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Subject:  EU industrial competitiveness in view of the US Inflation Reduction Act

The USA’s Inflation Reduction Act (IRA) has been very effective in attracting industrial
investment over the past two years, offering significant tax incentives and subsidies for
industries in the green technology and high-tech production sectors. European entrepreneurs
are increasingly transferring operations across the Atlantic, which risks a technology and
capital drain from the EU.

Is the Commission planning a comprehensive EU response to the IRA, including simplifying
rules for public aid and making investment conditions attractive for strategic branches of
industry in the EU?
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