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Subject: EIB financing for ‘Besta’ school in Bologna 

The Municipality of Bologna took out a loan of EUR 17 350 000 with the European 
Investment Bank (EIB) as part of the ‘climate action and urban regeneration framework loan’ 
project to finance the extension of the ‘Volta-Mazzini’ upper secondary school and the 
construction of a new upper secondary school called ‘Besta’.        

It is a 20-year loan with a fixed interest rate of 3.907 %, to be amortised in half-yearly 
repayments starting from 30 June 2024 in instalments of EUR 629 081.36.

No less than 14.6 million of this amount was to be put towards the construction of this new 
‘Besta’ school, but the Mayor of Bologna announced yesterday that the project is being 
pulled.

In view of the above:

1. Can a project already financed by the EIB be pulled?

2. Does the loan need to be repaid and, if so, by when and with which penalties?
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