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In 2022, Statistics Finland revised the statistical treatment of the interest subsidy loans
granted by the Finnish Housing Finance and Development Centre (ARA). This revision did
not apply to the separate loan guarantee scheme administered by ARA under the Act on State
Guarantees for Rental Housing Loans (856/2008). As a result, these State Guarantees are not
included in Finland’s Maastricht debt. They are reported separately for information, as
contingent liabilities not impacting debt. The revision was agreed with the Statistical Office of
the European Union, which confirmed that the statistical recording complies with the rules on
sector classification under the European System of Accounts (ESA 2010) and the Manual on
Government Deficit and Debt.



