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Subject:  Increase in bank debts of Nea Dimokratia and PASOK and the need to keep
political influence in check

Bank profits in Greece are much higher than the European average because lending rates are
extremely high while deposit rates are extremely low.

Balance sheets for 2025 show that Nea Dimokratia and PASOK owe around EUR 593 and
EUR 560 million respectively.

In 2018, the combined debt of both parties stood at EUR 533 million, which means that the
debt has more than doubled in seven years.

The Commission had already confirmed in 2014 that the vast majority of relevant party loans
had been non-performing since January 2013.

Meanwhile, the monitoring trustees appointed to oversee the recapitalised Greek banks
monitored party loans to make sure that commercial criteria were applied and that there was
no political interference.

Bearing in mind that the banks were recapitalised through State aid financed with taxpayers’
money, can the Commission answer the following:

1. How does it explain the fact that not only have loans that were already largely non-
performing in 2013 not been reduced but they have, in fact, more than doubled since
2018?

2. Will it ask the competent supervisory authorities to examine whether the management,
restructurings and capitalisation of interest actually meet the required commercial and
arm’s-length criteria or whether they in fact give an economic advantage to Nea
Dimokratia and PASOK, allowing them to go on making big profits?

3. Will there be checks to verify whether the creditor banks used the same means of
recovery they would have used against individuals or businesses and what action will it
take if preferential treatment or political influence is detected?
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