPEIHA MTyOIUYHA
(uHaHCOBA MMOJIKpENa, OCBEH
M3MOJI3BAHETO Ha CPEJICTBA OT
MEXaHU3MUTE 3a PUHAHCHPAHE, Ch3/IaJCHH
B choTBeTcTBHE ¢ wieH 100;

U3BbHpEAHA ITyOau4Ha (prHaHCOBA
MOJIKpena, OCBEH M3IMOJI3BAaHETO Ha
CPEJICTBA OT MEXaHU3MHUTE 3a
(¢uHaHCUpaHe, Ch3Ja/IeHU B ChOTBETCTBHE
c wied 100;
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0) 00001TICHIE HA CHIECTBEHUTE TIPOMEHH,
HACTBITUIIU B MHCTUTYIIUSTA OT
MTOCIICHOTO MPEJIOCTaBsIHE HA
uH(popMaIrs BbB BPb3Ka C
NIPECTPYKTYPUPAHETO;

6) TIpUMEPH 3a TOBA KaK KPUTUIHHUTE
(YHKIIUU 1 OCHOBHHUTE CTOMIAHCKH
JEHOCTU MoraT fia ObaaT MpaBHO U
HKOHOMHYECKH 000CO0EHH, JOKOJIKOTO €
HE00X0auMO, OT Apyrute (yHKIUHU, TaKa
9e Jla Ce OCUTYPH HEIIPEKBCHATOCT MPH
HEU3OBIHEHUE HA 3aIbJDKEHUITA OT
CTpaHa Ha I/IHCTI/ITYHI/IHTa;

Z) IMPOTrHO3CH rpaq)m( 3a U3IIBJIJHCHUC Ha
BCCKH CBIICCTBECH aCIICKT OT IlJIaHa,

0) oIpOOHO OMHMCAHKE HA OLIEHKATa Ha
BB3MOKHOCTTA 32 IPECTPYKTYpUPAHE,
M3BBPIICHA B CHOTBETCTBUE C Maparpad 2
OT HACTOSIIHS YICH U C WieH 15;

€) ONKCcaHue Ha BCUUKU MEPKH, U3UCKBAHU
CBIVIACHO 4JieH 17, 3a mpeooJIsiBaHe WIIH
OTCTpaHsABaHE Ha MPEUYKUTE MPe]T
BB3MOXKHOCTTA 32 MPECTPYKTypUpPaHE,
HaOelsI3aHy B pe3yNITaT HAa U3BbPIICHATA
ChIVIacHO 4JIeH 15 ormeHka;

J#¢) OTIMCAHKE HA MPOLECUTE 32
ONpEeACIISIHE HA CTOMHOCTTA U
BB3MOXKHOCTTA 32 [1a3apHa peaju3alus Ha
KPUTUYHU (PYHKIMU, OCHOBHHM CTOMIAHCKHU
JNEHHOCTH M aKTUBU HA MHCTUTYLUATA;

3) MoAPOOHO ONMCAaHUE Ha MEPKUTE, Upe3
KOUTO C€ TapaHTHpa, Y€ NU3NCKBaHATa
cbriacHo uieH 11 uadopmarus e
aKTyaJlHa U 110 BCAKO BPEME € Ha
pasmoioKeHNe Ha OPraHuTe 3a
IIPECTPYKTYPHUPAHE; i) U3BbHPEIHA
myOnanyHa (pMHaHCOBA MOAKPENa, OCBEH
U3II0JI3BAHETO HA CPEJCTBA OT
MEXaHU3MUTE 3a PUHAHCUPAHE, Ch3/IaJCHH
B choTBeTcTBHE ¢ yiieH 100;

u) U3BbHpeaHA MyOnnyHa prHaHCOBA
MOAKpENa 3a cydeKkma, nooioHceH Ha
npecmpykmypupane, uiu 3a cyoekmume,
Koumo npuooousam uacmu om He208ama
OeliHocm, OCBEH WU3I0JI3BAHETO Ha
CpeACTBa OT MEXaHU3MUTE 32
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HU3BLHPECIHO JTUKBUJHO YJICCHCHUEC OT
LHCHTpaJiHaTa 6aHKa; nin

JIUKBUJIHO YJIECHEHHUE OT LIEHTpajHaTa
0aHKa, KOETO ce MPEeAOCTaBs MPH
HECTaH/JapTU3UPAHU yCIIOBUS 32
o0e3rneueHne, MaTypUTET U JINXBEH
MIPOLIEHT;

OJIpOOHO OMHMCAHUE HA PA3TUYHU
CTpaTeruu 3a MpecTpyKTypupaHe, KOUTO
Morar Ja ¢€ IPUJI0KaT B 3aBUCUMOCT OT
pa3IMYHUTE BH3MOXKHU CLEHAPUU U
MIPWJIOKUMUTE CPOKOBE;

ONMCaHUE HA BApUAHTUTE 3a 3alla3BaHE Ha
J0CThIIA J10 MJIAIIAHUS U YCIYTH 10
KIIMPUHT U Ipyra HHPPACTPyKTypa, KaKTo
U OLIEHKa Ha Bb3MOXHOCTTA 32
NPEXBBPIISIHE HA MTO3UIMU Ha KIIMEHTH;

aHaJIU3 Ha BB3/ICHCTBUETO Ha IJIaHA BBPXY
CIIy’)KUTEJIUTE HA MHCTUTYLUATA,
BKJIFOUMTEIIHO OLIEHKA Ha BCUYKHU CBbP3aHU
pa3xo[u, KakTo U ONMCAHUE Ha
IIPE/IBUJICHUTE MPOLIETyPHU 32 KOHCYJITAIUS
C IepCOHaJIa 0 BpEME Ha IIpoleca Ha
MIPECTPYKTYPUPaAHE, KaTO C€ OTYUTAT
HAIlMOHAJIHUTE CUCTEMHU 3a JIUAJIOT ChC
COLIMAJIHUTE MapTHbOPH, KOTaTo €
MIPUIIOKHUMO;

IIJIaH 3a Bp”b?)KI/I C MCOAUNUTC N
00IIIECTBEHOCTTA;

MUHUMAaJIHOTO U3UCKBaHE 3a COOCTBEH
KaruTall ¥ 3a MPUEMIIMBH 33 IbJKCHUS
chriacHo ujieH 45, naparpad 1 u kpaeH
CPOK 3a JIOCTUT'aHE Ha TOBAa HUBO, KOTATO €
IIPWIOKUMO;

KOTaTo € MPUJIOKUMO, MUHIUMAITHOTO
HM3HUCKBaHE 32 COOCTBEH KamuTal U
(UHAHCOBM MHCTPYMEHTH 32 JOTOBOPHO
CIIOJICIISTHE Ha 3aryOu CHIVIACHO WiICH 45,
naparpa¢ 1 ¥ KpaeH CpoK 3a JOCTHraHe Ha
TOBAa HUBO, KOraTo € HpI/IJ’IO)KI/IMO;
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(¢buHaHCUpaHe, Ch3/1aJICHU B ChOTBETCTBHE
c wiren 100;

HU3BBLHPCIHO JJUKBUIHO YJICCHCHUC OT
HCHTpaJIHaTa 6aHKa; nin

JUKBUJIHO YJIECHEHHUE OT LIEHTpaIHaTa
0aHKa, KOETO ce MPEeA0CTaBs MPH
HECTaHJapTU3UPAHU yCIIOBUS 32
obe3neueHne, MaTypUTET U JINXBEH
MIPOLIEHT;

I1) TOIpOOHO OMHUCAHUE HA PA3TUYHU
CTpaTeruu 3a MpecTpyKTypupaHe, KOUTO
Morar J1a ¢€ IPUJI0KAT B 3aBUCUMOCT OT
PA3ITUMYHUTEC BB3MOXHU CLHICHAPHUU U
IIPWJIO)KUMHUTE CPOKOBE; K) OnUCAHUE HA
6AJICHU 63AUMO3ABUCUMOCINU;

J1) OTIMCAaHNE Ha BAPUAHTUTE 3a 3alla3BaHE
Ha JIOCTHIIA JI0 IUIAIaHus U YCIYTH 110
KJIMPUHT U Ipyra HHPPACTPyKTypa, KaKTo
1 OLIEHKa Ha Bb3MOXHOCTTA 32
IIPEXBBPIISIHE Ha MO3ULIMU Ha KIMEHTH;

aHaJIM3 Ha BB3JICUCTBUETO HA IIJIaHA BBPXY
CILy’KMTEJIUTE Ha NHCTUTYLIUATA,
BKJIFOYMTEIHO OLICHKA Ha BCUYKHU CBBbP3aHU
pa3xoau, KakTo U ONKCAHKUE HA
MIPEABUIACHUTE IPOLELYPH 3a KOHCYJITAlNS
C IIEpCOHAJIa 110 BPEME Ha IIpoleca Ha
IIPECTPYKTYpUPAHE, KATO CE OTYUTAT
HallMOHAJTHUTE CUCTEMHU 3a JUAJIOT ChC
COLIMAJIHUTE ITAPTHBOPH, KOTaTo €
MIPUIIOKUMO;

M) TUTaH 32 BPB3KU C MEUUTE U
00IIIECTBEHOCTTA;

0) MUHAMAJTHOTO M3HCKBaHE 32 COOCTBEH
KaIuTall ¥ 3a IPUEMIIMBU 33]IbJDKEHUS
chriacHo ujieH 45, naparpad 1 u kpaeH
CPOK 3a JIOCTUT'aHE Ha TOBAa HUBO, KOTATO €
MIPWIOKUMO;

1) KOTaTo € MPUI0KHUMO, MUHUMAITHOTO
HM3HMCKBaHE 32 COOCTBEH KamuTal U
(UHAHCOBM MHCTPYMEHTH 32 JOTOBOPHO
CTIOJICJISTHE Ha 3aryOu CHIVIACHO WICH 45,
naparpad 1 ¥ KpaeH CpoK 3a JOCTHraHe Ha
TOBa HUBO, KOraTo € HpI/IJ'IO)KI/IMO;

na) na) noopooden u uzuepnamesien
CRUCHK HA UHCMPYMEHmume Ha

AM\1287803BG.docx



ONMCAaHUE Ha Hall-BaXKHUTE OINEpalliU U
CUCTEMHU 32 NOAAbpKAHE Ha
HEMpPEeKbCHATOTO (PYHKIIMOHUPAHE HA
OIEPAaTUBHUTE MPOLECU HA UHCTUTYLUATA;

KOraTo € NpruJI0XKUMO, CTAaHOBHUIIIA Ha
HHCTHUTYLUSATA BbB BPpb3Ka C IJIaHa 34

MIPECTPYKTYPHUPAHE.

npuemaugume 3a0b14CeHUs,
6KIIOYUMENIHO 0aNU meXHume
npumesicamenu ce Keanuguyupam xKamo
Henpogecuonannu unu npogecuonannu
uneecmumopu cvanacro /{lupexkmuea
2014/65/EC.

no) noopoben u KoauuecmeeH CRUCHK HaA
2apanmupanume 0eno3umu,
denozumume Ha OpeoHo,
KopnopamugHume 0eno3umu 3a yeaume
Ha NI1AWAHUA U CEMBIAMEHM U OpY2U
KopnopamugHu 0eno3umu, onpeoeienu
cvomeemuo 6 uien 2, napazpagh 1, mouxu
(95), (97), (98) u 98a)

) omMCaHuE Ha Haill-BaXKHUTE ONEpaLliU U
CUCTEMHU 32 NOJAbpIKAHE Ha
HENpPEeKbCHATOTO (PYHKIIMOHUPAHE Ha
OIIEPAaTUBHUTE MPOLECU HA UHCTUTYLIUATA;

€) KOTaTo € MPUJIOKMUMO, CTAHOBHUIIA HA
WHCTHUTYIMATA BHB BPb3Ka C IJIaHAa 32
MIPECTPYKTYpPUPAHE.

144

Or. en

(dupexmuea 2014/59/EC)

HN3menenne 185
Epnect Ypracyn /lomenek
oT uMmeTo Ha rpymnata Verts/ALE

IIpeanoxenune 3a IMpeKTHBA

Yuen 1 — naparpa¢ 1 — Touka 4 1 (HoBa)
Hupextusa 2014/59/EC

Unen 10 — maparpad 8

Texcm 6 cuna

8. IppxaBuTe UJICHKH rapaHTUpaT, 4ye
OpTaHuTe 33 MPECTPYKTypHpaHe
pasrmosiaraT ¢ IpaBOMOIIHMETO J1a H3UCKBAT
OT JaJIeHa MHCTUTYIHUS U JIPYKECTBO IO
uieH 1, maparpad 1, Oyksa 0), B) unu 1) aa
MOJUTBPIKAT MOAPOOHA JOKYMEHTAITHS 32

AM\1287803BG.docx

Hzmenenue

(40) 6 unen 10 napazpagh 8 ce 3amensn
CbC C1eOHOMO:

"8. Ipp:kaBUTE WICHKU TapaHTUpaT, ue
OpraHuTe 3a MPECTPYKTYpPUpPaHE
pasnojaraT ¢ IpaBOMOIIMETO A3 U3UCKBAT
OT JIaJiIeHa MHCTUTYLHUS U IPYKECTBO IO
unieH 1, maparpad 1, Oyksa 6), B) wiu r) ga
MOAIbPXKAT MOAPOOHA JOKYMEHTAIM 32
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(rMHAHCOBHUTE JOTOBOPH, 110 KOUTO ca
cTpaHa. Opra"sT 3a NPECTPYKTypUpaHe
Modice 0a onpedenu KpacH CPOK, B KOUTO
WHCTUTYIMATA WK APY>KECTBOTO MO YJICH
1, maparpad 1, Oyksa 6), B) miu r) TpsiOBa
Jla ca B CbCTOSIHUE 1A TIPEJICTaBAT Ta3n
nokyMmeHTanus. ChIIUAT KpaeH CPOK ce
MpHJiara CrpsiMo BCHYKHU WHCTUTYLIUU U
Jpy>KecTBa 1o wieH 1, maparpad 1, Oyksa
0), B) WJIK T) B paMKHUTE Ha HETOBaTa
KOMITIETeHTHOCT. OpransbT 3a
NPECTPYKTYpHUPAHE MOXKE J1a PELIH Ja
OTIpesieNin pa3InyeH KPaeH CPOK 3a
pa3UYHUTE BUI0BE (PMHAHCOBU JOTOBOPH,
nocodeHu B wireH 2, Touka 100.
Hacrosimust naparpad He 3acsira
MIPaBOMOIIMETO 32 CbOMpPaHE Ha
nH(pOopMaIKsg Ha KOMIETCHTHUS OpTaH.

(uHaHCOBUTE JJOTOBOPH, 110 KOUTO ca
ctpaHa. Opra"sT 3a IPECTPYKTYpUPAHE
onpeodens KpacH CPpoK, B KOUTO
MHCTUTYLIMATA UM JPY>KECTBOTO T10 YJIEH
1, maparpad 1, Oyksa 0), B) wiu 1) TpsiOBa
Jla ca B CbCTOSIHUE /1A IIPEICTABAT Ta3u
nokyMeHTanus. ChIIUAT KpaeH CPoOK ce
Mpuiara CrpsiMo BCUYKHU WHCTUTYLIUU U
Jpy>KecTBa 1o wieH 1, maparpad 1, Oyksa
0), B) WK T') B paMKHUTE Ha HETOBaTa
KOMITETeHTHOCT. OpransbT 3a
IIPECTPYKTYPUPAHE MOXKE Ja PELIN Aa
OTIpe/ieNIu pa3InyeH KpPaeH CPOK 3a
pa3IUYHUTE BUIOBE (PMHAHCOBU JOTOBOPH,
nocodeHu B uireH 2, Touka 100.
Hacrosiust naparpad He 3acsira
MIPaBOMOIIIMETO 32 CbOMpPAHE Ha
nH(pOpMaIKs Ha KOMIIETEHTHUS OpTaH.

44

Or. en

(upexmusa 2014/59/EC)

HN3menenne 186
Enrun Eporay

IIpenJioxkenue 3a JUpPEeKTUBA
Ynen 1 — maparpadg 1 — Touka S
Hupextusa 2014/59/EC

Unen 10 — maparpad 8 a

Texcm, npednooicen om Komucusma

(5) 6 unen 10 ce emvkea creonusm
napazpagh 8a:

(1

8a. Opzanume 3a npecmpykmypupane
He npuemam njianoge 3a
npecmpyKkmypupane Ha UHCMUmyyuu,
Koumo ce 1uKeuoupam no
HPUTIOHCUMOMO HAUUOHATIHO NPABO
Cb2ACHO YWieH 326 unu Kozamo ce
npunaza unen 37, napazpag 6.

’
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Himenenue

3anuvyaea ce
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HN3menenue 187
Xonac depHangec

IIpenJioxkenue 3a JUpPEeKTUBA

Yuen 1 — maparpag 1 — Touka 4 a (HoBa)
Hupextusa 2014/59/EC

Unen 10 — maparpad 7 — OykBa € a (HOBa)

Texcm, npeonooicen om Komucusma Himenenue

(4a) B unen 10, napacpag 7 ce emvKkea
cieonama oyKea:

ea) noopooHo onucanue Ha NPUYUHUME,
nopaou Koumo ce onpeoeJis, e 0a0eHa
uHcmumyyus mpaoea oa 6voe
Keanuguuyupana Kamo JUKeUOAUUOHEH
cybeKkm, 6KI0UUmMenHo 00aCHeHue KaK
Op2anvm 3a npecmpyKmypupane e
CIMUZHAT 00 3aKTI0YeHUemo, e
UHCIUMYYUAMA HAMA KPUMUYHU

dynxyuu;

Or. en

HN3menenne 188
Epnecr Ypracyn JlomeHnexk
oT uMeTo Ha rpynata Verts/ALE

IIpeasnoxenne 3a IMpeKTHBA
Yuen 1 — naparpa¢ 1 — Touka 5
Hupextusa 2014/59/EC

Ynen 10 — naparpad 8 a

Texcm, npeonosicen om Komucusma H3menenue

8a. Opzanume 3a npecmpykmypupane 3anuuaea ce
He npuemam njianoge 3a

npecmpyKkmypupane Ha UHCMUmyyuu,

Koumo ce 1uKeuoupam no

HPUTIOHCUMOMO HAUUOHATIHO NPABO

Cb2aACHO YWieH 326 unu Kozamo ce

npunaza unen 37, napazpag 6.
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HN3menenue 189
EpHecr Ypracyn JlomeHek
oT uMeTo Ha rpymnarta Verts/ALE

IIpeasnoxenne 3a TMpeKTHBA
Yuen 1 — naparpa¢ 1 — Touka 5
Hupextusa 2014/59/EC

Unen 10 — naparpad 8 a a (HOB)

Texcm, npeonosicen om Komucusma

HN3menenue 190
Xonac depHangec

IIpenJioxkenue 3a TUPEeKTUBA

Yuen 1 — naparpa¢ 1 — Touka 5 a (HoBa)
Hupextusa 2014/59/EC

Unen 10 — maparpad 9 — anunes 2

Texcm 6 cuna

EBO npencrassa Ha Komucusita te3u
MIPOEKTHU Ha PETYIATOPHU TEXHUUECKH
crangaptu 10 03 woau 2015 2.

PE754.692v01-00
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Or. en

Hszmenenue

8aa Opzanvm 3a npecmpyxmypupane
onogecmasaga exicez00Ho Ha ceos yebcailm
naanoeeme 3a npecmpykmypupane Ha
UHCmMuUmyyuume, nonadawiu 6 ooxeama
Ha HezogUme NPAGOMOULUSL.
Yyecmeumennama mvp2o6cKka
ungopmayua unu ungopmayus, Koamo e
3auqumena om 3aKOH08U Pasnopeodu 3a
noseepumennocm, ce npemaxea om moea
onogecmasagane.

Or. en

Himenenue

(5a) 6 unen 10, napazpagh 9 emopama
anuHesn ce 3aMeHs CbC C/IeOHOMO:

»EBO tipencrass Ha Komucusara te3un
MIPOEKTHU Ha PETYIATOPHU TEXHUUECKHU
cTaHgapTu 10 [6 meceuya cned enruzanemo
6 CUla Ha HACMOAWLAMA OUPEKIMUBA 34
usmeHnenuej.

44
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https://eur-lex.europa.eu/legal-content/BG/TXT/PDF/?uri=CELEX:32014L0059

HN3menenne 191
Epnect Ypracyn /lomenex
oT uMeTo Ha rpymnata Verts/ALE

IIpenJioxkenue 3a TUpPEeKTUBA

Yuen 1 — maparpag 1 — Touka S a (HoBa)
Hupextusa 2014/59/EC

Unen 11 —naparpad 1 — anunes 2

Texcm 6 cuna

Ilo-cneyuanno opranure 3a
IIPEeCTPyKTypHpaHe TpsiOBa a pasnosiarar
C IPaBOMOILMETO Ja U3UCKBAT, HApe C
npyra nadopmanus, nHpopManusaTa u
aHaJIM3UTE, IOCOUYEHHU B pa3nen b ot
MIPUIIOKEHUETO.

Himenenue

(5a) B unen 11, napacpag 1 emopa
anuHes ce 3amMeHs CbC CIeOHOMO:

wllo-cneyuanno oprasure 3a
MIPECTPYKTYpUpaHe TPsOBa J1a pa3moyarat
C IPABOMOILUETO /12 U3UCKBAT 8 CPOK OM
24 yaca, napen c npyra uapopmanus,
nH(pOpMaIUATA U AHATTU3UTE, IOCOUYCHU B
pazaen b ot npunoxxenueTo. “

144

Or. en

(dupexmuea 2014/59/EC)

HN3menenne 192
Epnect Ypracyn /lomenek
oT uMeTo Ha rpymnata Verts/ALE

IIpeanoxenune 3a IMpeKTHBA

Yuen 1 — naparpa¢ 1 — Touka 6 — OykBa a

Hupextusa 2014/59/EC
Unen 12 — maparpad 1 — anunes 3

Texcm, npeonooicen om Komucusma

»Onpeoenanemo na mepkume, KOumo
mpaoea 0a 0vOam npeonpuemu no
OMmHOWIeHue HaA NOCOYEHUmMeE 8 NbPEa
anunes, Oykea 6) OvuiepHu
npeonpuamus, KOUmMo He ca cyoeKmu 3a
npecmpykmypupamne, moce 0a ce

AM\1287803BG.docx

Hzmenenue

3anuvyaea ce
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U36bPUIEA OM Op2aHUme 34
npecmpykmypupane upe3 onpocmeH
n00Xx00, aKo mo3u no0Xo0 He 02panuiasa
63MOINCHOCIMA 34 NPeCMPYKmypupane
Ha zpynama, Kamo ce e3emam npeosuo
pasmepvm Ha ObULePHOMO npeonpusmue,
Hez2oeuam puckoe npoghu,
OMCHCMEUEmo Ha KPUMUYHU (YYHKUUU U
cmpamezuama 3a npecmpyKmypupane Ha

“,

cpynama. “;

HN3menenne 193
EpHecr Ypracyn JlomeHnek
oT uMeto Ha rpynara Verts/ALE

IIpeasnoxenue 3a TMpeKTHBA

Yuen 1 — maparpa¢ 1 — Touka 6 — OykBa a

Hupextusa 2014/59/EC
Ynen 12 —naparpad 1 — anunes 3

Texcm, npeonosicen om Komucusma

a) B naparpad 1 ce dodasa cnennara
TpeTa ajJuHest:

,OTIpeiesIHeTO Ha MEePKHUTE, KOUTO TPsiOBa
na ObaT MpeNpHeTH IO OTHOIICHUE Ha
MMOCOYCHHTE B IIbpBa ayinHes, OykBa 0)
ITBUICPHH MPEINPUATHS, KOUTO HE ca
CyOeKTH 3a IPECTPYKTypUpPaHE, MOKE J1a ce
U3BBPILBA OT OPTAaHUTE 32
IPECTPYKTYpUpaHe Ype3 OMPOCTEH MOIXO,
aKo TO3M IMIOJXO0]] HE OTpaHUYaBa
BB3MOXKHOCTTA 32 IIPECTPYKTYpPHPaHE HA
rpymnara, KaTto ce B3eMar IpeIBUl pa3MepbT
Ha JBIIEPHOTO MPEANIPUSTHE, HETOBHSAT
PHUCKOB POQHII, OTCHCTBHETO HAa KPUTHYHH
(YHKINU U CTpaTerusTa 3a
MPEeCTPyKTYpHUpaHe Ha rpymara.‘;

PE754.692v01-00

Or. en

Hszmenenue

a) B maparpad 1 ce dobasam
clieHATa TPETA U YemEbPHa ATTUHES:

,OTIpeIeNsIHeTo Ha MEepKHUTE, KOUTO TPsiOBa
Ia ObJaT IpeAnpHeTy 0 OTHOIICHHE Ha
MMOCOYCHUTE B IIbpBa ayinHes1, OykBa 0)
IBUICPHU MTPEINPUATHS, KOUTO HE ca
CyOeKTH 3a IPECTPYKTypUpPaHE, MOKE J1a ce
U3BBPILBA OT OPTAaHUTE 32
IPECTPYKTYpUpPaHe Ype3 OMPOCTEH MOJIXO,
aKo TO3M ITOJXO0]] HE OrpaHNYaBa
BB3MOXKHOCTTA 32 IIPECTPYKTYpHPaHE HA
rpymnara, KaTto ce B3eMar IpeIBUJl pa3MepbT
Ha JBIIEPHOTO MPEANIPUSTHE, HETOBHSAT
PHUCKOB IPOQHII, OTCHCTBUETO HA KPUTHYHH
(GYHKINU U CTpaTeTusTa 3a
NPeCTpyKTypHUpaHe Ha rpymara.‘;

B nnana 3a npecmpykmypupane na
2pynama ce onpeoens Coui0 maKka 0aiu
cybekmume ¢ pamKume Ha 2pyna 3a
npecmpykmypupane, pasnuiuru om
cybekma 3a npecmpyKkmypupaue,
omezoseapam Ha yca0euama 3a
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auxeuoayuonnu cyoexmu. bes oa ce
3acazam opy2u pakmopu, KOumo
opzanume 3a npecmpyKmypupane mMo2am
oa cuumam 3a 3Hauumu, cybekmume,
Koumo npeoocmaegam KpumuiHu
dyHKyuu unu KpumuyHU ycayzu uiu ca
cougecmeeHu OvuiepHu nPeonpuamus
cvenacno unen 4, napacpag 1, mouxka 135
om Peznamenm (EC) Ne 575/2013, ne ce
onpeoenam Kamo JUKGUOAUUOHHU
cyboexkmu.

144

Or. en

https://eur-lex.europa.eu/legal-content/BG/TXT/HTML/?uri=CELEX:02014L0059-20221114

HN3menenne 194
Epnect Ypracyn /lomenek
oT uMeTo Ha rpymnata Verts/ALE

IIpenJioxkenue 3a TUpPEeKTUBA

Yien 1 — maparpag 1 — Touka 6 — OykBa a a (HOBa)
Hupextusa 2014/59/EC

Unen 12 - maparpad 2

Texcm 6 cuna Himenenue

aa) ¢ unen 12 napacpag 2 ce 3amensn
CHC CNIeOHOMO:

2. [InanbT 32 IpECTPYKTYpUpPAHE HA "2. [InanbT 3a IpeCTpyKTypUpaHe Ha
rpynara ce u3rotssi Bb3 OCHOBA Ha rpynara ce u3rorss Bb3 OCHOBA Ha
uHpOpMaLUATa, IPEJICTABEHA CHIIIACHO u3UcKeanuama cvenacno unen 10 u na
yneH 11. uH(popmanuaTa, mpeJacTaBeHa ChbriaacHO
wieH 11.
44
Or. en

(upexmusa 2014/59/EC)

HN3menenne 195
Xonac depHangec

IIpenJioxkenue 3a TUpPEeKTUBA
Yuen 1 — maparpag 1 — Touka 6 — OykBa a a (HOBa)
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Hupextusa 2014/59/EC
Unen 12 — naparpa¢ 3 — 6ykBa —a a (HOBa)

Texcm, npeonoscen om Komucusama Hszmenenue

aa) 6 napazpag 3 ce 6mvKea
cieonama oykea:

-aa) noOpooOHO onucanue Ha npUYUHUMe,
nopaou Koumo ce onpeoens, ye 0a0eHo
OpysHcecmeo om 2pyna, HOCO4eHO 8
napazpag 1, oykeu a) — 2), mpaoea oa
0v0e Keanuguyupano Kkamo
JUKGUOAUUOHEH CYyOeKm, 6KII0UUMETHO
00ACHeHue Ha HaYUHA, NO KOUmO
Op2anvm 3a npecmpyKmypupane e
CMUZHA 00 3aK110YEeHUemo, ue
UHCMUMYYUAMA HAMA KDUMUYHU
¢dynkuuu, u Kaxk ca 63emu npeosuo
CHYOMHOWEHUEmO Medcoy oduiama u
PUCKO08A eKCNO3UUUA U NPUXOOU OM
oelinocmma KoM 00uiama pucKkoea
eKCROo3uyus u npuxooume om
oellHocmma Ha zpynama, KaKmo u
OMHOUWIEHUEMO HA TUBBPUOIHC HA
cybekma om zpynama 6 KOHmMeKcma Ha
epynama;

Or. en

HN3menenne 196
Epnect Ypracyn /lomenek
oT uMmeTo Ha rpymnata Verts/ALE

Ilpeanoxenune 3a IMpeKTHBA

Yuen 1 — nmaparpa¢ 1 — Touka 6 — OykBa a a (HoBa)
Hupextusa 2014/59/EC

Unen 12 — naparpad 3 — OykBu a O 1 a B (HOBH)

Texcm, npednooicen om Komucusma H3menenue
aa) ¢ napazpagh 3 ce 6mvKeam
clleonume O0ykeu ao) u ae):

»@0) KO2amo zpynama ce coCmou om
nogeue om eona zpyna 3a
npecmpykmypupaue, ce noco4eam
delicmeusama no npecmpyKkmypupaue,

PE754.692v01-00 162/197 AM\1287803BG.docx
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Koumo ce npeosucoa oa 6voam
npeonpuemu cnpamo cybekmume 3a
npecmpyKmypupane Ha 6csaKa zpyna 3a
npecmpykmypupane, Kakmo u
nocneouyume om mesu Oeiicmeus 3a
nocouenume 6 0geme NOOMOYKU NO-00LY:

i) Opyzume cydekmu om zpynama, KOumo
npunadnedcam KoM Couiama 2pyna 3a
npecmpykmypupane;

ii) Opysume 2pynu 3a
npecmpykmypupaue;

ae) noopobHo onucanue Ha NpUYUHUME,
nopaou Koumo ce onpeoeJis, e 0a0eH
cybekm om zpyna, nocoyen 6 napazpag 1,
OyKeu a) — 2), mpaoea oa 0voe
Keanuguuyupan Kamo 1uKeuoayuoHen
cyoexkm;

144

Or. en

(dupexmuea 2014/59/EC)

HN3menenne 197
Epnect Ypracyn /lomenek
oT uMeTo Ha rpymnata Verts/ALE

IIpenJioxkenue 3a JUpPEeKTUBA

Yuen 1 — maparpa¢ 1 — Touka 6 — OykBa 0
Hupextusa 2014/59/EC

Unen 12 — maparpad Sa

Texcm, npednooicen om Komucusma H3menenue

Sa. Opzanume 3a npecmpykmypupane 3anuuasa ce
He npuemam niaHoee 3a

npecmpykmypupane na cyoeKkmu, Koumo

ce TUKGUOUPam no nPuLoHCUMOmMo

HAYUOHAIHO NPABO CH2NIACHO YeH 320

unu 3a Koumo ce npunaza uien 37,

napazpag 6.“;

Or. en
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HN3menenne 198
Enrun Eporay

IIpenJioxkenue 3a TUpPEeKTUBA
Yuen 1 — maparpag 1 — Touka 7
Hupextusa 2014/59/EC

Unen 13 — maparpad 4

Texcm, npednooicen om Komucusma

(7) 6 unen 13, napazpagh 4 uemevpma
anuHnesn ce 3amMeHA CbC C/1IeOHOMO:

3

»B cbomeemcmeue c unen 31, napazpag
2, oykea 6) om Peznamenm (EC) Ne
1093/2010 EBO mostce no uckane na
0Op2am 3a npecmpyKkmypupane oa
cvoelicmea Ha opzaHume 3a
npecmpyKmypupane 3a nOCmuzanemo Ha
Cb8MECmHO peuieHue. “;

’

HN3menenne 199
EpHecr Ypracyn JlomeHnexk
oT uMeTo Ha rpynara Verts/ALE

IIpeasnoxenne 3a IMpeKTHBA

Yuen 1 — naparpa¢ 1 — Touka 9 a (HoBa)
Hupextusa 2014/59/EC

Ynen 17 — naparpad 1

Texcm 6 cuna

1. IbpKaBUTE YWICHKU rapaHTUpaT, 4e aKko
BCIIE/ICTBHE Ha U3BBHPIIICHATA B
CBHOTBETCTBHE C WwieHoBe 15 u 16 oneHka
Ha Bb3MOXXHOCTTA 3a MPECTPYKTYpUPAHE
Ha gaacHa I/IHCTI/ITYIII/H[ " Clica
KOHCYJITAIUsS ¢ KOMIICTEHTHHS OpT'aH
OPTaHbT 32 MPECTPYKTYpPHpPAHE
KOHCTATHpPa, Y€ UMa ChIICCTBCHH MPEUYKH

PE754.692v01-00
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Himenenue

3aiu4yaea ce

Or. en

Hszmenenue

(9a) B unen 17 napazpag 1 ce 3amensn
CbC C1eOHOMO:

"1. IbpxkaBuTe YICHKU rapaHTUPAT, Y€ aKo
BCJIEJICTBHE Ha U3BbpILIECHATA B
CbhOTBETCTBUE C WieHOoBe 15 u 16 onenka
Ha Bb3MOXXKHOCTTA 32 MPECTPYKTypUpPaHe
Ha J1aJileHa UHCTUTYLIMS U CleJl
KOHCYJITAIUs ¢ KOMIIETEHTHHS OpIraH
OpPraHbT 3a IPECTPYKTypHUpaHE
KOHCTaTHpa, Y€ UMa ChIIECTBEHHU NPEUKH

AM\1287803BG.docx



Ipel Bb3MOKHOCTTA 3a MPECTPYKTypUpaHe
Ha Ta3u UHCTUTYIHS, TOH choOIaBa
KOHCTaTalMsITa CU MUCMEHO Ha
ChOTBETHATA MHCTUTYIIHSA, HA
KOMITETEHTHHSI OpraH U Ha OpraHuTe 3a
MPECTPYKTYpPUPAHE HA IBPIKABUTE, B UUATO
IOPUCAMKINS C€ HaMUpaT 3HAaUUMU
KJIOHOBE.

npe]] Bb3MOKHOCTTA 32 TIPECTPYKTYpUPaHE
Ha Ta3u UHCTUTYLUS, TOH choOIIaBa
KOHCTaTtanuATa Cu IIMCMEHO Ha
CbOTBETHATa MHCTUTYILIMA, HA
KOMIICTCHTHHSA OpTraH U HA OPraHUTE 3a
NPECTPYKTYpPHpaHE Ha IbPXKABUTE, B UUSATO
IOPUCOAUKINA CE HaAMUPpAT 3HAYNMHA
ki0HOBe. Hegwsmoscnocmma oa ce
npedocmasu uHpopmayuama, u3UCKEaHa
3a cvOBPICAHUEMO HA NAAHOGeme 3d
npecmpykmypupane cvenacno uaen 10,
napazpagh 7, no yooeiemeopumeJiex 3a
opzana 3a npecmpyKkmypupane Ha4uH, ce
cuuma 3a cbuiecCmeena npeuKa npeo
6Bb3MONCHOCINMA 3a NPeCMPYKMYypUpane.

144

Or. en

(dupexmuea 2014/59/EC)

HN3menenne 200
Epnect Ypracyn /lomenex
oT uMmeTo Ha rpymnata Verts/ALE

IIpenJioxkenue 3a JUpPEeKTUBA

Yuen 1 — naparpa¢ 1 — Touka 8 a (HoBa)
Hupextusa 2014/59/EC

Unen 16 a — maparpad 1 — yBoaHa yact

Texcm 6 cuna

Ynen 16a

[TpaBomorre 3a 3a0paHa Ha ONpeeIICHU
pasmnpeneneHus

1. Koraro nangeH cyOekT ce HaMupa B
CUTYaIIUs, TIPU KOSITO U3ITBITHIBA
KOMOMHHPAHOTO U3KCKBaHE 3a Oydep,
pasrIekIaHo B IOMBIHEHUE KBM BCSKO OT
HM3UCKBAHMATA, IIOCOYCHH B WwieH 141a,
naparpa¢ 1, Oykxsu a), 0) u B) OT
Hupextusa 2013/36/EC, HO HE U3IIbJIHABA
KOMOMHHMPAHOTO U3HCKBaHE 3a Oydep,

AM\1287803BG.docx
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Himenenue

(9a) B unen 16a, napazpagh 1
6CMBRUMEIHAMA YACH Ce 3AMEHA CbC
Cl1e0HOmo:

,» dnen 16a

[TpaBomoriue 3a 3a0paHa Ha ONPeICIICHH
pasmnpeneneHus

1. Koraro naneH cyOekT ce HaMupa B
CUTYyAITUs, TIPY KOSTO U3ITBITHIBA
KOMOMHUPAHOTO U3MCKBaHE 3a Oydep,
Pas3TIeKIaHO B IOMMBIHEHUE KBM BCSKO OT
HM3UCKBaHMATA, ITOCOYECHH B wieH 141a,
naparpad 1, Oykxsu a), 0) 1 B) OT
Hupextusa 2013/36/EC, HO He U3IIBbIHABA
KOMOMHHMPAHOTO U3UCKBaHE 3a Oydep,

PE754.692v01-00
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pasTIekKIaHo B IOMBIHEHUE KBM
M3HUCKBAHUSATA, IOCOYEHH B WICHOBE 45B 1
45T oT HacTodIIaTa TUPEKTHUBA, KOTaTO CEe
W3UYHUCIISIBAT B CHOTBETCTBHE C WiieH 45,
naparpad 2, OykBa a) OT HacTosara
JTUPEKTHBA, OPTaHbT 32 MPECTPYKTYPUPAHE
Ha TO3W CYOEKT MMa IPaBOMOIIHETO J1a
HAJO0XH B ChOTBETCTBHE ¢ maparpadu 2 u 3
OT HACTOSIIMS WICH 3a0paHa Ha CyOeKTa Ja
W3BBPIIBA pasNpeaeTIeHUs Hal
MaKCHUMalTHaTa CyMa 3a pasIpe/iesisiHe BbB
BpPB3Ka C MUHUMAIHOTO U3UCKBaHE 32
COOCTBEH KanuTaJl U IpUEeMINBU
3anbiokenust (M-MCP), uzuncnena B
CBHOTBETCTBUE C naparpad 4 oT HACTOSIIUS
YJIeH, Ype3 HAKOE OT CIETHUTE ACUCTBUS:

pas3TIeKIaHO B IOMBIHEHUE KBM
M3MCKBaHUATA, TOCOUEHH B WiIEHOBE 45B 1
45t oT HacTodAIIaTa TUPEKTHUBA, KOraTo CEe
W3YHCISABAT B ChOTBETCTBUE C 4JIeH 45,
naparpad 2, OykBa a) OT HacTosaTa
TUPEKTUBA, WU KO2Amo 0a0eH cybeKkm He
0mz06aps HA U3UCKEAHUAMA, NOCOYEHU 6
unen 456 u unen 452 om nacmoswama
OupeKmuea, Ko2amo ce u34uciaeam 6
cvomeemcmeue c uien 45, napazpag 2,
OyKea 6) om Hacmoawama oupeKmuaea,
OpraHbT 32 NPECTPYKTYpHUpaHe Ha TO3U
CyOEKT MMa MPaBOMOIIUETO /12 HAJIOKH B
ChOTBETCTBUE ¢ naparpadu 2 u 3 oT
HACTOSIIUS YWICH 3a0paHa Ha CyOeKTa aa
U3BBPIIBA pa3NpeesIeHUs HaJ
MaKcHMajiHaTa cyMa 3a paslpezielisiHe BbB
Bpb3Ka ¢ MUHUMAJIHOTO U3UCKBAHE 3a
COOCTBEH KanuTall U IPUEeMINBU
3aabmkeHus (M-MCP), uzuuciena B
CbOTBETCTBUE C naparpad 4 oT HaCTOSIIUS
YJIeH, Ype3 HAKOE OT CICTHUTE ACUCTBUS:
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https://eur-lex.europa.eu/legal-content/BG/TXT/HTML/?uri=CELEX:02014L0059-20221114

HN3menenne 201
EpHecr Ypracyn JlomeHnexk
oT uMeTo Ha rpynata Verts/ALE

IIpeasnoxenne 3a TMpeKTHBA

Yuen 1 — naparpa¢ 1 — Touka 9 0 (HoBa)
Hupextusa 2014/59/EC

Ynen 17 — naparpad 4

Texcm 6 cuna

Ilpu nabvensazeanemo na anmepHamugHu
MEPKU 0p2ansm 3a RPecmpyKmypupane
obocHosasa MmHeHUemo, ue ¢
npeonoycenume om cybexma MepKu He
Ou 6uno 6v3m0xCcHO 0a 6voam
omcmpanenu npeuKume npeo

PE754.692v01-00
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Hzmenenue

(96) B unen 17, napacpag 4 emopa
anuHesn ce 3aMeHA CbC ClIeOHOMO:

OpraubT 3a MPECTPYKTypUpaHE B3eMa
CBILIO TaKa MPE/BH/I 3aIiaxara, KOsiTo Te31
NpPEYKH Tpe/i Bb3MOXKHOCTTA 32
HpEeCTPyKTypHpaHe MPE/ICTABISABAT 32
(¢buHaHCOBaTa CTAOMIIHOCT, KAaKTO U
HOCIIETUIUTE Ha MEPKUTE 32 CTOIAHCKATa

AM\1287803BG.docx



6b3MONCHOCIMA 3a NPeCMPYKmypupane
U ue npeonocenume aimepHamueHu
MepKU ca nponopuyUoOHaIHU 34
omcmpanasanemo um. Opzanvm 3a
npecmpyKmypupane 63ema Cvbuio maxa
npeosuo 3annaxama, KOAmMoO me3u
npeuKu npeod 6v3MONCHOCIMA 3a
npecmpyKkmypupamne npeocmasiaean 3a
¢unancoeama cmadounnocm, KaKmo u
nocneouyume Ha MepKume 3a
cmonanckama 0eiiHocm Ha
UHCmUmMyyuama, HeuHama cMmadouIHoOCm
U CnocodoHocmma i 0a OONpuUHACA 34
UKOHOMUKama.

JNEWHOCT HA MHCTUTYLUATA, HEHHATa
CTAa0MIIHOCT U CIIOCOOHOCTTA ¥ J1a
JOTIPUHACS 32 HKOHOMUKATA.

44

Or. en

(upexmusa 2014/59/EC)

HN3menenue 202
EpHecr Ypracyn JlomeHnek
oT uMeTo Ha rpymnata Verts/ALE

IIpeasnoxenne 3a TMpeKTHBA

Yuen 1 — maparpa¢ 1 — Ttouka 10
Hupextusa 2014/59/EC

UYnen 17 — naparpad 4 — anunen 2 a (HoBa) u 3

Texcm, npeonosicen om Komucusma

B wieH 17, maparpad 4 ce dobass cneonama
TpeTa anuHes:

,»AKO MPEJI0)KEHUTE OT CbOTBETHUS
CcyOeKT MEepKHU HaMalsBaT WM OTCTPAHSIBAT
e(eKTUBHO MPEUYKUTE Mpe]] Bb3MOKHOCTTA
3a MPeCTPYKTypUpPaHe, OPTaHbT 32
MIPECTPYKTYPUPAHE B3UMA PEIICHUE CIIE]

AM\1287803BG.docx
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Hszmenenue

B wieH 17, maparpad 4 ce dobasam
clle0Hume TpeTa U 4emevbpma aaiuHeu:

Huncmumyyuama uma npaeo oa 0okasyce,
ye ¢ npeonolceHume om Hes MepKu ou
OU0 63MONCHO 0a OBOAM OMCMPAHEHU
npeuxkume npeo 6b3MONCHOCHMA 3a
npecmpykmypupane u ue npeoioxHceHume
Om 0p2ana anmepHamueHu mMepKu
nPeoCmaesiaeam HEeHyIHCHA medHcecm 3a
yenume Ha4 OMCMPAHABAHEMO UM.

,»AKO TPEJI0)KEHNUTE OT ChbOTBETHUS
CyOeKT MEepKHU HaMalsBaT WM OTCTPaHSIBAT
e(EeKTHBHO MPEYKHUTE TP Bh3MOKHOCTTA
3a MPeCTPYKTYpUpPaHe, OPTaHbT 32
MPECTPYKTYPUPaHE B3UMA PEILICHUE CIIE]]

PE754.692v01-00
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KOHCYJTAIUs C KOMIIETEHTHU opraH. B
TOBA PEILEHUE CE I10COYBA, Ue
MIPEIOKEHUTE MEPKU HaMaJIsIBaT WU
OTCTpaHsABaT €()EKTUBHO MPEYKUTE MPeJl
BB3MOKHOCTTA 32 MPECTPYKTYpUPAHE, U CE
M3HCKBA OT CyOeKTa J1a MPHII0KHU
MIPEIOKEHUTE MEPKU. ]

HN3menenne 203
Epnect Ypracyn /lomenex
oT uMmeTo Ha rpymnata Verts/ALE

IIpenJioxkenue 3a TUpPEeKTUBA

Yuen 1 — maparpag 1 — touka 10 a (HoBa)

Hupextusa 2014/59/EC
Unen 17 — maparpad S5 — yBoaHa gact

Texcm 6 cuna

5. 3a nenure Ha naparpa¢ 4 opraHuTte 3a
IPECTPYKTYpPHUPAHE PaA3nonazam c
npagoMowiua 1a npeonpuemam BesiKa
€/IHa OT CJICIHUTE MEPKHU:

KOHCYJTAIUs C KOMIIETEHTHU opraH. B
TOBA PEIICHUE CE I10COYBa, Ue
MPEAIOKEHUTE MEPKU HAMaJIsIBAT WU
OTCTpaHABAT €(hEKTUBHO MPEYKUTE MpeJl
BB3MOXKHOCTTA 3a MPECTPYKTypHUPAHE, U CE
M3UCKBA OT CyOeKTa Jja MPUII0KHU
MIPEAJIOKEHUTE MEPKU. ]

Or. en

Himenenue

(10a) B unen 17 yeoonama uacm na
napazpag 5 ce 3amens cvc cieoHus
mexkcm:

"5. 3a nenute Ha maparpad 4 opraHure 3a
MIPECTPYKTYPUPAHE UZUCKEAM OM
UHCMUmMyYuama 1a npeonpueme BCsKa
€/IHa OT CJICIHUTE MEPKH 8 pAMKUme HA
onpeoenen cpok:“

144

Or. en

(dupexmuea 2014/59/EC)

HN3menenne 204
Epnect YpracyHn /lomenek
oT uMeTo Ha rpymnata Verts/ALE

Ilpeanoxenne 3a AMpeKTHBA

Yuen 1 — maparpa¢ 1 — Ttouxka 10 6 (HoBa)

Hupextusa 2014/59/EC
Uiten 17 — naparpadu 8 a u 8 6 (HOBH)
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Texcm, npeonoscen om Komucusama Hszmenenue

(106) B unen 17 ce emvkeam napazpagu
8a u 8o:

»3a. Kamo eé3ema npedsuo, kocamo e
uenecvodpazno, onuma, npuoodoum 6
X004 HA NPUNA2AHEMO HA ROCOYEHUME 6
napazpagh 8 nacoxu, EbO pazpadbomea
npoeKkmu Ha pezyi1amopHu MmexHu4ecKu
cmanoapmu, ¢ KOUmo ce
KOHKpemu3upam 0OnbIHUMENHO
MepKume, npedgudeHu é napazpag 5, u
odcmoamencmeama, npu KOUmo momiyce
0a 0v0e npuiodcena 6cCaKa eOHa om
max.EbO npeocmaea na Komucuama
me3u npoeKmu Ha pezyiamopHu
mexHuuecku cmanoapmu 00 [mons,
6év6edeme eOHa 200UHa c1ed 61U3AHEmMO 6
CUla HA HACMOoAWAMA OUPEKMuUeda 3a
usmeHenuej.

Ha Komucuama ce npedocmaesn
npagomowjuemo oa npueme
pezyiamopHume mexHuiecku
cmanoapmu, nOCOYeHU 6 NbPEA aluHes, 6
cvomeemcmeue c unenoee 10 — 14 om
Peznamenm (EC) Ne 1093/2010.

86. B kpas na éceku yuxkva Ha
naaHUpane Ha RPecmpyKmypupanemo
0p2anm 3a npecmpyKmypupane
nyoauKyea aHOHUMeEH CRUCDHK C
ycmanogenume npeyKku, 6KI0UUMENTHO
cvuiecmeeHu npeuKu npeo
63MONCHOCIMA 3a NPeCMPYKmypupane
u cbomeemHume Oelcmeus 3a
npeooonsasanemo um.

144

Or. en
(Hupexmusa 2014/59/EC)
HNzmenenne 205
EpHecr YpracyH /lomeHnek
oT uMeTo Ha rpymnata Verts/ALE
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IIpeasnoxenne 3a IMpeKTHBA

Yuen 1 — maparpa¢ 1 — Ttouka 11 — OyxBa -a (HoBa)

Hupextusa 2014/59/EC
Unen 18 — maparpad 2 — anunes 1

Texcm 6 cuna

2. OprassT 3a IPECTPYKTypHpPAHE HA HUBO
rpyna, B CbTPYAHUYECTBO C
KoHcouaupamus Hag3opHuk u EBO B
CHOTBETCTBUE C WwieH 25, maparpad 1 ot
Pernament (EC) Ne 1093/2010, uzrotss u
Mpe/ICTaBs JOKIAJ Mpe MPEANPUITUETO
Maiika ot Cbhr03a U Mpej] OPTaHHTE 3a
MPECTPYKTYpPUPaHE Ha IBIICPHUTE
MPEANPHUATHS, KOUTO T'O MPEIOCTABAT HA
IOBIIEPHUTE TIPEIPHUITHS, TTOTA AN B
oOXxBaTa Ha TAXHATA KOMIIETCHTHOCT, M Ha
OpraHHTe 3a MPECTPYKTYpUPAHE HA
IBPKABUTE, B YUATO FOPUCTHUKITUS CE
HaMUpPAT 3HAYUMU KJIOHOBE. JJoKIaabT ce
W3TOTBS CJIe]] KOHCYJITAIUS C
KOMIIETEHTHUTE OPTaHH, KaTO B HETO Ce
aQHAIM3HUPAT CHIICCTBCHUTE MTPEUKH MPE]T
e(eKTUBHOTO MpHUJIaraHe Ha
WHCTPYMEHTHTE 32 MPECTPYKTyPUPAHE U
yIpaXHSIBAHETO HA IPABOMOIIUATA 32
MIPECTPYKTYPUPAHE CIPSIMO TPyIaTa, a
CBILIO U CIIPSIMO TPYIHTE 3a
MPECTPYKTYPUPAHE, B CIIyIanTe, B KOUTO
rpymnara ce ChbCTOM OT TIOBeUe OT eHa
rpyna 3a npecTpykrypupane. B moxmana ce
B3eMa MPEABU/ Bb3JIEHCTBUETO BHPXY
Ou3HeC MOojieNia Ha TpyTiaTa u ce
MPEenopbYBaT MPOMOPIIMOHATTHH U
I[EJICHACOYCHN MEPKH, KOUTO CIIOPE]T
Oprasa 3a MpecTpyKTypupaHe Ha HHUBO
rpyna ca HeoOXOUMU WU TIOIXOISIIIH 32
OTCTpaHsIBAaHETO Ha TE€3H MPEUKH.

H3menenue

-a) B unen 18, napazpag 2 nvpeama
anuHes ce 3aMeHs CbC CIeOHOMO:

"2. OprausT 3a IPEeCTPYKTypHpaHe Ha
HUBO IpyIa, B ChTPYIHUYECTBO C
KoHconuaupanus Hag3opHuk 1 EBO B
CBhOTBETCTBUE ¢ WiieH 25, maparpad 1 ot
Pernament (EC) Ne 1093/2010, uzrotss u
NPEJCTaBs JOKJIaA Mpe] MPeapUITUETO
Maiika oT Cbr03a U TIpeJ] OPTaHHTE 3a
NPECTPYKTYpPHpPaAHE Ha JIbIIEPHUTE
MPEINPUSATHS, KOUTO T'0 MPEJOCTaBAT Ha
IBLIEPHUTE NPEINPUATHSL, TONAAIIH B
00XBaTa Ha TSXHATa KOMIETEHTHOCT, X Ha
OpraHuTe 3a NPECTPYKTYpHpaHe Ha
ITBP)KAaBUTE, B YHATO FOPUCIUKIINS CE
HamHpaT 3HaYUMH KJIOHOBe. JIOKIabT ce
W3TOTBS Clie]] KOHCYJITalus ¢
KOMIIETEHTHUTE OpPraHH, KaTo B HETO ce
aHATM3UPAT CHIIECTBEHUTE PEUYKH IIPET
e(EeKTUBHOTO NpUJIaraHe Ha
MHCTPYMEHTHTE 32 TIPECTPYKTYPHUPAHE U
YIpa)KHsBAaHETO HAa IPABOMOIIMATA 32
MIPECTPYKTYPUpPaHE COPSIMO Tpyrnara, a
CBIIIO U CIIPSIMO TPYIUTE 32
MPECTPYKTYpPHpaHE, B CIIy4auTe, B KOUTO
rpyrnara ce CbCTOM OT IIOBEYE OT €Ha
rpyna 3a npecTpykrypupase. B nokmnana ce
B3€Ma NpeABH]I Bb3AECHCTBUETO BHPXY
Ou3HeC MoJielia Ha TpyTiaTa u ce
IPenopbyUBaT MPOMOPLIUOHAIHU U
LIEJICHACOYEHU MEPKH, KOUTO CIIOPET
Oprasa 3a MpecTpyKTypupaHe Ha HUBO
rpyna ca noAXo/sIIH 3a OTCTPaHsBAHETO
Ha T3 MPEUKH.

44

Or. en

https.://eur-lex.europa.eu/legal-content/BG/TXT/HTML/?uri=CELEX:02014L0059-20221114
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HN3menenne 206
EpHecr Ypracyn JlomeHnek
oT uMeto Ha rpynara Verts/ALE

IIpeasnoxenne 3a IMpeKTHBA

Yuen 1 — maparpa¢ 1 — Touka 11 — 0ykBa a a (HoBa)

Hupextusa 2014/59/EC
Unen 18 — maparpad 3 — anunes 1

Texcm 6 cuna

B pamkuTe Ha wemupu Mecena ot jgatara
Ha MoJIy4aBaHe Ha J0KJIaaa
MpeanpusaTHeTo Maiika ot Chro3a MOXe J1a
NPEJCTaBU OENEKKUTE CH U J1a TIPEATIOKHU
Ha OpraHa 3a IpecTPyKTypHpaHEe HAa HUBO
rpyna alTepHaTUBHU MEPKH, C KOUTO Ja ce
OTCTPAHAT HOC1eOUyume om
Habess13aHUTE B I0KJIa/1a IPEUKH.

Uszmenenue

aa) 6 napazpag 3 nvpeama anunesn ce
3aMeHA CbC CIeOHOMO:

» B paMKuTe HAa mpu Mecera OT gaTaTta Ha
MoJTy4aBaHe Ha JOKJIa/1a MPeanpUsITHETO
Maiika ot Chr03a MOXe Ja MPeICTaBU
OeneXKUTE CH U Ja MPEATIoKU Ha OpraHa
3a MPECTPYKTypUpaHe Ha HUBO Tpyma
aJTepHATUBHU MEPKH, C KOUTO J1a Ce
OTCTPAHAT HAaOEJS3aHUTE B IOKIIAIA
MPEYKHU.

44

Or. en

https://eur-lex.europa.eu/legal-content/BG/TXT/HTML/?uri=CELEX:02014L0059-20221114

HN3menenne 207
Kua Boaiie, Credann Hon-Kypren

IIpenJioxkenue 3a TUPEeKTUBA

Yuen 1 — naparpa¢ 1 — Touka 12

Hupextusa 2014/59/EC

Unen 27 — naparpad 1 — anunes 1 — yBoaHa yact

Texcm, npednooicen om Komucusma

JIbpkaBUTE YIEHKU TapaHTUpaT, ye
KOMIIETEHTHUTE OPTaHU Mozam 0a
npunazam MEPKU 3a paHHA Hameca, KoraTo
MHCTUTYLUS WIK CyO€eKT 110 uieH 1,
naparpagd 1, OykBa 0), B) WU I') OTTOBapst
Ha HAKOE OT CIICTHUTE YCIIOBHS:

Himenenue

JIbpKaBUTE YICHKH rapaHTUparT, 4e
KOMIIETEHTHUTE OPTaHU 0€3 HEHYHCHO
3abaeane pazenexcoam u no
Heo0X00umocm 6bP30 npuemanm MEPKU 3a
paHHa HaMeca, KOTaTO UHCTUTYLIUS WIH
cyOekt o wieH 1, maparpad 1, 6yksa 0),
B) WJIU T') OTTOBaps Ha HAKOE OT CJIETHUTE
YCIIOBUSL:

Or. en
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ObocHoska

Hacmosawomo npeonoscenue uma 3a yen oa capanmupa, 4e pamkama 3a Mepku 3a paHia
Hameca e UHMe2pupana 6 npoyec Ha ynpasierue, Koumo e 0vp3 u egoekmuseH u e HacoueH
KbM NPUEMAHEmo HA peuletus, KOUmo Hau-00ope uje 3anasam Kanumaia u pecypcume Ha
MMUII3, 3a 0a He ce 6b3npenamcmea e8eHmyaiHoOmo npecmpyKmypupane Ha no-Kbcex eman.

HN3menenne 208
EpHecr Ypracyn JlomeHnek
oT uMeto Ha rpynara Verts/ALE

IIpeasnoxenne 3a IMpeKTHBA

Yuen 1 — maparpa¢ 1 — Touka 12
Hupextusa 2014/59/EC

Unen 27 — naparpa¢ 1 — yBogHa yact

Texcem, npeonosicen om Komucusma

JIbpKaBUTE YJIEHKH rapaHTUPAT, 4e
KOMIIETEHTHUTE OpraHu MOraT Jia
IpuIaraT MepKH 3a paHHa HaMeca, KOraTo
MHCTUTYLIMS WK CYOEKT 1o 4iieH 1,
naparpad 1, Oyksa 0), B) wiu ) OTroBapst
Ha HAKOE OT CIIEIHUTE YCIOBHS:

H3menenne 209
Pobeprc 3uie

IIpenJioxkenue 3a TUPEeKTUBA
Yuen 1 — naparpa¢ 1 — Touka 12
Hupextusa 2014/59/EC

Hszmenenue

JIbpkaBUTE WICHKH TapaHTUPAT, Ye
KOMIIETEHTHUTE OpPraHy MpujaraT MepKu
3a paHHa HaMeca, KOraTo WHCTHTYIHS WA
cyOekT 1o uneH 1, maparpad 1, 6yksa 0),
B) WIU T') OTTOBaps Ha HSAKOE OT CIICHUTE
YCIIOBHS:

Or. en

Unen 27 — naparpad 1 — anunest 1 — OykBa a — moaTouka ii

Texcm, npednooicen om Komucusma

i) KOMIIETEHTHMAT OpraH CuuTa, 4e
KOPEKTUBHUTE IEHCTBHUSA, pa3IMUHU OT
MEpKHTE 3a paHHa Hameca, ca
HEJIOCTaThYHU 3a CIPaBsIHE C IPOOIEMHUTE,
OvadICAUU ce, Haped ¢ Opy2omo, Ha
0Bp30Mo U 3HAYUMENTHO 6]10UABAHE HA
¢unancosomo cocmoanue na
UHCMUmMYYUAmMa unu cyoexma;

PE754.692v01-00
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Himenenue

i) KOMIIETEHTHMST OpraH CUnTa, 4e
KOPEKTUBHUTE EHCTBUS, PA3IMUHU OT
MEpKHTE 3a paHHa Hameca, ca
HE/IOCTAThUHU 32 CIIPABSIHE C TPOOIEMHUTE

AM\1287803BG.docx



Or. en

Obocroeka

Credosamenno 86b3MOHCHOCMMA HAO30PHUKDM 0d Npeonpueme cbomeemuume 0elucmaeaus

Modice 0a 6b0e HeonpasoOaHo 0CPAHUYEHA.

HN3menenue 210

IHeapy Mapkew, Pene Penasu, Opop Jlanwok

IIpeasnoxenne 3a IMpeKTHBA
Yuen 1 — nmaparpa¢ 1 — Touka 12
Hupextusa 2014/59/EC

Unen 27 — naparpa¢ 1 — anunes 1 — 6ykBa a — moATouka ii

Texcm, npeonosicen om Komucusma

1) KOMIIETEHTHUSAT OpraH CUHTA, 4e
KOPEKTUBHUTE EUCTBUSA, Pa3INYHU OT
MEpPKHTE 3a paHHA Hameca, ca
HE/I0CTAaThUHU 3a CIIPABSIHE C IPOOJIEMUTE,
IbIDKAIIY ce, Hape] ¢ Apyroro, Ha Obp30TO
Y 3HAYUTENTHO BJIOIIABaHE HAa (PMHAHCOBOTO
CbCTOSIHUE Ha UHCTUTYLIUATA WIH CyOEKTa;

HN3menenne 211
Kua Boaiie, Crepanu Uon-Kypren

IIpeasnoxenne 3a IMpeKTHBA

Yuen 1 — naparpa¢ 1 — Touka 12
Hupextusa 2014/59/EC

UYnen 27 — naparpad 1 —anunest 1 — Oyksa 6

Texcm, npeonosicen om Komucusma

0) MHCTUTYLHUATA WIN CyOEKTHT
HapyllaBa WM UMa BEPOSTHOCT Aa
Hapymu npe3 12-te Mecena ciej| OleHKaTa
Ha KOMIIETEHTHHUS OpraH U3UCKBAHUSATA,
npeasuaeHu B 1si II ot J{upektusa
2014/65/EC, B unenoBe 3—7, 4IeHOBE
14—17 nm unenose 24, 25 u 26 ot
Pernament (EC) Ne 600/2014 unu B

AM\1287803BG.docx
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HUszmenenue

1) KOMIIETEHTHUSAT OpPTraH CUNTA, 4e
KOPEKTUBHUTE IEHCTBUSA, PA3JINYHH OT
MEpKHTE 3a paHHA Hameca, ca
HE/I0CTAaThUHU 3a CIIPABSIHE C IPOOJIEMUTE,
IbJDKAIIM C€, Hape] ¢ Apyroro, Ha
3HAYUTEIIHO BJIOIIABaHE HA (PMHAHCOBOTO
CbhCTOSIHUE Ha UHCTUTYLIUATA WIH CyOeKTa;

Or. en

Hszmenenue

0) MHCTUTYLHUATA WK CyOEKTHT
HapyllaBa Wi UMa BEPOSTHOCT /1a
Hapymu npe3 12-te Mecena ciej| OleHKaTa
Ha KOMIIETEHTHHUS OpraH U3UCKBaHUSATA,
npensuaeHu B s II ot Jupexktusa
2014/65/EC, B uneHoBe 3—7, 4ICHOBE
14—17 nnu unenose 24, 25 u 26 ot
Pernament (EC) Ne 600/2014 unu B

PE754.692v01-00
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qeHoBe 451 nin 45€ oT HacTosIIaTa qieHoBe 451 wiu 45€ oT HacTosdIaTa

JTUPEKTHBA. nupektuBa. Kozamo e yenecvoopasno 3a
Xapakmepuzupane Ha MAaKo8d
Hapyuienue, OvpiHcagume 4ieHKu
apanmupam, e opzanvm 3a
npecmpyKkmypupane He3a0aeHo
Y8e00MA68a KOMNEMEeHMHUSA OP2AH.

Or. en
ObocHoska

Hacmosawomo npeonoscenue uma 3a yen oa capanmupa, 4e pamkama 3a Mepku 3a paHHa
Hameca e UHMe2pupana 6 npoyec Ha ynpasierue, Koumo e 0vp3 u eghekmuseH u e HacoueH
KbM NpUEeMAanemo Ha peuieHuss, Koumo Hati-0oope we 3anasam Kanumaia u pecypcume Ha
MMUII3, 3a 0a He ce 6b3npenamcmea e8eHmyaiHomo npecmpyKmypupane Ha no-KbCcex eman.

HN3menenue 212
daono Macumo Kacraano

IIpenJioxkenue 3a TUpPEeKTUBA
Yien 1 — maparpag 1 — touxa 12
Hupextusa 2014/59/EC

Unen 27 — nmaparpad 1 a

Texcm, npeonooicen om Komucusma H3menenue

2) U3UCKE6AHEMO 30 NPOMAHA HA 3anuuaea ce
npagnama cmpykmypa Ha
UHCMUmMyyuama;

Or. en

HN3menenne 213
Mapko /I3anu, Banentuno I'pant, AHTOHHO0 Mapusi Punanan

IIpeanoxkenune 3a IMpeKTHBA
Yuen 1 — naparpa¢ 1 — Touka 12
Hupextusa 2014/59/EC

Unen 27 — naparpad 1 a—OykBar

Texcm, npednooicen om Komucusma H3menenue

2) U3UCKEAHEMO 304 NPOMAHA HA 3anuvasa ce
npagnama cmpykmypa Ha

PE754.692v01-00 174/197 AM\1287803BG.docx



UuHcmumyyusma,

Or. en

HN3menenne 214
Mapko /{3anu, Banentuno I'pant, AuToHuo Mapusi Punanaun

IIpeasnoxenne 3a TMpeKTHBA

Yuen 1 — naparpa¢ 1 — Touka 12
Hupextusa 2014/59/EC

Unen 27 - maparpa¢ 1 a—OykBa e a (HOBa)

Texcm, npeonosicen om Komucusma H3menenue

ea)  U3UCKEAHEMO PbKOBOOHUAM OP2aH
0a ce cévpIce C NOMEHYUAIHUME
Kynyeauu u 0a éveede yugpposa
naamghopma 3a cnooensane Ha
uHpopmauuama, Heodxoouma 3a
npeonazanemo Ha UHCMUMYYUAMA UIu
opyxcecmeomo no unen 1, napazpag 1,
oykeu 6), 8) unu 2), c HOMEeHYUAIHU
Kynyeauu uiu ¢ KOHCYJImanmu u
OoyeHumenu ¢ yean no020moeKa 3a
npecmpyKmypupanemo Ha masu
UHCIMUMYYUA U OPYIHCECmEo, npu
cnaszeamne Ha ycioeuama, npedsudeHu 6
ynen 39, napazpagh 2, u paznopedoume 3a
noseepumennocm, npedsudeHu 6 uien 84.

Or. en

HNzmenenne 215
IHenpy Mapkeu, Pene Penazu, Opop Jlamok, Upene Tunaiau, Xonac @epHanjaec

IIpenJioxkenue 3a TUpPEeKTUBA

Yuen 1 — nmaparpa¢ 1 — Touka 12
Hupextusa 2014/59/EC

UYnen 27 - naparpag 1 a — OykBa e a (HOBa)

Texcm, npeonosicen om Komucusma H3menenue
ea) U3UCKGAHEN O PbKOBOOHUAM OP2AH

Ha cybeKkma 0a uzzomeu niaH, Koumo
cybekmvm Modice 0a RPUNOHCU, 6 CIYUail
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HN3menenne 216
PoGeprc 3uie

IIpeasnoxenne 3a TMpeKTHBA
Yuen 1 — naparpa¢ 1 — Touka 12
Hupextusa 2014/59/EC

UYnen 27 - naparpag 1 a — OykBa e a (HOBa)

Texcm, npeonosicen om Komucusma

HN3menenne 217
Kua Boaiie, Crepann Hon-Kypren

IIpeanoxkenune 3a IMpeKTHBA
Yuen 1 — naparpa¢ 1 — Touka 12
Hupextusa 2014/59/EC

Unen 27 — maparpad 3

Texcm, npednooicen om Komucusma

3. 3a BCSIKa OT MEPKUTE, TOCOUYEHU B
naparpad la, KOMIIETEHTHUTE OpTaHu
OTIPEEIISAT CPOK, KOMTO € MOIXOASIII 32
M3MBJIHEHUETO HA ChOTBETHATA MSIPKa U

PE754.692v01-00

176/197

ue CbomeemHUAM KOPROPAMUBEH OP2aAH
peuiu o0a 3anoune 000po6onna
JAuUKeuOauus Ha cyoexma; niaansvm
GKII046a HAUI-MAIKO AHAIU3U HA
Heobxooumama Kanumanoea u JTUKGUOHA
nooOKpena 3a 1uKeuoauuama u Ha
CbomeemHuume KOHKpenmHu
cmpamezuiecku 6apuanmu 3a
€6CHMYAIHO U3IU3AHE Om nasapa.

Or. en

HUszmenenue

ea)  U3UCKEAHEMO PbKOBOOHUAM OP2aH
Ha cybeKkma 0a uzzomeu niaH, KOumo
cybeKkmvm Modnce 0a NPULOHCU, 8 CIYyUail
ye cbomeemHuAm KOPnopamueen op2an
peuiu 0a 3anoune 000posona
auKeuoauusn na cybexma

Or. en

Himenenue

3. 3a BCsIKa OT MEPKUTE, TIOCOUYEHHU B
naparpad la, KOMIIETEHTHUTE OpTaHu
OTIPEAETAT CPOK, KOMTO € MOAXOISIII 32
M3MBJIHEHUETO HA ChOTBETHATA MSIPKa U

AM\1287803BG.docx



KOWTO TI03BOJISIBA HA KOMITIETCHTHHSI OPTaH
7la OlleHU HeiHaTa e()eKTUBHOCT.

KOWTO MO3BOJISIBA HA KOMIIETCHTHHSI OpTaH
71a OlIeHU HelHaTa e()eKTUBHOCT.
Ouyenkama Ha MapKama ce u3ebPuiea
Henocpeocmeeno c1ed u3muYanemo Ha
CPOKa u ce cnooens ¢ opeana 3a
npecmpykmypupane. Ako ¢ oyenkama ce
cmuzHe 00 3aK104eHuemo, ye MmepKume
He ca u3YAN0 NPUNIONHCEHU UTIU He Ca
ehekmueHu, KOMnemeHmHUAM OP2aH
npaeu OYeHKa Ha yC108Ueno, NOCO4YEeHO 6
ynen 32, napacpag 1, oykea a) om
Hacmoawama oupeKkmuea, cieo
KOHCYTImauus ¢ opzana 3a
npecmpykmypupane.

Or. en

ObocHoska

Hacmoswomo npeonodcenue uma 3a yen 0a 2apanmupa, 4e pamkama 3a MepKu 3a panHa
Hameca e UHmezpupana 6 npoyec Ha ynpasienue, Koumo e 6vp3 u epekmuen u e HacoyeH
KbM NpUeManemo Ha peulenus, Koumo Haui-ooope wje 3anasam Kanumaia u pecypcume Ha
MUII3, 3a 0a ne ce 8b3npensamcmea e8eHmMyaIHOmMo NPeCmMpyKmypupane Ha no-KvCeH eman.

HN3menenne 218
Epnect Ypracyn /lomenek
oT uMeTo Ha rpymnata Verts/ALE

IIpenJioxkenue 3a JUpPEeKTUBA
Yuen 1 — naparpa¢ 1 — Touka 12
Hupextusa 2014/59/EC

Unen 27 — naparpad 4

Texcm, npednooicen om Komucusma

4. Ho... [CII: monis, BbBeETE
ciemHaTa mata — 12 Mecena cieq garara
Ha BJIM3aHE B CHJIa HAa HACTOSAIIATa
nupekTuBa 3a uaMenenne| EBO u3nasa
cvenacHo unen 16 om Pecnamenm (EC)
Ne 1093/2010 nacoku 3a nacvpuasane na
noOC1e006amentHOmo U3nviaHeHue Ha
nocouenume B naparpad 1 ot HacToAIIHS
4JIeH HPeOnocmasKu.

AM\1287803BG.docx
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Himenenue

4. Ho... [CII: monis, BbBeIETE
cienHaTa 1ata — 12 Mecena cieq gararta
Ha BJIM3aHE B CUJIa HAa HACTOsIIIATa
nupekTuBa 3a uaMenenne| EBO u3nasa
npoexkmu Ha pezyi1amopHu mexHu4ecKu
cmanoapmu, 3a 0a onpeoeau MUHUMAIEH
Habop om npednocmagxu 3a
U3N0136aHeMo Ha MepKUume, NOCO4eHU B
naparpad 1 oT HaCTOALIUS YJIeH.

Te3u npeonocmagku omuumam no-
CReyUuanHo 6vP30 610UIABAULOMO Ce
¢unancoeo cocmosanue na
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UHCMUmMYYUAMA, 6KAI0UUMEIHO
61011a6aULOMO ce CbCMOAHUE HA
JUKGUOHOCIMA, 0BP30 NOKAYEAULOMO ce
HUGO HA 3A0BIHCHANOCH,
HeoOCcayHceanume Kpeoumu uiu
KOHUeHmpauuama Ha eKCno3uyuu, u
6KJII0Y6AM KANUMAN080MO U3UCKEAHE HA
uHCmumyyuama narc Haiu-naaiko 1,5
npoueHmHU nyHKma.

Ha Komucuama ce oenecupa
npasomowiuemo 0a npueme nOCo4eHume
6 NbPea anuHesn pPeyiamopHu
MeXHUYecKu Cmanoapmu 6
cvomeemcmeue ¢ unenosee 10—I14 om
Peznamenm (EC) Ne 1093/2010.

Or. en
HN3menenne 219
Ilenpy Mapkeu, Pene Penazu, Opop Jlaiaok, Xonac ®@epHanaec
IIpeasnoxenune 3a TMpeKTHBA
Yuen 1 — maparpa¢ 1 — Touka 15
Hupextusa 2014/59/EC
Ynen 10 — naparpad 1 —anunes 1 — Oyksa a
Texcm, npeonoscen om Komucusma Hzmenenue
a) BCsKa OT MepKUTe 1o wieH 104, a) BCsKa OT MepKuTe 1o wieH 104,
naparpa¢ 1 ot Jupexrusa 2013/36/EC, naparpad 1 ot Jupexrusa 2013/36/EC,
YHETO NpeapueMaHe Te U3UCKBAT OT YHETO NpeaIprueMaHe Te U3UCKBAT OT
WHCTUTYLIMS WIN CyOeKTa 1o 4iieH 1, MHCTUTYLIMS WIK CyOeKTa 1o 4iieH 1,
naparpad 1, Oyksa 0), B) wiu r) oT naparpad 1, Oyksa 6), B) win r) oT
HacTosIIaTa TUPEKTUBA,; HaCTOALLATa TUPEKTUBA, KOUMO yenam 0a
ce npeodoniee 610UIA6AHEMO HA
nono0dceHuemo na me3u cyoeKkmu u
cpynu;
Or. en
HN3menenne 220
MMeapy Mapkem, Pene Penazu, Opop Jlamok
PE754.692v01-00 178/197 AM\1287803BG.docx
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IIpeasnoxenne 3a IMpeKTHBA
Yuen 1 — maparpa¢ 1 — Ttouka 15
Hupextusa 2014/59/EC

Unen 30 a — nmaparpad 1 — anunes 2

Texcm, npeonoscen om Komucusama

B cpTpynHMuUecTBO ¢ opraHute 3a
MPECTPYKTYpUpPaHE KOMIIETECHTHUTE
OpTaHH CIEeIAT OTONN30 CHCTOSHUETO HA
WHCTUTYLIMSATA UM CyOeKTa U Crla3BaHETO
OT TSIXHA CTpaHa Ha MEPKHUTE 1O IbpPBa
ayinHes1, OyKBa a), YMATO LIeN € J1a ce
IPEo/I0JIee BIOMIABAHETO HA ChCTOSHUETO
Ha MHCTUTYILHTA WK CYyOeKTa, U Ha
MEpKHTE 32 paHHa Hameca 1o IbpBa
aynnHesi, OykBa B).

HN3menenne 221

H3menenue

B mscno chTpyTHIYECTBO C OPTaHUTE 32
MPECTPYKTYpUpPaHE KOMIETECHTHUTE
OpTaHH CJICIAT OTOIM30 ChCTOSHUETO Ha
WHCTUTYIMATA WK CyOeKTa U CIIa3BaHETO
OT TSAXHA CTPaHA HAa MEPKHTE I10 ITbPBa
anuHes, OykBa a), UMATO 1LIeT € J]a ce
IIPEOI0JIeE BIIOIIABAHETO HA ChCTOSHUETO
Ha MHCTUTYIHATA WU CYyOeKTa, U Ha
MEpPKHUTE 3a paHHa HaMmeca I0 MbpBa
anuHesi, OykBa B).

Or. en

Xepoept Joppman, Ormap Kapac, Mapkyc ®epoep

IIpenJioxkenue 3a JUpPEeKTUBA
Yien 1 — maparpa¢ 1 — Touka 15
Hupextusa 2014/59/EC

Unen 30 a — maparpad 2 — anunHest | — yBoHa 4acT

Texcm, npednooicen om Komucusma

KomnerenTHUTE Opranu yBeoMsBaT
BB3MOKHO Hali-paHO OPraHuTe 3a
IIPECTPYKTYPUPAHE, KOTaTO CUUTAT, Y€ €
HaJIMIIE CHIIECTBEH PUCK €OHO Ulu noseue
om oocmoamesicmeama no 4icH 32,
naparpad 4 na 6b/1€ B cuiIa 10 OTHOLLEHUE
Ha MHCTUTYILHS WM CyOeKT 1o uieH 1,
naparpad 1, 6yksa 0), B) uiu r).
VYBeIOMIIEHUETO ChABPIKA!
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Himenenue

be3 0a nopasxicoam npaenu nocneouyu no
OMHOUIeHUE HA AIMEPHAMUBHU MEPKU
Oom CMpana Ha YACMHUA CEKMOP,
GKJII0OYUMENIHO MEPKU Om
UHCMUMYYUOHATIHU CXeMU 3d 3auiuma,
Koumo ouxa npe0omepamuiu é pasymeH
CPOK HeusnviHeHUuemo Ha
3A0BANCEHUAMA UTLU 8EPOAMHONO
HeuznvjiHeHue Ha 3a0bJIHCEHUS Om
CMpana Ha uHCMuUmMyyuama,
KOMIIETEHTHUTE OPTaHH YBEIOMSBAT
BB3MOKHO Hall-paHO OPraHuTe 3a
MPEeCTPYKTYpPUpPaHe, KOTaTO CYUTAT, Y€ €
HaJIMLIE CHIIECTBEH PUCK UHCHMUMYUUAMA
0a cmane npoodIEMHA NO CMUCDHIA HA
wiieH 32, maparpa¢ 4, mo OTHOLIEHUE Ha
WHCTUTYLUS WK CyOeKT 1o uJieH 1,
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naparpad 1, 6yksa 0), B) uiau r).
YBeIOMIIEHUETO ChIbpPKA:

Or. en

Obocnoeka

lopu unen 30a, napaepag 2 om /[BIIB 0a uma 3a yen eOuncmeeno 0a ocueypu KOMyHUKayusl
Ha paneH eman mexcoy KOMHeMeHMHUSA OP2aH U OP2aHa 3d NPecmMpyKmypupane, Cbuecmeysd
PpUcK mot 0a 6v0e MbIKYBAH NOSPEUHO Kamo nopaxcoauy 068vp3sauu NoCi1eouyu no
OmMHOUleHUe HA MepKUme Om YaACMHUA CeKMOop U Kamo NOMeHYUaIHOo 3a0elicmeay

Kaacuguyupamne Kamo ObpHCa8HA NOMOU.

N3menenue 222
Enrun Eporay

IIpenJioxkenue 3a TUpPEeKTUBA
Yuen 1 — maparpag 1 — Touka 15
Hupextusa 2014/59/EC

Unen 30 a — maparpad 2 — anuHest | — yBoiHa 4acT

Texcm, npednooicen om Komucusma

KowMmmieTeHTHHTE OpraHu yBeJOMSIBAT
BB3MOKHO Hali-paHO OPraHuTe 3a
MPECTPYKTYpPUpPaHE, KOTaTO CYUTAT, Y€ €
HAJIUIIE CBHIIECTBEH PUCK e0HO ulu nogeye
om oocmoamencmeama no uiex 32,
napazpagh 4 na 6v0e ¢ cua no
OmHoOWeHue Ha UHCIUMYWUA Uil
cybexkm no uneH 1, maparpad 1, oyxea 6),
6) unu 2). YBEJIOMIICHHETO ChIbpXKA:

Himenenue

KomnierenTure opranu — fe3 npagnu
nocneouyu no omHowienue Ha
QimepHamueHu MepKu Om YacmHuus
CEeKmMop, 6K1I04UMENIHO MEPKU OM
UHCMUMYYUOHATIHU CXEMU 3d 3auiuma,
Koumo ouxa npedomepamunu 6 pazymex
CPOK Heu3nviHeHUemo Ha
3A0B1HCEHUAMA UU 6EPOAMHOMO
Heu3nviHeHue Ha 3a0bJIHCEHUA Om
CMpana Ha UHCIMUmMyyuaAma, —
YBEAOMSBAT Bb3MOXKHO Hail-paHO
OpraHuTe 3a IPECTPYKTYpHpPaHe, KOraTo
CUMTAT, Y€ € HAJIMLE CHIIECTBEH PUCK
0adena uHCmumyyus 1a Cmame
npoobnemna 10 CMUCH1a HA WIEH 32,
naparpad 4 (...). YBEeJOMIECHHETO
ChIbpKA:

Or. en

ObocHoska

lopu unen 30a, napaepagh 2 om /[BIIB 0a uma 3a yen eduncmeeno 0a ocueypu KOMyHUKayusl
HA paHeH eman mexcoy KOMHemeHMHUS OP2aH U OP2AHA 3d NPeCMPYKMYypPUpane, Coecmeysa
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puck mot 0a 6v0e MbIKYBAH NOZPEUHO Kamo nopaxicoauy 068vp3sauu nOC1eouyu no
OmHOUleHUe HA MepKUme Om YaCMHUSA CeKMop U Kamo NOMeHYUaIHo 3a0elicmeay

Kaacuguxayupane Kamo ObpiHcagHa NOMOU.

HN3menenne 223
Enrun Eporay

IIpenJioxkenue 3a TUpPEeKTUBA

Yaen 1 — maparpag 1 — Touka 15
Hupextusa 2014/59/EC

Unen 30 a — naparpa¢ 2 — anunes 1 — Oyksa 6

Texcm, npeonooicen om Komucusma

0) IperJiel Ha MepKuTe, KOUTO Ouxa
MPEOTBPATHIIA HEM3ITBITHEHUETO Ha
3abJDKEHUATA OT CTPaHa Ha MHCTUTYLIUATA
WK cyOeKTa B pa3yMeH CPOK, OYaKBaHOTO
UM Bb3/ICHCTBHE BbPXY HHCTUTYLIUATA UITH
cy0OeKTa 1o OTHOIIICHHE Ha
00CTOSTEICTBATA, IOCOYCHH B YJICH 32,
naparpad 4, 1 04aKBaHUs CPOK 3a
[pUIAraHeTo Ha Te3U MEPKH.

HN3menenne 224
Xep0Oept doppman, Ormap Kapac

IIpeasnoxenne 3a IMpeKTHBA

Yuen 1 — maparpa¢ 1 — Touka 15
Hupextusa 2014/59/EC

Unen 30 a — naparpad 2 — anunest 1 — OykBa 0

Texcm, npeonosicen om Komucusma

0) TperJie]] Ha MEPKUTE, KOUTO Orxa
MPEeIOTBPATUIN HEU3ITbITHEHHETO Ha
3aJIBJDKEHUSATA OT CTpaHa Ha HHCTUTYIIHSTA
WM cyOeKTa B pa3yMeH CPOK, OYaKBaHOTO
UM BB3JICHCTBUE BBPXY UHCTHTYIUATA HITH
CyOeKTa 1o OTHOIIICHUE Ha
00cTOsATEICTBAaTa, IOCOUYECHU B WIeH 32,
naparpad 4, ¥ OUaKBaHHUs CPOK 3a
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Himenenue

0) Heo0evp36auy U HENbIEH TIPETIIE]
Ha MEPKHUTE, KOUTO OMXa MpeJOTBPATUIH
HEU3IbJIHEHUETO Ha 3a/IbJDKCHUATA OT
CTpaHa HAa MHCTUTYyLIUATA UIIN CY6GKTa B
pa3yMeH CpOK, 0UaKBaHOTO UM
BB3/ICHCTBUE BbPXY UHCTUTYLUATA WIH
cyOeKTa o OTHOILIEHUE Ha
00CTOSITEICTBATA, IIOCOYCHHU B WICH 32,
naparpad 4, 1 OUaKBaHUS CPOK 3a
IMpUjIaraHeTo Ha TE3U MCPKHU.

Or. en

Hszmenenue

0) Heo068bP36aUy U HENBJICH TIPETIIC]T
Ha MEPKHUTE, KOUTO OMXa MpeoTBPATUIH
HEU3ITBTHCHUETO Ha 33bJDKEHUSATA OT
CTpaHa Ha MHCTUTYLMSTA WIH CyOeKTa B
pa3yMeH CpOK, 0YaKBaHOTO MM
BB3/ICHCTBUE BbPXY HHCTUTYIUSATA WU
cy0OeKTa Mo OTHOIIICHHUE Ha
00CTOSITENICTBATA, TIOCOYCHHU B WJICH 32,
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MMpUIaraHeTo Ha TE3U MCPKH.

naparpad 4, 1 o4aKBaHUS CPOK 32
IIPUJIAraHETO HA TE€3U MEPKHU.

Or. en

Obocnoeka

lopu unen 30a, napaepag 2 om /[BIIB 0a uma 3a yen eOuncmeeno 0a ocueypu KOMyHUKayusl
Ha paneH eman mexcoy KOMHeMeHMHUSA OP2aH U OP2aHa 3d NPecmMpyKmypupane, Cbuecmeysd
PpUcK mot 0a 6v0e MbIKYBAH NOSPEUHO Kamo nopaxcoauy 068vp3sauu NoCi1eouyu no
OmMHOUleHUe HA MepKUme Om YaACMHUA CeKMOop U Kamo NOMeHYUaIHOo 3a0elicmeay

Kaacuguxayupane Kamo ObpiHcagHa NOMOou.

HN3menenue 225
Mapxkyc @epoep

IIpenJioxkenue 3a TUpPEeKTUBA

Yuen 1 — maparpag 1 — Touka 15
Hupextusa 2014/59/EC

Unen 30 a — naparpa¢ 2 — anunes 1 — Oyksa 6

Texcm, npednooicen om Komucusma

0) IperJies] Ha MepKuTe, KOUTO Ouxa
MPEJOTBPATHIA HEM3ITBITHEHUETO Ha
3aIbJDKEHUATA OT CTPaHa Ha MHCTUTYLIUATA
WK cyOeKTa B pa3yMeH CPOK, OYaKBaHOTO
UM Bb3/ICHCTBHE BbPXY HHCTUTYLIUATA UITH
cy0OeKTa 1o OTHOIIICHHE Ha
00CTOSITEICTBATA, IOCOYCHH B YJICH 32,
naparpad 4, 1 0O4aKBaHUs CPOK 3a
MpUIAraHeTo Ha Te3U MEPKH.

HN3menenne 226
Enrun Eporay

IIpenJioxkenue 3a TUpPEeKTUBA
Yuen 1 — maparpa¢ 1 — Touka 15
Hupexrtusa 2014/59/EC

Unen 30 a — naparpad 2 — anunes 2

Himenenue

0) Heo06bp36auy IPETIE] Ha MEPKUTE,
KOUTO OMXa MpeloTBPATUIN
HEU3IIBITHCHUETO Ha 33IbIDKEHUSITA OT
CTpaHa HAa MHCTUTyLIUATA UIIN CY6CKT3 B
pa3yMeH CpOK, O4aKBAaHOTO UM
BB3/ICHCTBUE BbPXY UHCTUTYLUATA WIH
cy0OeKkTa 1o OTHOIICHHE Ha
00CTOATEICTBATa, IIOCOUECHU B WICH 32,
naparpad 4, 1 0O4aKBaHUS CPOK 32
IMpUIaraHeTo Ha TE3U MCPKHU.

Or. en
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Texcm, npeonoscen om Komucusama

Cren moy4aBaHe Ha yBEIOMJICHHETO,
MIOCOYEHO B ITbpPBA aJIMHES, OPTaHUTE 32
MPECTPYKTYpHpaHe MPEIEHIBAT, B TICHO
CBHTPYAHUYECTBO C KOMIIETEHTHUTE
OpraHu, KaKBO MPEJCTABISABA pa3yMEH
CPOK 3a LIeJIUTE Ha OlIeHKaTa Ha
YCIIOBUETO, MOCOYEHO B WiIEH 32,
naparpag 1, Oyksa 0), kato B3emar
MIPEIBU/I CKOPOCTTA Ha BIIOIIABaHE HA
CHCTOSIHUETO Ha MHCTUTYLMATA WU
cyOekra o wieH 1, maparpad 1, Oyksa 0),
B) WJIU T'), HEOOXOJMMOCTTA OT €()eKTUBHO
M3IThJIHEHHUE HA CTPATErusATa 3a
NPECTPYKTYpUpPaHe U BCUUKU APYTH
yMecTHU choOpaxenus. OpraHute 3a
MIPECTPYKTYpHpaHe chOOIIaBaT Ha
KOMIICTEHTHHS OPTaH PE3yJITaTUTE OT Ta3u
OLIEHKA Bb3MOXHO Hal-paHo.

HN3menenne 227
Jlynexk Hunepmaiiep

IIpenJioxkenue 3a TUpPEKTUBA
Yuen 1 — maparpa¢ 1 — Touka 15
Hupexrtusa 2014/59/EC

Ynen 30 a — maparpad 2 — anunes 2

Texcm, npeonosicen om Komucusma

Crnen nosyyaBaHe Ha yBEIOMJIEHUETO,
II0COYEHO B ITbPBA AJIMHES, OPTAHUTE 32
MPECTPYKTYPUPAHE MPELEHSABAT, B TICHO
CBTPYJAHUYECTBO C KOMIIETEHTHUTE
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Hzmenenue

Crnen nosyyaBaHe Ha yBEIOMJIEHUETO,
MIOCOYEHO B II'bPBA aJIMHEs], OPTaHUTE 32
MPECTPYKTYPUPAHE MPEIICHSBAT, B TICHO
CHTPYJHUYECTBO C KOMIIETEHTHUTE
OpraHu, KaKBO MPEJICTABIsABA Pa3yMEH
CPOK 3a LIEJIUTE Ha OLIEHKaTa Ha
YCIIOBHUETO, TOCOYEHO B WIEH 32,
naparpag 1, Oyksa 0), kato B3emar
MIPEABHU] CKOPOCTTA Ha BJIOIIABAHE HA
CHCTOSTHUETO HA MHCTUTYIUATA UITU
cybekTa o wieH 1, maparpad 1, Oyksa 0),
B) WJIU T), HEOOXOAMMOCTTA OT €()EKTUBHO
M3MBJIHCHUE HA CTpATETHsATA 32
MPECTPYKTYPUPAHE U BCUUKH JIPYTH
yMeCTHHU choOpaxenus. Opranure 3a
MpeCTPYKTYpUpaHe ChOOIIaBaT Ha
KOMITIETCHTHHS OpTaH pe3yJTaTUTEe OT Ta3u
OLICHKA Bb3MOKHO Hal-paHo.
Yeeoomnenuemo, nocoueno ¢ nvpsa
anuHes, He 0KA36a 6b30eiiCmeue 6bpxy
cnocoonocmma Ha
UHCIMUMYYUOHATIHUME 3QU{UMHU CXeMU
oa npunazam mepku. Pewenusama,
CEBP3AHU C MEPKU HA UHCIMUMYUUOHAIHA
3augumua cxema, ca om
U3KIIOYUMETHAmMa KOMREMEeHMHOCM Ha
UHCMUMYYUOHATIHAMA 3AWUMHA cXeMa.

Or. en

Hszmenenue

Cren nomnydaBaHe Ha yBEIOMICHHUETO,
[IOCOYEHO B IIbPBA AJIMHES, OPTAHUTE 3a
MIPECTPYKTYPUPAHE NPELIECHSBAT, B TACHO
CBTPYAHUYECTBO C KOMIICTCHTHUTE
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OpraHu, KaKBO MPEJCTABISIBA pa3yMEH
CPOK 3a IIeJIUTE Ha OlleHKaTa Ha
YCIIOBHUETO, MMOCOYEHO B WiIEH 32,
naparpad 1, OykBa 0), kamo B3eMat
MIPEBU/I CKOPOCTTA Ha BIIOIIABaHE HA
CHCTOSTHUETO HA MHCTUTYIUATA UITU
cybexTa o uieH 1, maparpad 1, Oyksa 0),
B) WJIU T), HEOOXOJMMOCTTA OT €()eKTUBHO
M3ITBJIHEHNE HA CTPATETHATa 32
MPECTPYKTYPUPAHE U BCUUKH IPYTH
yMecTHU choOpaxenus. OpraHute 3a
IIPECTPYKTYpHpaHe choOIaBaT Ha
KOMIICTEHTHHS OPTaH PE3yJITaTUTE OT Ta3u
OLIEHKA Bb3MOXHO Hai-paHo.

HN3menenue 228

OpraHu, KakBo IPe/ICTaBJIsABa pa3yMeH
CPOK 3a LIeJIUTE Ha OlIeHKaTa Ha
YCIIOBHUETO, TOCOYEHO B WIEH 32,
naparpad 1, Oyksa 0). Opzanume 3a
npecmpyKkmypupane cjie0éa 0a B3eMar
NPEJBHU/I CKOPOCTTA Ha BIIOIIABaHE Ha
CHCTOSTHAETO Ha WHCTHTYIHUATA WITH
cybexTta o wieH 1, maparpad 1, 6yksa 0),
B) WIHU T'), HOMEHUUAIHOMO 8b30elicmeue
6bpXy punancoeama cucmema u
3auumama Ha éno0xdcumenume u
cpeocmeama Ha Kiuenmume,
HEO0OXOAMMOCTTA OT €(heKTUBHO
U3ITBJIHEHHUE Ha CTpAaTerusara 3a
MPECTPYKTYpHpaHE U BCUUKH APYTH
yMeCTHH choOpaxenus. Opranute 3a
MIPECTPYKTYpUpPaHE ChOOIIaBaT Ha
KOMIIETEHTHHS OPT'aH Pe3yJITaTUTE OT Ta3H
OLICHKA Bb3MOKHO Hal-paHo.

Or. en

Mapko [I3anu, Banentuno I'pant, AuTonuo Mapust Punanau

IIpeasnoxenune 3a IMpeKTHBA
Yuen 1 — maparpa¢ 1 — Touka 15
Hupextusa 2014/59/EC

Ynen 30 a — maparpad 2 — anunes 2

Texcm, npeonosicen om Komucusma

Cren moy4aBaHe Ha yBEIOMJICHHETO,
MIOCOYEHO B ITbpPBA aJIMHEs, OPTaHUTE 32
MPECTPYKTYpHpaHEe MPELEHIBAT, B TICHO
CBhTPYAHUYECTBO C KOMIIETEHTHUTE
OpraHu, KaKBO MPEJICTABIsIBA pa3yMEH
CPOK 3a LIeJINTE Ha OlIEHKATa Ha
YCJIIOBHETO, TTOCOUYEHO B 4JieH 32,
naparpag 1, Oyksa 0), kaTo B3emar
MPEBU/I CKOPOCTTA Ha BIIOIIABaHE HA
CHhCTOSIHUETO HA MHCTUTYIIHSTA W
cybekTa o uieH 1, maparpad 1, Oyksa 0),
B) WJIU T'), HEOOXOIMMOCTTA OT €(EKTUBHO
M3ITBJIHEHHUE HA CTPATEruATa 3a
MPECTPYKTYPUPAHE U BCUYUKH JAPYTH
yMeCTHH choOpaxenus. Opranure 3a
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Hszmenenue

Cren moy4aBaHe Ha yBEIOMJICHHETO,
MIOCOYEHO B ITbpBA AJIMHES, OPTaHUTE 32
MPECTPYKTYpPHpaHE MPELEHIBAT, B TICHO
ChTPYAHUYECTBO C KOMIIETEHTHUTE
OpraHu, KaKBO MPEJCTaBIsIBA pa3yMEH
CPOK 3a LIeJIUTE Ha OlIeHKaTa Ha
YCJIOBHETO, TOCOUEHO B WIEH 32,
naparpag 1, Oyksa 0), kaTo B3emar
MPEBU/I CKOPOCTTA Ha BIIOIIABaHE HA
CBCTOSTHHETO Ha MHCTUTYLHUATA WU
cyOekra o wieH 1, maparpad 1, Oyksa 0),
B) WIHU T), PUCKDHL €0HO NPOMOYUIIO Ce
616 6peMemo npou3600Cmeo 0a ygenuyu
pazxooume Kamo yaAu0 3a KiueHmume u
UKOHOMUKama, He00X0AUMOCTTa OT
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MPECTPYKTYpUpaHe ChOOIIaBaT Ha
KOMITETEHTHHSI OpTaH pe3yiATaTuTe OT Ta3u
OIIEHKa BB3MOKHO Hal-paHo.

HN3menenne 229
Mapkyc ®@epoep, Xepoept dopdman

IIpeasnoxenne 3a IMpeKTHBA

Yuen 1 — maparpa¢ 1 — Touka 15
Hupextusa 2014/59/EC

Unen 30 a — maparpad 2 — anunes 2 a (HoBa)

Texcem, npeonosicen om Komucusma

H3menenne 230
Pobeprc 3uie

IIpeanoxenune 3a IMpeKTHBA
Yuen 1 — maparpa¢ 1 — Touka 15
Hupextusa 2014/59/EC

Unen 30 a — maparpad 2 — anunes 3

Texcm, npeonooicen om Komucusma

Crnen yBeJOMJICHHETO, IOCOYEHO B IIBPBa
aJIMHEesI, KOMIICTCHTHUTE OPTaHH U
opzanume 3a npecmpyKmypupane
HaOJIIOAAaBAT 6 MACHO CLMPYOHUUECHIBO
CHhCTOSIHUETO HA MHCTUTYIIHSTA W
cybekTa o wieH 1, maparpad 1, Oyksa 0),
B) WJIH T'), U3ITBJTHEHUETO HA BCUYKHU
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e(eKTHBHO U3II'bJIHEHUE Ha CTpaTEeTusTa 3a
IIPECTPYKTYPUPAHE U BCUUKH JIPYTH
yMECTHH choOpakeHus. Opranurte 3a
NIPECTPYKTYpHpaHe choOIaBaT Ha
KOMITIETEHTHHSI OpraH pe3yiTaTuTe oT Ta3u
OLIEHKA Bb3MOYKHO Hali-paHo.

Or. en

Hszmenenue

Yeeoomnenuemo, nocoueno 6 nvpea
anunes, He 02PAHUYaA8a cnocodoHocmma
HA UHCIMUMYYUOHATHUME 3AU{UMHU
cxemu 0a npunazam mepku. Pewenuama,
CEBP3AHU C MEPKU HA UHCHUMYYUOHATHA
3auiumna cxema, OCmmasam om
U3KTTIOUUMENHAMA KOMREMEHMHOCH Ha
UHCIUMYYUOHATHAMA 3AUUMHA cXeMd.

Or. en

Hzmenenue

Cren yBeJJOMJIEHUETO, IOCOYEHO B IIbPBa
aJIHEes, KOMIIETEHTHUTE OPTaHU
Ha0JII01aBaT ChbCTOSHUETO HA
MHCTUTYLMATA WK cyOeKTa 1o wieH 1,
naparpad 1, Oyksa 0), B) wiu r),
M3ITBJIIHEHUETO HAa BCHYKHA CHOTBETHU
MEpPKH B OYAaKBAHUS UM CPOK M BCIKAKBU
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CHOTBETHU MEPKH B OYaKBAHUS UM CPOK U
BCSIKAKBH JJPYTHU ChILIECTBEHU CHOUTHS. 3a
Ta3u LeJI OpraHuTe 3a MPECTPYKTypUpaHe U
KOMIIETEHTHUTE OpTaHM IIPOBEKIAT
PEAOBHU CPEIH, YUSATO YECTOTaTa ce
OIpezesis OT OpraHUTE 3a
MPECTPYKTYpHUpPaHE IPEIBU
00CTOSTENICTBATA O CIIyYasl.
KomnerenTHuTe Opranu v opraHure 3a
MIPECTPYKTYPUPAHE CU MPEJOCTABAT
He3a0aBHO BCsIKa ChbOTBETHA MHPOpMAIIHSL.

HN3menenne 231

JPYTH CHIIECTBEHU CHOUTHS. 3a Ta3u 1iel
OpraHuTe 3a NPeCTPyKTYpHUpaHe U
KOMIIETEHTHHTE OPTaHH IMPOBEXK/IAT
PEIOBHM CPELIH, YUATO YecTOoTaTa ce
oIpeJiesis OT OPTaHuTe 3a
NPECTPYKTYpHpaHe MPeIBU
o0CTOSITeNICTBATA 110 CITy4das.
KomnerenTHUTE OpraHu ¥ OpraHuTe 3a
MIPECTPYKTYPUPAHE CH TIPETOCTABST
He3a0aBHO BCsIKa ChOTBETHA HH(pOpMAIIHSL.

Or. en

Ilenpy Mapkeu, Pene Penazu, Opop Jlaiaok, Xonac ®@epHanaec

IIpeasnoxenue 3a TMpeKTHBA
Yuen 1 — maparpa¢ 1 — Touka 15
Hupextusa 2014/59/EC

Unen 30 a — naparpad 2 — anunes 3

Texcm, npeonosicen om Komucusma

Cren yBeZJOMJIICHHETO, IIOCOYCHO B ITHPBa
aJInHes!, KOMIIETEHTHUTE OpraHu U
OpTraHuTe 32 MPECTPYKTYpPHpaHEe
HaOII0/1aBaT 8 MACHO CLMPYOHUYECHIBO
CHCTOSIHUETO Ha MHCTHTYIHATA WITH
cybexTa o wieH 1, maparpad 1, 6yksa 0),
B) WIHU T'), U3ITBIHEHUETO Ha BCUYKU
CBHOTBETHU MEPKHU B OYAKBaHMS UM CPOK U
BCSIKAKBH JIPYTH CHIIECTBEHU CHOUTHS. 3a
Ta3M 11eJ1 OPraHuTe 3a MPECTPYKTypUpPaHE U
KOMIIETEHTHHUTE OPTaHH MPOBEXKIAT
PEIOBHM CPEILIH, YUATO YECTOTaTa ce
OTIpeJIeIIsi OT OPTaHUTE 32
NIPECTPYKTYpHpaHe MpeIBUa
oOcTosITeNICTBAaTA 110 CIIy4Yas.
KomnereHTHUTE OpraHyu ¥ OpraHuTe 3a
MPECTPYKTYpUpPAHE CH TPETOCTABST
He3a0aBHO BCsIKa ChOTBETHA MH(OpMAIHSL.

HN3menenne 232
Enrun Eporay
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Hszmenenue

Cnen yBe1OMIIEHHETO, TIOCOYEHO B ITbPBA
aJlnHes!, KOMIIETEHTHUTE OPTraHy, 8 MACHO
CbMPYOHUUECnE0 ¢ OPTAHNTE 32
pecTpyKTypHpaHe, HaOIr01aBaT
CHCTOSIHUETO Ha MHCTHTYIHATA WITH
cybexTta o wieH 1, maparpa¢ 1, 6yksa 0),
B) WIH T'), U3IIBJIHEHUETO Ha BCUYKU
CbhOTBETHU MEPKHU B OYAKBAHMS UM CPOK U
BCSIKAKBH JIPYTH CHIIECTBEHU CHOUTHS. 3a
Ta3M 1IeJ1 OpraHuTe 3a NPECTPYKTypUpaHe U
KOMIIETEHTHHUTE OPTaHH MPOBEXK/IAT
PEIOBHM CPELIH, YUATO YecToTaTa ce
OIIpeAesst OT OPTaHUuTE 32
NPECTPYKTYpHpaHe MpeaIBU
0OCTOSITENICTBATA IO CITyYasl.
KomnereHTHUTE OpraHu U OpraHuTe 3a
MPECTPYKTYPHPAHE CH TPETOCTABST
He3a0aBHO BCsIKa ChOTBETHA MH(pOpMAIIHSL.

Or. en
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IIpenJioxkenue 3a TUpPEeKTUBA

Yuen 1 — maparpag 1 — Touka 15
Hupextusa 2014/59/EC

Unen 30 a — maparpad 2 — anunes 3 a (HOBa)

Texcm, npeonooicen om Komucusma

Himenenue

Mepkume ¢ konmekcma na
noozomoexkama 3a npecmpyKmypupane
CH2IACHO HACMoAWUA napazpag) ne
mpao0ea 0a 6v3npenamcmeam
npesanmueHume MePKU, NOCOYCHU 6
ynen 11, napacpagh 3 om /lupekmuesa
2014/49/EC. Ilpesanmusnume mepKu
cleosa 0a umam npuopumem npeo
MepKume no npecmpyKkmypupane.

Or. en

ObocHoska

Crvwyecmasysa puck 3a0vaxcenuemo 3a No-panHo CompyOHUUECmE0 MeHcOy KOMNemeHmuume
HAO30pHU OP2aHU U OP2aHa 3a NPeCcmMpyKmypupaue, npeoiodrtceHo cvenacHo dier 30a om
npoexma na JBIIb, 0a oxasice ompuyamento 8v30eucmeue 8bpxy npeeanmueHume mMepKu.
Ilone npeeanmusHume mepku no NPUHYUN Mpsaoea 0a ce noi38am ¢ NPUOpumem npeo
MepKume no npecmpykmypupane, mvli Kamo moea e cneyu@uyHo 3a cekmopa peuieHue 3a
cmabunuzayus, Koemo He HamMo8ap8a OAHKOBUsL CEKMOp Kamo Ysiio.

HN3menenue 233

Xepoept dopdpman, Ormap Kapac, Mapkyc ®epoep

IIpeasnoxenne 3a IMpeKTHBA

Yuen 1 — maparpa¢ 1 — Touka 15
Hupextusa 2014/59/EC

Ynen 30 a — maparpad 4 — yBo/iHa yact

Texcm, npeonosicen om Komucusma

4. Opranure 3a IpeCTPyKTypHpaHE ca
OTIPAaBOMOIIEHH J1a TIPEIOKAT Ha Ta3apa
WHCTUTYIUATA WU CyOeKTa 1Mo wieH 1,
naparpad 1, Oyksa 0), B) wiu T) Win aa
OpraHM3UpaT TaKoBa MpeJiaraHe cpej
MOTEHIIUATHUTE KYITyBa4M WM J]a U3UCKAT
OT MHCTUTYLUSATA WIH CyOeKTa J1a HallpaBH
TOBA C OTJIE/:

AM\1287803BG.docx
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Hszmenenue

4. Ilpu cnaszeane na
anmepHamueHume MepKu Om 4acmHuus
CEeKmop, 6K110YUMENHO MEPKU Om
UHCMUMYYUOHATIHU CXeMU 3d 3aujumad,
Koumo ouxa npe0omepamuiu 6 pasymeH
CPOK Heu3nviHeHuemo Ha
3A0BbANCEHUAMA UTLU 6EPOAMHONO
HeuznvjiHeHue Ha 3a0bIHCeHUAMA Ha

PE754.692v01-00
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UHCMUmMYYuAma, OpraHuTe 3a
NIPECTPYKTYpPHpaHE ca ONPABOMOIICHH /12
MIPeJUIOKAT Ha Tla3apa MHCTUTYIUATA WIH
cybexTa o wieH 1, maparpa¢ 1, 6yksa 0),
B) WJIU T') WIM J]a OPTaHU3HpaT TaKOBa
npeJularaie cpej MOTeHIUaTHUTE
KyIyBa4H WJIH Ja U3UCKAT OT
MHCTUTYLIMSATA UK CyOeKTa J1a HalpaBH
TOBA C OIJIE;

Or. en

ObocHoska

B unen 30a, napacpag 4 om npoexma na /{BIIb usysno ce npenebpezeam mepkume 3a
NOOKpena unu MepKume 3a npeoomsepamasane Ha HeusnviHeHue om cmpana Ha
UHCMUMYYUOHATHUME CXeMU 3a 3auumad, aKko Op2anvm 3a NPecmpyKmypupane eeye e
JUYEH3UPaH 0a npeonaza 0adeHa UHCMumyyus Ha NOMeHYUAIHU npuobpemamenu uiu 0d
npeonpuema Mepku 8 moea OmHouleHue npu n0020MoBKaAmMa 3a NPecmpyKmypupate, Uiy ako
Op2aHBM ModHce 0a NOUCKA MO8aA OM UHCMUMYYUAMA.

HN3zmenenune 234
Enrun Eporay

IIpenjioxkenue 3a JUpPEeKTUBA

Yien 1 — maparpa¢ 1 — Touka 15
Hupextusa 2014/59/EC

Unen 30 a — maparpad 4 — yBoiHa 4acT

Texcm, npednooicen om Komucusma

4. Opranute 3a NIpecTpyKTypHUpaHe ca
OIIPaBOMOILEHH JIa ITPEUI0KAT Ha Ia3zapa
MHCTUTYLIMATA UK cyOeKTa 1o wieH 1,
naparpad 1, Oyksa 0), B) wiu r) wiu 1a
OpraHMU3UpaT TaKOBa MpeJIaraHe Cpej
MOTEHIIMAIHUTE KyITyBaul WIH Ja U3UCKAT
OT MHCTUTYLUATA WIK CyOeKTa Jla HallpaBH
TOBA C OIJIE:

PE754.692v01-00

Himenenue

4. Ilpu cnaseane na
QImepHamueHume MEPKU Om YaACMHUs
CEeKmop, 6K1104UMENHO MEPKU Om
UHCMUMYYUOHATHU CXeMu 3a 3aujuma,
Koumo npeoomepamsaeam 6 paymen
CPOK Heu3nviHeHuemo Ha
3A0bANCEHUAMA UTLU 6EPOAMHOMO
Heu3nvaHeHue HA 3a0bIHCCHUAMA HA
UHCMuUmMyyuaAma, OpraHuTe 3a
MIPECTPYKTYpPHUPAHE ca ONPABOMOIIIECHHU Ja
IpeUIoKaT Ha Na3apa MHCTUTYLUATA WK
cybekTa no wieH 1, maparpad 1, Oyksa 0),
B) WJIU ') WM J]a OpTraHU3UpaT TakoBa
npeajaraie cpej NoTeHIUAIHNUTE
KyIlyBauM WJIM A3 U3UCKAT OT
MHCTUTYLMATA WK CyOeKTa Ja HalpaBu
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TOBa C OI'JICH:

Or. en
ObocHoska

B unen 30a, napaecpagh 4 om npoexma na J{BIIb usysno ce npenebpecéam mepkume 3a
nOOKpena unu MepKume 3a npedomsepamsasane Ha HeusnviIHeHue om cmpana Ha
UHCMUMYYUOHATHUME CXeMU 3a 3auumad, aKko Op2anvm 3a NPecmpyKmypupane geye e
JUYEH3UPaH 0a npeonaza 0adeHa UHCMumyyus Ha NOMeHYUAIHU npuobpemamenu uiu 0d
npeonpuema mMepKu 8 moea omHouieHue npu NOO20MOSKAMa 3a NPecmpyKmypupaue, Uiy ako
Op2aHBM Modice 0a NOUCKA MO8a OM UHCMUMYYUAMA.

HN3menenne 235
IHenpy Mapkem, Pene Pennazu, Opop Jlamok, Xonac ®epHangec

IIpenJioxkenue 3a TUpPEeKTUBA
Yuen 1 — maparpag 1 — Touka 15
Hupextusa 2014/59/EC

Unen 30 a — maparpad 4 a (HOB)

Texcm, npednooicen om Komucusma H3menenue

4a. Kozamo npu usnonzeanemo na
npagomouiuemo, noco4eHo 6 napazpag 4,
0p2aHM 3a npecmpyKmypupane pewiu 0a
mbp2eyea NPaKo ¢ NOMEHUUANHU
Kynyeauu, moi Ha01e3CHO Omuuma
oOcmoamencmeama no cayvas u
ROMEHUUATHOMO 8b30eliCmeue, KOeHo
YAPAXHCHAGAHEMO HA MOBA NPAGOMOULUE
Modice 0a OKarce 8bpxXy Yaiocmuama
nosuuusn Ha cybexkma.

Or. en

HN3menenne 236
MMeapy Mapkem, Pene Penazu, Opop Jlamok

IIpenJioxkenue 3a TUpPEeKTUBA
Yuen 1 — maparpa¢ 1 — Touka 15
Hupexrtusa 2014/59/EC

Ynen 30 a — maparpad 5
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Texcm, npeonoscen om Komucusama

5. 3a nenute Ha aparpad 4 opraHuTe
3a IPeCTPyKTypHpaHe UMaT
MIPaBOMOIIMETO J]a TOMCKAT OT
MHCTUTYLIMATA UM cyOeKTa 1o wieH 1,
naparpad 1, 6yksa 0), B) wiu r) 1a
cb3naze uudposa miardopma 3a
croJiesisiHe Ha nHGOpMalusITa,
Heo0Xo/1MMa 3a MpeJlaraHeTo Ha Ta3|
WHCTUTYIUS WU CyOeKT, cpes
MOTEHIMATHUTE KyIyBaul WIN CPe
aHTa)XHPAHUTE OT OpraHa 3a
NPECTPYKTYpHUpaHe KOHCYITAHTH U
OLICHUTEIIH.

HN3menenne 237
Maptun Hlupaesan

IIpenJioxkenue 3a JUpPEeKTUBA
Yien 1 — maparpa¢ 1 — Touka 15
Hupextusa 2014/59/EC

Unen 30 a — maparpad 8 — anunes 2

Texcm, npednooicen om Komucusma

KoMmnieTeHTHUTE OpraHy U OpraHuTe 3a
MIPECTPYKTYpUPAHE TapaHTUPAT, Y€ TE3H
MEpKH U JIEUCTBHUS Ca ITOCIEA0BATEIHH,
KOOPJIUHUPAHU U €PEKTUBHU. ;

PE754.692v01-00

Hzmenenue

5. 3a nenute Ha naparpad 4 opranure
3a IPECTPyKTypHpaHe UMaT
MIPaBOMOIIIMETO Ja TOMCKAT OT
MHCTUTYLIUATA UK cyOeKTa 1o wieH 1,
naparpad 1, 6yksa 0), B) win r) 1a
cb3nazae uudpona miardopma 3a
criofielisiHe Ha nH(pOpMaIusITa,
Heo0Xo0/1MMa 3a MpeJIaraHeTo Ha Ta3H
MHCTUTYLUS WIN CyOeKT, cpell
MOTEHIMATHUTE KyIyBaul WIN Cpex
aHTa)XUPAHUTE OT OpraHa 3a
NPECTPYKTYpHpaHe KOHCYITAHTH U
oLieHUTEeNU. B makuea cayuau ce npunaca
ynen 84, napazpagp 1, dyxea o).

Or. en

Himenenue

KomMmnieTeHTHUTE OpraHy U OpraHuTe 3a
MIPECTPYKTYpPUpPaHE TapaHTHPAT, Y€ Te3U
MEPKU U JIEHCTBUS ca I10CJIEI0BATEHH,
KOOPJIMHUPAHU U €PEKTUBHU. ;
Paznopeooume na nacmoawus uieHn He
3acazam npaguinoOmo YHKYuUonupane
HA HAUUOHANIHUME UHCIMUMYUUOHATHU
cxemu 3a 3auguma. /[opicasume 4ienKu
Mozam 0a peuwiam 0a 0c600600am
HAYUOHAIHUME UHCMUMYYUOHATIHU
cxemu 3a 3auiuma om U3UCK6AHUAMA HA
HACMOoAWUA YJIeH.

Or. en
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HN3menenne 238
Epo Xeiinenyoma

IIpenJioxkenue 3a TUpPEeKTUBA
Yuen 1 — maparpag 1 — Touka 16
Hupextusa 2014/59/EC

Unen 31 — naparpad 2 — 6ykBa B

Texcm, npednooicen om Komucusma

B) 3aUTa Ha MyOJIMYHHUTE CPECTBa,
KaTo ce CBEXKJa 10 MUHUMYM
3aBHCHUMOCTTA OT U3BBHpPEIHA ITyOIMYHA
(uHAHCOBA MTOJIKPETIA, 0COOEHO KO2amo ce
npedocmaea om 6100)cema Ha OvPIHCABA
YneHKa;

HN3menenne 239
Epnect Ypracyn /lomenex
oT uMeTo Ha rpymnata Verts/ALE

IIpenJioxkenue 3a JUpPEeKTUBA
Yuen 1 — maparpa¢ 1 — Touka 16
Hupextusa 2014/59/EC

Unen 31 — naparpad 2 — OykBa B

Texcm, npednooicen om Komucusma

B) 3aIIMTa Ha MyOJIMYHUTE CPE/ICTBA,
KaTO CE CBEXKA 10 MUHUMYM
3aBUCHMOCTTA OT U3BBHpPEIHA ITyOIHMYHA
¢uHaHCOBA MOJIKpera, 0cOOCHO KOraTo ce
NpeaoCTaBs OT Oro/KETa Ha IbpiKaBa
YJICHKA;

HN3menenne 240
Mapkyc ®epoep, Xepoept Joppman

IIpenJioxkenue 3a TUpPEeKTUBA
Yuen 1 — maparpadg 1 — Touka 16

AM\1287803BG.docx
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Himenenue

B) 3alMTa Ha MyOJIMYHHUTE CPEeCTBa,
KaTo ce CBEXJa 10 MUHUMYM
3aBHCUMOCTTA OT U3BBHpPEIHA MTyOIMyHa
(uHaHCOBA MMOJKpEIa;

Or. en

Himenenue

B) 3alMTa Ha MyOJIMYHHUTE CPE/CTBa,
KaTo C€ CBCXKAa 10 MUHUMYM
3aBHCUMOCTTA OT U3BBHPEHA ITyOIMYHa
(uHaHCOBA MMOJKpEIa;

Or. en
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Hupextusa 2014/59/EC
Unen 31 — naparpa¢ 2 — 6ykBa B

Texcm, npeonoscen om Komucusama

B) 3aluTa Ha MMyOJIUYHHUTE CPEJICTBA,
KaTo Ce CBEXKJa 10 MUHUMYM
3aBHCHMOCTTA OT U3BBHpPEIHA MyOInyHa
¢uHaHCOBa MOJIKpena, 0co0EHO KOraTo ce
IIpeJocTaBs OT OK0JPKETa Ha AbpiKaBa
YJICHKA;

N3menenne 241
Enrun Eporay

IIpenJioxkenue 3a TUpPEeKTUBA
Yuen 1 — maparpag 1 — Touka 16
Hupextusa 2014/59/EC

Unen 31 — naparpad 2 — OykBa B

Texcm, npeonooicen om Komucusma

B) 3aIIMTa Ha MyOJIMYHUTE CPE/ICTBA,
KaTO Ce CBEXKA 10 MUHIUMYM
3aBUCHMOCTTA OT U3BBHpPEIHA ITyOIHMYHA
¢duHaHCOBA MOJIKpena, 0cOOCHO KOraTo ce
NpeaoCTaBs OT OrO/KETa Ha IbpiKaBa
YJICHKA;

HN3menenne 242
Kua Boaiie, Crepanu Uon-Kypren

IIpenJioxkenue 3a TUpPEeKTUBA
Yuen 1 — maparpa¢ 1 — Touka 16
Hupextusa 2014/59/EC

Ynen 31 — naparpag 2 — OykBa r

Texcm, npeonosicen om Komucusma

F) 3allyUTa Ha ejioxcumesiume, Kato
ChINCBPEMCHHO CC CBCAAT 10 MUHUMYM

PE754.692v01-00
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H3menenue

B) 3aIuTa Ha MMyOJIMYHUTE CPENICTBA,
KaTo ce€ CBEX/a 10 MUHUMYM
3aBHCHMOCTTA OT U3BbHpPEIHA MyOInyHa
(uHAHCOBA MOJKpETa;

Or. en

Himenenue

B) 3aluTa Ha MyOJIMYHHUTE CPEe/CTBa,
KaTo C€ CBCXKIa 10 MUHUMYM
3aBHCUMOCTTA OT U3BBHpPEHA ITyOIUYHa
(uHaHCOBA MMOJKpEIa;

Or. en

Hszmenenue

T) 3allUTa HA 2ApaHmupanume
oeno3umu, a 00KOJIKOMO € 8b3MOICHO U
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3ary0OuTe 3a CXeMHUTE 3a TapaHTUPaHE Ha Ha He2apaHmMupanama yacm om

JIETIO3UTHTE, U 3aIUTa HA HHBECTUTOPUTE omzoeapaugume Ha ycioeuama

no Jlupextusa 97/9/EO;*; oeno3umu om uzuuecku aUYa U MUKpo-
» MAJIKU U CPEOHU NPEOnPUAMU, KATO
CBIIEBPEMEHHO CE CBEIAT 0 MUHUMYM
3aryOuTe 3a CXeMHUTE 3a TapaHTHpaHe Ha
JICTIO3UTHTE, U 3allUTa HA HHBECTUTOPUTE
no JupextuBa 97/9/EO;*;

Or. en
Obocnoeka

3a yenume na npecmpykmypuparnemo, no-2ojiemume npeonpusmus He ciedsa oa 6voam
mpemupanu no-0obpe om opyaume KIUeHMU, YUUMO CPeOCMBAd U AKMUBU eye ca 3aujumeHu
om unen 31, napaepag 2, 6ykea 0). I[lopaou mosa ce npeonaza yeama 3a npecmpykmypupane
0a ce oepanuyu 00 3auWumama Ha eLoXcCumenume Ha OpebHoO, KaKkmo e OnpeoeeHo 8
oeticmsawus unen 108 om JBIIb. Oceen mosa e 8adxcHo 0a ce 3anasu yeaima 3a ceexncoamne 00
MUHUMYM Ha 3a2ybume 3a cxemume 3a 2ApaHmMupare Ha 0eno3umume, Koemo e Om Kiro4o80
3HAueHue, 3a 0a ce 2apaHmupan 02pPaHULasaHemo Ha BbHWHAMA NOOKPend 00 CMpocust
MUHUMYM U UKOHOMUYECKama egheKmu8HOCm Ha npoyeca Ha npecmpyKmypupate.

HN3menenne 243
IHenpy Mapkeu, Pene Penazu, Opop Jlamok, Upene Tunaiau, Xonac @epHanjgec

IIpensnoxenue 3a IMpeKTHBA
Yuen 1 — maparpa¢ 1 — Touka 16
Hupextusa 2014/59/EC

Ynen 31 — naparpag 2 — OykBa r

Texcm, npeonosicen om Komucusma H3menenue

F) 3alyTa Ha BIIOKHUTECIIUTE, KaTO F) 3aluTa Ha BIIOXKUTCIINTC U 3allIUTa
CBHILIEBPEMEHHO C€ CBEAAT JO MUHUMYM Ha MHBECTUTOpPHTE 10 JlupexTrBa
3aryouTe 3a CXeMHUTE 3a TapaHTUpaHe Ha 97/9/EQ;*;

JIETIO3UTHTE, U 3alUTa HA HHBECTUTOPUTE

no Jlupextusa 97/9/EO;*;

Or. en

HN3menenne 244
Mapko /I3anu, Banentuno I'pant, Anronuo Mapust Punanau

IIpenJioxkenue 3a TUpPEeKTUBA
Yuen 1 — maparpadg 1 — Touka 16
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Hupextusa 2014/59/EC
Unen 31 — maparpa¢ 2 — 6ykBa r

Texcm, npeonoscen om Komucusama

T) 3alllMTa Ha BIIOXKUTEIINTE, KAMO
CbULeBPEMEHHO ce ceedam 00 MUHUMYM
3azybume 3a cxemume 3a 2apaHmupane
Ha Oeno3umume, U 3alllATa Ha
unBectutopute no Jupexrusa 97/9/EQ;*;

HN3menenne 245
Hoaxum Hlycrep

IIpeasnoxenne 3a TMpeKTHBA
Yuen 1 — maparpa¢ 1 — Touka 16
Hupextusa 2014/59/EC

Ynen 31 — naparpad 2 — OykBar

Texcm, npeonosicen om Komucusma

r) 3aIlIMTa Ha BIOXHUTEIIUTE, KAMO
CHUEeBPEMERHO ce C6e0am 00 MUHUMYM
3azybume 3a cxemume 3a 2apanmupane
Ha deno3umume, U 3auiuma Ha
unBectutopute no Jupexrusa 97/9/EQ;*;

HN3menenne 246
Ecrep ne Jlanre

IIpeasnoxenne 3a IMpeKTHBA
Yuen 1 — maparpa¢ 1 — Ttouka 16
Hupextusa 2014/59/EC

Ynen 31 — naparpag 2 — OykBar

Texcm, npeonosicen om Komucusma

F) 3alluTa Ha BJIIOXKUTCIINTEC, KAmo
CbULe6PEMEHHO ce ceeoam 00 MUHUMYM
3aey6ume 3a cxemume 3a capanmupane
Ha ()eno3umume, " 3auiuma Ha

PE754.692v01-00
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H3menenue

r) 3alUTa Ha BJIOKUTEJINUTE U 3aIIUTa
Ha MHBECTUTOpPUTE 10 [upexTrBa
97/9/EO;*;

Or. en
H3menenue
r) 3alUTa Ha BIOKUTEIUTE HO
Hupexmuea 2014/49/EC v nHBECTUTOPUTE
no Jlupextusa 97/9/EO;*;
Or. en
H3menenue
r) 3allUTa Ha BIOKUTEINTE HO
Hupexmuea 2014/49/EC v nHBECTUTOPUTE
o TupextuBa 97/9/EO;*;
AM\1287803BG.docx



unBectutopute no Jupexrusa 97/9/EQO;*;

Or. en
ObocHoska

Buwnpexu ue ce nookpens yenma 3a sawyuma na cpeocmeama om CI /], ceexcoanemo 0o
munumym Ha 3azyoume 3a CI /] ne cneosa oa 6voe yen 3a npecmpykmypupane cama no cede
CU U € CoMHUMENHO 0anu Ma3u pasnopeoda uma dxceranus egpekm. Ypes exnrousanemo na
sawumama na cpeocmeama om CI /] pazxodoeghexmusnocmma we cmane mevpoe
pewasawa 3a pesyimama om oyeHkama Ha oowecmeenusi unmepec. Pasxooume 3a CI /] ne
ca u He cedsa 0a 6vOam OCHOBHUAM USMOYHUK HA 00WlecCmeeH uHmepec npu
npecmpyKkmypupanemo Ha 0adeHa 6aHKa.

HN3menenne 247
Enrun Eporay

IIpeasoxenne 3a TMpeKTHBA
Yuen 1 — maparpa¢ 1 — Touka 16
Hupextusa 2014/59/EC

Unen 31 — naparpa¢ 2 — 6ykBa r

Texcm, npeonosicen om Komucusma Hszmenenue
T) 3aIUTa Ha BIOXUTEIIUTE, KAMO r) 3alUTa Ha BIOKUTEIUTE HO
CHUICBPEMEHHO Ce ceedam 00 MUHUMYM Jupexmuea 2014/49/EC w 3amuta Ha
3azyboume 3a cxemume 3a 2apaHmupane nnBectutopute no dupexrusa 97/9/EO;

Ha Oeno3umume, U 3alllUTa Ha
unBectutopute no dupextusa 97/9/EO;*;

Or. en
Obocnoska

The draft amendment of Art. 31 (2) point (d) BRRD deletes the reference to the Deposit
Guarantee Scheme Directive 2014/49/EU with the consequence that in future the protection
of all deposits should be the objective of resolution. However, this is not necessary, as
deposits not protected by the deposit guarantee scheme are also regularly given sufficient
protection in insolvency proceedings.According to the explanatory memorandum in the
legislative proposal, the insertion of "while minimizing losses" should have the consequence
that resolution is always a priority if insolvency would cause higher costs. Although it is
welcome that the losses of deposit guarantee schemes are supposed to remain in control, the
ultimate intention behind the insertion is rejected.
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HN3menenne 248
Mapkyc ®@epoep, XepoepT loppman

IIpenJioxkenue 3a TUpPEeKTUBA
Yuen 1 — maparpag 1 — Touka 16
Hupextusa 2014/59/EC

Unen 31 — maparpad 2 — 6ykBar

Texcm, npednooicen om Komucusma

r) 3allMTa Ha BIOXHUTEIUTE, KAMO
CHbULEBPEMEHHO ce c8edan 00 MUHUMYM
3azybume 3a cxemume 3a 2apanmupane
Ha Oeno3umume, Vi 3auiuma Ha
uHBecturopute no Aupexrusa 97/9/EO;*;

Himenenue

r) 3aIlIMTa Ha BIOXKHUTEIUTE 1O
Jlupexmuea 2014/49/EC v uHBeCTUTOpUTE
no JupextuBa 97/9/EO;*;

Or. en

ObocHoska

3awumama credsa 0a obxsawa camo 2apanmuparume 0eno3umu, 3a 0a ce uzbezHe

MOpAlRuAm puck.

HN3menenue 249

Mapko /I3anu, Banentuno I'pant, AuTonuo Mapust Punanau

IIpensnoxenue 3a IMpeKTHBA

Yuen 1 — maparpa¢ 1 — Touka 16 a (HoBa)

Hupextusa 2014/59/EC
Ynen 31 — naparpad 2 a (HOB)

Texcm, npeonosicen om Komucusma

PE754.692v01-00

Hszmenenue

(16a) B unen 31 ce oobassa cneonusm
napazpagh 2a:

s»s2a. IIpu cnazeane na paznuynume
pasznopeodou na Hacmoauwama OUPeKmuea
yenume Ha NPeCMPYKMypupanemo ca
€OHAKB0 6AJICHU U Op2aHume 3a
npecmpykmypupane nocmuzam 6anamnc
MexHcOoy max 8 3a8UCUMOCHL OM
ecmecmeomo u 0o6cmoamencmeama Ha
6ceKku omoenen cayuaii. 3a yeaume Ha
unen 32, napazpagh 5 yenume 3a
3anazeane Ha punancosama
cmadunHocm u 3auiuma Ha
6102cumenume CbOmMeEEeMHO Cb21ACHO
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napazpag 2, bykea 0) u dykea 2) ce
cuumam 3a nO-3HAYUMU Om Opyzume
yeau Ha npecmMpyKmypupanemo. “;

Or. en
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