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Under Article 25a of the Recovery and Resilience Facility (RRF) Regulation1 Member States 
have an obligation to maintain a public portal and publish, twice a year, data on the 100 final 
recipients receiving the highest amounts of RRF funding. As of 20 October 2025, 19 Member 
States have published a second update of their list of final recipients this year. The 
Commission is currently following up with the Member States who have not updated their 
reporting yet. Spain is among the countries, who reported only once this year. These lists per 
Member State are available on the Recovery and Resilience Scoreboard2.

The RRF is a result-based instrument where Member States provide data on implementation 
at the time of the requests for payments. Accordingly, the final implementation data will only 
be received by the end of the implementation period, at the end of 2026. This is applicable to 
all Member States, as they all follow the same procedure. At this point in time, Spain has 
received five disbursements amounting to EUR 71 bn (incl. EUR 10.49 bn of pre-financing), 
corresponding to the fulfilment of 262 milestones and targets out of a total of 602.

The Commission released the fourth RRF Annual report3 on 8 October 2025, where it lays out 
the estimated economic impact of the RRF. In the case of Spain, estimated GDP positive 
effects of EUR 142.7 billion (9.5% of current GDP) are expected in total over the period 
2020-2030.

1 Regulation (EU) 2021/241 of the European Parliament and of the Council of 12 February 2021 establishing the 
Recovery and Resilience Facility, available at: https://eur-lex.europa.eu/eli/reg/2021/241/oj/eng.
2 https://ec.europa.eu/economy_finance/recovery-and-resilience-
scoreboard/disbursements.html?table=finalRecipientByCountry. 
3 https://commission.europa.eu/document/download/81dd7c71-7b75-4b2a-8323-
fb7b4326fa16_en?filename=COM_2025_637_1_EN_ACT_part1_v4.pdf.
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