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Subject:  Appropriateness of implementing ETS2

In the view of the Director of the International Energy Agency, the energy price crisis we are
now experiencing is more severe than the oil shocks of the 1970s and the crisis triggered by
the war in Ukraine combined.

Not only has supply been seriously affected, but major production capacities in the Gulf
region have been destroyed. Were a peace agreement to be reached tomorrow, the situation
would take time to return to normal and will still affect people’s pockets and the economy,
with many sectors being hit — such as petrochemicals and fertiliser production — which has
impacted on agriculture and on food prices.

The increase in fossil fuel taxes in the EU, on top of the effects of the energy crisis, is liable to
decimate purchasing power and competitiveness.

Does the Commission plan to conduct an assessment, factoring in these shocks to the market,
on the impact and appropriateness of introducing ETS2 in 2028?
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