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Subject: Deregulation of the European banking sector in the EU securitisation framework 
and warnings from the ECB and the SSM

According to ECB President Christine Lagarde, ‘it is vital that policymakers adapt regulation 
and supervision to this challenging environment[, but] they should do so not by lowering 
standards for banks’1.

However, the Commission’s securitisation package2 provides for a significant lowering of 
standards for banks with regard to the European securitisation market3.

According to SSM Chair Claudia Buch, securitisation does not necessarily lead to fewer risks, 
but shifts these risks from banks to other parties within the financial sector4.

1. Does the Commission consider the warning issued by the Chairpersons of the ECB and 
the SSM about deregulation to constitute criticism of the EU securitisation framework? 
If so, why? If not, why not?

2. Does the Commission agree that securitisation mainly leads to banks being able to grant 
more loans, making our economy even more dependent on bank financing, and thus 
does not make a concrete contribution to strengthening an equity culture within the 
framework of the capital markets Union?

3. What measures will the Commission take to address the risks associated with 
securitisation? These include credit risks, where the underlying borrowers default; 
liquidity risks, which make it difficult to sell complex or distressed securities; early 
repayment risks, where premature returns to investors reduce potential future income; 
and market risks, such as changes in interest rates, which affect security prices.
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1 https://www.ecb.europa.eu/press/key/date/2025/html/ecb.sp251003~4eea40331a.en.html
2 https://finance.ec.europa.eu/publications/commission-proposes-measures-revive-eu-securitisation-

framework_en
3 Articles 234, 244, 245 and 259-262 of the Capital Requirements Regulations.
4 Hearing in the European Parliament's Committee on Economic and Monetary Affairs, Monday 13 October 

2025.


