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Subject:  What measures does the Commission intend to put in place to overcome the
‘energy transition’ crisis?

Both the Commissioner for Climate Change, Carbon Neutrality and Clean Growth! and the
Draghi Report? have drawn attention to the erosion of our industrial sovereignty, particularly
in relation to China, in the renewable energy and electric vehicle sectors. The Draghi Report
also warns that Europe is losing competitiveness as a result of very high gas and electricity
prices in the EU3.

A study* by the Committee on Constitutional Affairs assessing the conditions for the creation
of a Climate and Energy Union identifies legal, regulatory, institutional and political obstacles
to its establishment. The study also points to the lack of sufficient financial resources to carry
out an energy transition that requires massive investment, far in excess of the EUR 660 billion
earmarked for the green transition in the Multiannual Financial Framework 2021-2027.

As an example, the Bruegel think tank estimates that EU countries would need to invest
around EUR 1 300 billion each year until 2030 and then EUR 1 540 billion per year between
2031 and 2050 to complete the energy transition”.

1. What adjustments does the Commission advocate in such a situation?
2. Does it dispute the figures provided by the Bruegel think tank?
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