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Subject: Pandemics – the business model laid bare in the Epstein files

The Epstein files reveal that the financial and institutional architecture to manage a pandemic 
– and so for private investors to profit handsomely from any outbreak – was in place long 
before the COVID-19 pandemic. The conceptual foundations underpinning pandemic 
preparedness as a managed financial and security category began to take shape as early as the 
1990s. This development gained considerable traction after the 2008 financial crisis, when 
private capital, global health policy and risk finance increasingly converged1.

A briefing from the Gates Foundation, for example, described the Global Health Investment 
Fund as a vehicle targeting 5-7 % returns on drugs and vaccines, backed by a 60 % principal 
guarantee2. The following organisations and companies are named in the files: the Gates 
Foundation, the World Economic Forum, J.P. Morgan, Vanguard, GAVI, CEPI, IPI, the 
WHO, the World Bank, senior UN and health officials, the Rockefeller Foundation, Goldman 
Sachs, Alibaba and MasterCard – many of which are EU partners.

1. Which of these organisations and individuals received what sum of EU funds and 
when?

2. Does the Commission also regard pandemics, vaccines and drugs as a business model, 
and has it invested in the World Bank’s pandemic bonds, launched in 2017?

3. If it answered ‘yes’ to the previous question, how much did it invest and when, and 
what were the associated profits or losses?
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1 https://tkp.at/2026/02/04/epstein-files-entbloessen-die-pandemie-industrie/.
2 https://sayerji.substack.com/p/breaking-the-epstein-files-illuminate.


