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Subject:  Direct financing of low-interest loans to small and medium-sized enterprises from
the Social Fund

Small and medium-sized enterprises are the backbone of the European economy. In my home
country, Greece, there are approximately 680 000 small and medium-sized enterprises.
Despite their key role in creating new jobs and boosting competitiveness, they face difficulties
in accessing bank loans and microcredit.

There is an urgent need to move immediately and decisively towards strengthening small and
medium-sized enterprises, which have essentially been excluded from bank lending. These
enterprises have outstanding liabilities. Immediate European intervention and support are
required. Such an initiative will give them breathing space, as due to their structural problems
they cannot secure financing from the banking sector and are looking for a way to cover their
financial obligations.

In Greece, the Microcredit Fund is financed by the European Social Fund and the NSRF
‘Competitiveness’ programme (2021-2027). The initial objective is to support over 3 500
small businesses across the country. However, economic conditions have deteriorated due to
the war in the Persian Gulf. Therefore, increasing the funds available and strengthening the
financial instruments are imperative.

In view of the above, can the Commission answer the following:

1.  Will it increase the microcredit financial instruments to support small and medium-sized
enterprises?

2. Will it enable Member States to take decisive action to support small and medium-sized
enterprises effectively?
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