
PE796.041v01-00

Question for written answer E-003732/2026
to the Commission
Rule 144
Dick Erixon (ECR)

Subject: Rising cost of NextGenerationEU debt

Rising interest costs risk making the EU an even greater burden on Member States and their 
citizens. The European Court of Auditors warns that outstanding EU borrowing could exceed 
EUR 900 billion by 20271. It also points out that interest on the NextGenerationEU recovery 
debt could cost around double the EUR 14.9 billion set aside for 2021-2027, and that interest 
rates rose significantly after the borrowing began. In early September 2026, government bond 
yields in Germany and France reached 15-year highs2.

1. What is the Commission’s latest estimate of total NextGenerationEU interest costs, and 
how much higher is it than originally planned?

2. Does the Commission plan to cut other EU spending to cover these costs, so that neither 
taxes nor Member States’ contributions have to rise?
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