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Subject:  Digital euro: risks and institutional safeguards

The European Central Bank is in an advanced stage of exploring the digital euro, while the
Commission is working on the corresponding regulatory framework. Despite assurances that
the digital euro will be ‘complementary’ in nature to physical cash, citizens and businesses
have expressed concerns about the protection of fundamental rights, the risk of new forms of
financial instability and the exclusion of vulnerable groups.

Can the Commission say:

1. What measures will be taken to ensure that older people, people with low digital
proficiency and socially vulnerable groups have access to basic payments without
digital exclusion, and to guarantee the real, long-term continuation of the use of
physical cash?

2. How does it assess the risks of destabilising bank deposits and concentrating liquidity at
the ECB, and what limits or safeguards is it considering putting in place so that the
digital euro does not weaken local banks or the financing of the real economy?
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