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The Commission together with national competition authorities, are responsible for the
enforcement of competition rules contained in the Treaty on the Functioning of the European
Union (TFEU).

The enforcement of such rules, including in payment markets, aims at making markets work
better, by ensuring that companies compete equally and fairly on their merits. This benefits
consumers, businesses and the European economy as a whole.

The Commission takes note of the statement of Mr Cipollone, Executive Board Member of
the European Central Bank (ECB), on 23 September 2024, relating to the European payment
landscape and the views expressed therein. For the Commission to be able to launch a formal
investigation, it needs to have sufficient indications that EU competition rules have been
breached. The Commission will liaise with the ECB to understand the concerns expressed by
the ECB Executive Board Member.

The Commission also engages in ongoing constructive dialogue with the ECB with the view
to harness a competitive European payments markets.



