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Subject: The real role of the European competitiveness compass

In the months since the European Parliament elections, her election and the election of the 
College of Commissioners, the Commission President has been clear about the top priority for 
her term of office: the competitiveness of the EU economy. It is a concern that naturally dates 
back to before the current term, as reflected in the Draghi report on competitiveness and the 
Letta report on the single market.

In July 20241, Ursula von der Leyen cited competitiveness and prosperity as the number one 
priorities of her term of office. She committed to a competitiveness check for small and 
medium-sized enterprises under the better law-making package and to a new European 
Competitiveness Fund. She was re-elected President of the Commission.

In November 20242, the President-elect announced a European Competitiveness Compass 
built on three pillars: innovation, decarbonisation and security. The College of Commissioners 
was elected.

In view of the above:

1. What will the European Competitiveness Compass involve in practice? What is the time 
line for it to be presented?

2. Will the Compass include the announced competitiveness check?

3. Will the Compass include the announced European Competitiveness Fund?
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